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REAL ESTATE MORYGAGE: For value received, |, EUGENE S. PETO AND PATRICIA C. PETO, o ’;‘2- J
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scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

; PROPERTY ADDRESS:

801 EAST 39TH PLACE

St
GRIFFITH (Streat , Indiana

LEGAL DESCRIPTION:

46319

{City)

{2ip Code)

~LOT 225, . THE PARK SIXTH ADDITION TO THE TOWN OF GRIFFITH, AS SHOWN IN- PLAT BOOK

%

37, PAGE 54, LAKE COUNTY, INDIANA.
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b ucum DEBT: This rrrortgag acures.ropayment of the secured debt nd the performa -ovenants and agreements contsined lnr
‘ this mortgage and in any other docume corporated herein. Secured debt, as used in this.mortgage, includes any amounts | may at
any time ows you under this mortgage, the.instrument or agreement described below, any renewal refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.
The secured debt is evidencad by (describerthe instrument or agreement secured by this mortgage and the date thereof):
) ' ~PROMISSORY NOTE DATED: MAY 18, 1990

Vlrllblo Rate: The interest rate on the obligation secured by this mortgage may vary according to-the terms of that obligation.

[:] A copy of the loan agreement containing the terms under which the interest.rate may vary is attached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: |-agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the

gecured débt and in any riders described below and signed by me.
2 C. /Z*;”

] Commercial  [J Construction (0
PATRICIA C. PETO

S,IGNAIUREg;, | acknowledge re?t of a copylof this mortgage on the date stated above.

S. PETO

LAKE

‘ACKNOWLEDGMENT: STATE OF INDIANA,

On this : day of L
IN AND'FOR'SAID C UN‘l"l‘ﬂlu"‘?«'

, County ss:
1990 , before me, A NOTARY PUBLIC

“ge,sona,,y appeared _EUGENE S. PETO AND PATRICIA C. PETOQ

A

and acknowledged the execution of the foregoing instrument.

R
My commlsslon ex
COUNTY OF - RESI_

(Notary Public)

f' ‘ ‘
This instrument was prepared by / FRE_U \I)RIEZENBERG. VICE PRESIDENT
1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCPMTGN 111385
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full, :

——

2. Claims against Title. | will pay all taxes, assessnients, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property when due. You may require ms to pravide to you copies of all notices that such amounts are due ¢nd the receipts evidencing my

payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You mar require me to assign any
1

rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

i 4. Property. | will keep the property in good condition and make al repairs reasonably necessary. | will give you prompt notice of any loss or
’ damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Abcclemt]on. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy available to you..You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the

receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
: to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
’ as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other sacurity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | witl promptly
deliver to you any notices | receive from any person whose rights in the property have priority over vour rights
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11. Inspection. You may enter property to inspect if you give me notice beforchand. The notice must state|the reasonable cause for your
inspection.

12." Condemnation, I'assign to you the procéeds of any awerd or elalm for damages connectad with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covanant 1. This assignmant is subject to the terms of any prior security

agreement.

remedy. By not exercising any

edy available to you, you do not give up your rights to iaier use any otk Y
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by certified mail addressed to
your address on the front side

15. Notice. Unless otherwise r noticeto me shaltbe-given by defivering
me at the Property Address or t : Ve
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment .
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release.When|have paid the secured debt, you will release this martgage without charge to me. ! agree to pay all coststo record this mortgage.
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