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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on May 16 '
19 IPhe mortgagor is WILLIAM CARTER and FRANCES B CARTER

il SULL GBY3iHY

i-e

(""Borrower"). This Security Instrument is given to First Federal Savings Bank of Indiana

which is organized and existing under the laws of Indiana » and whose address is
vy

NO'SIANG YHVIONT

8400 Louisic A IN 16410 . ‘ ("Lender™). o

NQJTS O F FI @IOA'I\}!R ¢ 5y Borrower's note

dated the same date Steurity Instrument :“ng‘ﬁ which provides for monthly payment the full debt, if not
paid earlier, due and wic ot 1S U Q 18 ti’le pro erty of curity Instrument
sccures 1o Lender: (a)the cepayment flhldeat evidepced by the-Note, with i Lerest, and all renewals, extensions and
modifications; (b) the payment ofalltﬁG. LRGN Qrum:l @GQJF .gagmph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

Coungy, Indiana:

Borrower owes Lend

locs .
OC%‘WATED IN E CI OF GARY, COUNTY OF LAKE, AND 'STATE OF INDIANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: 1OT SEVEN (7 BLOCK FORTY-TWO (42), (FXCLEPT AT PART-JN THE
REAR TAKEN FOR ALLEY BU! SES), CHICAGO TOLLESTON LAND A JESTMENT COMPANYS " }:“
SECOND OAK PARK ADDITION T@ TOLLESTON, IN THE CITY OF GA , LAKE COUNTY, INDIA"%. T,
:r'ji.' pa——— ’J'”‘I).:;»
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L 15
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2524 JEFFERSON STREET GARY INDIANA 46407

which has the address of
[Streell [Cny]

Indiana (“Property Address™);
{2Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with o
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM COVENANTS
1. Payment of Principal and Interest; Prepayment and Late Charges.

Borrower and Lender covenant and agree as tollows,

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and Insurance,

Subject toapphicable law or toa written wanver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note as paidd in full, @ sum (" Funds™) equirl 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) veatly
leasehold payments or ground rents on the Property, af any; (¢) yearly hazard insurance premums: and () vearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analy zing the account or serifymg the escron items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to mahke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments,
paragraphs 1 and 2 shall be applied: first, to

Note; third, to amount:
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applied to the sums secured by this Security-lustrumenty whether ornotthtn due, with any eacess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affeet
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower
requesting payment.

.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in etfect until such time as the requirement tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o n.lcasc thc llablllty ot’ thc orlgmal Bormwcr or Borrowcr $ successors in interest.
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the sums secured by this Security Instrument; and (¢) agrees llml Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent

12, Loan Charg If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finallysinterpreted so that the interest or other loan cl collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, _<Sif\tnzelmen! or expiration of applicable laws has the effect of
rendering any provision of1he Note or this Security fastysgment nisenforceable according to 1ts terms, Lender, atits option,
may require immediate mentin full of all sumsksecirred by thaaSecurity Instrument apd may invoke any remedies
permitted by paragraph Cenderexercises this apgion, Eepder shalbtake the steps specif he second paragraph of
paragraph 17.

14. Notices. A Horrower provigediferinthisiSecurity Instrumen ¢n by delivering it or by
mailing it by first class plicable law requyids MsésaPanother metho shall be directed to the
Property Address or an rowerdesignitesby-noticeto Lende .ender shall be given by
first class mail to Lender: tated hereinorany other address Lender desi y notice (o Borrower. Any notice

pl‘()\‘lde for in this Suurlly Instrument shall be deemed to have chn givento Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or [7.




NON-UNIFORM CoVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spccnf) ) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property amd to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
- this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boa(es)]
[ Adjustable Rate Rider [J condominium Rider [ 144 Family Rider

J Graduated Yayment Rider [J Planned Unit Development Rider

[J other(s) [sp Document is

BY SIGNING E @. F I]GIAL’ R tained in this Security
i ¢ ulul by Borrower and recorde

Instrument and in any with it

This Document is fbc W ({f -ﬁ;__(ml)

the Lake Countér order —Borrower
ILLIAM CART

1
lR
._/w Lyl K M (Seal)

~—— —HBorrower

FRANCES B CARTER

7

| . (Seal)
-Borrower
(Scal)
-Borrower
- [Space Below This/ tine-For'Acknowledgment]

STATE OF INDIANA, County ss: 13ke

On this 16t fay of  May o1y 2u ne, the undersigned, a
5 Natary Pubhc inand { ¥, personally appedredee SRs"
“a.-w..‘y.: fp William Carte as B, Carter

and acknow the execution of the foregoing instrument.

fpoa

“,' S 1 ‘I' '

'WlTNI:bS my hand and official scal. (

My Commission expires: 1-22-93 U/L

/
z: wtmy Public
o isti Mackin
This instrument was prepared by:

County of Residence : Lake
JULIE WHITESIDE
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AFFIDAVIT AS TO JUDGMENTS

STATE OF INDIANA

LAKE COUNTY

WILLIAM CARTER —_» BEING FIRST DULY SWORN
DEPOSES AND SAYS:

1. AFFIANT IS NOW OR HAS BEEN THE OWNER OF CERTAIN PREMISES
LOCATED IN LAKE COUNTY, INDIANA, DESCRIBED
AS FOLLOWS:

IFeument 1s

2. AFFIANT HAS J;i QSI;QEE Lgi:!s‘%klﬁ;nm "

LIsTED BELGNhis Document is the property of

the Lake County Recorder!
3, AFFIANT DOES HEREBY STATE THAT NONE OF SAID JUDGMENTS f
LIENS ARE AGAINST HIM/| HAT OF TH! ES I

WHOSE FTAVOR SAID JUDGMENTS OR LIENS WERE DOCKETED OR Ul
SATISFIED JUDGMENTS OR LIENS DOCKETED OR FILED AGAINST
THIS AFFIANTHIN SAID CLERKS OFFICE OR IN SAID GOGRTS I
THE STATE OF INDIANA. THAT JUDCMENTS AND/OR LIENS WER
FILED AGAINST A PART OF THE SAME OR SIMILAR NAME. THE
AFFIANT SWEARS UNDER THE LAWS OF PERJURY, THE 'JUDGMENT
AND/OR LIENS LISTED BELOW AREINOT HIS/HERS.

AFFIANTS SIGNATURE xm*rs smm:rmzr

~

~ -

SEE ATTACHED

THIS INSTROUMENT m»:rm:n BY: / /\

OF May » 190

COMMISSION EXPIRES: 1
COUNTY OF RESIDENCE: _ “Iake °




