Return to; Liberty Savings Assn,, F.A,
1900 Indpls, Blvd, .
Whiting, In, 46394

102663 MORTGAGE 0.0

THIS MORTGAGE is made this. ............ eth ... day of......My......... e o
19..90.,betwccnlthorlgagor, ............ Willigo M Feder. . ............ e e e
B (hcrun“Bormwcr") andthch!ortgag,cC,........-..........
e Uberty .SQV”.‘QS. .A.SSQ(qumOﬂa. Y e e , a corporation organized and
existing under the laws of . United .S.t@tﬁs. ..................... , whose address is. oo vevenn s, e

0 Indianapolis, B]YC! . .u.]]t‘. W, Indiana 463%. ... .. , (herein “Lender”).

\VI)FRFAS Borrower is indebted to Lender in the principal sum of . TRIrty, Six, Thousand .Seven. Hundred. . .

A STTTTTT Dollars, which indebtedness is evidenced by Borrower's
notc dated. ..o (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . . dune 1,.2005........... .

.
------ L I R R R A Y

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Martgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the tollowing deseribed property
located in the Countyof. .........covivit Lake | ... ... . , State of Indiana:

Document 1s
NOT OFFICIAL!

This Document is the property of

!
Unit Building 4h ﬁnlqu Cl?%ﬁ Rﬁglgnt,‘(%efgmzontal Propenty
Regim:, as recorded in Plat Book 57, page 29, as Document No. 761164 a
Document, No. 76 under Fduty 3, 1984, and Document No. 786030
On De berf 19847and as amended by No 'S 843383 and 843389 recorded March
3, 198 and &s amended by Doctrent No's 871580 and 1871581 vecorded August, 27,
1986 |in the Recorders Offiice of Lake County together with the undivide
Interest in the camon element appertaining thereto. .
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which has the address of . . .......... 871 Sumit Park Caurt.Nocth ....., ............Cro;.Boint.......,

(Street) (City]

cJAndiana, oL 46307. . ... (hercin “Property Address™);
{State and Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. # -
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Unirorn Covinants. Borrower and Lender covenant and agree as follows:

) L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided i the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to apphcable law or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltments of principal and mterest are payable under the Note, until the Note is paid in tull,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vepfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mor!gagc that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereot.

Upon payment in full of all sums secured by this Mortgage, D ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later ' i der, any Funds held by

W 3N
Lender at the time of ¢ ayost the s secured b i

3. Application Unless m&tumﬁﬁ ulﬁ all pay d by Lender under the
Note and paragraphs cof ghall be gpplicd Ay Leades sty paypentol giii : to Leader by Borrower
under paragraph 2 he { NJ(D\T bF‘Fi\GIIArLl!. ™ and then to interest and

principal on any Futt ancesd

4. Charges; Liens. 12or Nl haycih pssnsasitineganmg einaes. 6 and inpositions attributable to
the Property which may attain a priority over this Mostgage, and leaschold payments or growund rents, if any, in the manner
provided under paragfaph2 hereof &Hﬂn‘h‘ﬂjﬁen $ &hﬂtyr.mﬁﬁﬂk\ ’rnk:ing payment, when due, directly to the
payece thercof. Borroywer shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts dencing such payments,
Borrower shall promptly disch: any lien which has_priorit er this Mortgage; provided, that Borrower shall not be
required to discharge any such lign sodong as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good faith contest such licn by, or defend vnforcement of such lien in,

legal proceedings which aperate. vent the enforcement of the lien or forl the Property or any part thereof.

5. Hazard Insurance, Borrowershall keep the improvenicnts now cxisting or hereafter erected on the Property insured
against loss by fire, hpzards included within the term “extended coverage”, and such other hazardy as Lender may require
and in such amounts jnd for such p s as Lender may requi ¢d. that Lender shall not require that the amount of

such coverage exceed that amount of coverage required to pay the sums secured by this Mortga
The insurance carrier providing the insurance shall berghiosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhed)@ A pretaums on insurance policies shalll be paid in the manner

provided under paragraph 2 hereof or, if not paid inswetmanncr @by Borrower making paymentywhen due, directly to the
insurance carrier.

All insurance po nd renewals thereof siiatiibe in=form acceptable o Lender and sh ade a standard mortgage
clause in favor of anc acceptable to Lendgrilendersshall have the right to hold es and rencwals thereof,
and Borrower shall pi iish to Lender alfcrenews noticestam! all receipts of p ns. In the event of loss,
Borrower shall give p the insurance caprierpuddrender. Lender may i ass if not made promptly
by Borrower,

Unless Lender ai i ] g, i o ) restoration or repair of

the prOpCl"l)’ dmnﬂgcu, Provided suci reslorabivi O Fepai s CColoiiCanty 1casibic anda e .w~ufil)' of this M()rlg:lgt‘ is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier ofters to settte a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on i leaschold. 1T this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall performy all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and constituent documents. 1 a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Sccurity. 16 Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to. eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this MOn[-,ﬂgc granhul hu T andoar ta nnv cunecoccr iy tmtaroct of Rorrawer shall not oncrate 1o rL‘lL‘ﬂSC. in any manner,
the liability of the ori ¢ required to commence

]
proceedings against su P u K:‘r}m 2 tu“ £ othe nortization of the sums
secured by this Mong: of ang 19 ide by ﬁn; k §orn » 's suceessors in interest,

11. Forbearance N aty; Tn@F im' -Iic in xep or remedy hereunder, or
otherwise afforded by Je Nmm be § 'mf oC; IAI;: Bx CreiNg such right or remedy.
The procurement of in e'or the payment of taxes or other liens or charges by Lender, sh be a waiver of Lender's
right to accelerate the seiy "B hesind dhstedt nassrsee i) 1y thmpq:qperty of

12. Remedies Cumilative. All mc(mvi(ﬁ in this Mogtgage are istin"l and cumulative to any other right or
remedy under this Morigage or aﬂ'orihﬁy Cqhi QWFXVRQQQKL @Jﬁcurrcntly. independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. ILcovenants_and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14, Notice. Except for any. : required under applicable law 1o be § another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at sueh other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be piven by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as |.cnder may. designate by notice to Borroweras provided herein. Any notice provided for in this
Mortgage shall be deemcd to have been given to Borrower os fender when given in the manner designated herein.

15. Uniform Morigape; Governing Law: Severabilitys “Thisifrm of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variationsa b jurisdietiaizto constitute a uniform scetrity instrument covering

real property. This Morigage shall be governed hysiRe law of thé-erisdiction in which Property is located. In the
event that any provisio fause of this Morngage Srithe=Note conflicts with applicable law conflict shall not affect
other provisions of thi e or the Note whigh can=be=given eflect without the ¢ provision, and to this
end the provisions of t e and the Note e declyred 1o be severable.

16. Borrower's C v shall be furnishedbascaiiarmed copy of the N s Morlgage at the time
of execution or after r f

17. Transfer of tl n Tl tafthe' P H din is sold or transferred
by Borrower without lender’s prior written conseit-excluding Gu—thecreation of a lien or eancumbrance subordinate to

prior
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM CovENaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the breach is not cured on
or before the date specitied in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortpage by judicial procecding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

. 19. Borrower's Right to Reinstate, Notwithstanding lender's acceleration of the sums sccured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior 1o entry of a judgment enforcing this Mortgage i (a) Borrower pays tender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advinces, it any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contwned in this Mortgage: 10 Borrower pays all reasonable
expenses incurred by 1ender m entorcing the covenants and agreements of Borrower contained in this \lmlpp and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
(d) Borrower takes such action as Fender may reasonably require 1o assure that the lien of this Mortgage, 1ender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and etfect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced_in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ... Q=i

22. Release, Upon payment of all sums secured by this Mortgage, lcmlcr shall release this Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

F

IN WiTNESS WrHEREOF, Borrower has executed this Mortgage,

Dgoaieneis, S

NOT OFFICIAL!

This Document is the property of —Borrower
STATE OF INDIANA, . .. . . <ir. .., likee Lake County Reealas!
On this.....  0th .. v or . My | ooy 1990 before me, the undersigned, a

Notary Public in and for said Countyppersonallyis prigared. . . MibljanM Fedepmmm, . Lo oot
et rteeieereaee et v ne ey and acknowledged the cxeeution of the foregoing instrument,

WiTNEss my hand and oflicial seal,

My Commission cxpires

pot) . Rosrlbos

2/28/1991 “Dopsisfi S¥ayiden 7 Wolary public Resident of Lake County
This instrument was prepared BYs. . oo ee o conEmianidHassky = President eerieariienigg
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(Space Below This Line Reserved For Lender and Recorder)




