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FHA Case N,
MORTGAGE 151-3605263-203
THIS MORTGAGE (**Sccurity Instrument’’) is given on May 23 , 1990

The Mortgagor is
Charles P, Counter and Mirion E, Counter

. husband and wife

whose address is

8098 Alpine Place, Apt. 1316, Crown Point, Indiana 46307

, (““Borrower™). This Sccurity Instrument is given to
~ Suburban Mrtgage Co., Inc.
which is organized and ¢
address is

500 West

. tate of Ipdiana , and whose
o l‘?d‘xllt;cr";. K
Fifty the € i —tae—
Y NOTOFFIC IAL!
Dollars (U.S. § 50,758.00--—-~ "Phig ]})(I,H 'iﬁ'ifgxmemy& ' ame date as this Security
Instrument (**Note’’), which provides o ¢ whly p nents, witl fuldebt, 1 nol paid carlier, due and payable on
June 1, 2020 tk Q\“ﬂtﬂ( Qﬂﬂ. ﬁl:r: () the repayment of the debt evidenced
by the Note, with interest, and all rulc\\.lls cxlcnsmns and modifications; (b) the payment of o
advanced under paragraph 6 10 proteet the seeurtty of this Sccurity In
and agreements under this Seeuril
convey to Lender the foll

nder the principal sum of

ither sums, with interest
ment; and (¢) the peeformance of Borrower's covenants
nsteunient andot hepNote. Forahis,purpose, Borrower does hereby mortgage, grant and
ing described property located in 1ke
County, Indiana:
The West Half acre of the West 1 acre of the East 2 ‘acres the ith 4 acres «
the West 19 acres of the est quarter of the Sc ¢ quarter of Section ¢
Towmship 35 North, Range 8 West of the 2nd Principal Meridian, in Lake County, o e s 2
Indiana. L, B - %
1- N :: — ™
- "73\ v
- eyl
This Instrument » Leonard Niepokej. S v B
e . U
e -f.) N '|," ;:.
i .. Ty
Return to: Subu € Inc. - EIRT
500 v Suit o 4 ‘_5 J:
r‘brr;.&;v.ga.a.c, AiRadcl ka ';U‘Q.LU =

which has the address of 632 West 61st Avenue, Merrillville {Street, Cityl,

Indiana 46410 (211 Code], (**Property Address’);

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, rights, appurtenances

rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
. . o l- { M ~

s, rights, :
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage

2l .. . . -' 2] - ’ [ H ] 34300 \
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

1. Pay

Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note
3

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4,
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Each momhly installment for items (a), (b), and () shall cqual one-tweltth of the annual amounts, as resonabhy estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sivth of the estimated amounts.
The full annual amount fos cach item shall be accumulated by Lender within « period ending one month betore an item would
become delinguent. Lender shall hold the amounts collected in trust 1o pay items G, (b, and (o) betore they become delinquent,

_ IFat any time the total of the pay ments held by Lender for items G, (b), and (o), together with the future monthiy payiments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estimated wmount
of payments required 10 pay such items when due, and if payments on the Note are current, then ender shall either refund
the excess over one-sisth o the estimated payments or credit the excess over onessinth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, 1 the total of the pavments made by Borrower for item (a), (b), or (0)
is insulTicient 1o pay the item when due, then Borrower shall pay (o Tender any amount necessary 1o nake up the deficiency
on or before the date the item becomes due,

As used inthis Security Instrument, **Secretary” means the Seeretary of Housing and Urban Dey clopment or his or he
designee. Most Seeurity Instruments insured by the Secretary are insured under programs which require advance payvment of
the entire mortgage insurance premium.,  this Secuity Instrament is or was insured under program which Jdid not require
advance payment of the entite mortgage insurance premium, then cach monthly payment shall albso include either: () an installiment
of the annual mortgage inswrance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead of aomortgage
insurance premium it this Security lnstrument is held by the Secretary. Each monthly installment of the morteage insurance
premium shall be in an wmount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the tull annual mortgage insurance premium is due to the Secretary, or i this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-tweltth of one-half percent of thie outstanding principal
balance due on the Note,

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premivm
instalhment that Lender has not become obligated to pay to the Seeretary, and 1 ender shall promptly retund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property ot its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments tor items (a), (b), and (©).

3. Application of Pa REYIEN der as follows:
di

First, to the mortgage P Dﬂ‘\f‘uMen‘g ‘F#L ) v charge by the Seeretary
preimium, unless Borrower paid the entire n

instead of the monthly mo i rance premium when this

Security Instrument wis s NQI QF FIQI Q l |
Sccond, to any Lases, wsessite iy Menseholdpiments or P endSAmad wd other hazard insurance

premiums, as required;

Third, to interest due un mmﬁgpoc“me“t is the property of
Fourth, to amortizatieh ofthe priﬂimgl]ﬂ'akdﬂ@q)unty Recorder!

Filth, to late charges dug under the Note.

4. Fire, Flood and Ofher Haza irane shall all impy on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be madintained in the amounts and for the periods that Fender requires. Borrower shall also
insure all improvements on the Propect v, whether now inesistence or subscquentl LAgainst loss by loods to the extent
required by the Secretary. insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss il not made
promptly by Borrower. Eachi insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead o to Borrower and to LendeefoimtheiAdt or any part of the insurance proceeds may be applied

by Lender, at its option, cither () 1o the reduction of ahpndebiedess under the Note and this Sceurity Instrument, first to
any delingquent amounts applicd in“the order in Paragfaph 3, and thvgzo prepayment of prinedpal, or (b) to the restoration
or repair of the damaged p v Any application cigibe progeeds totie principal shall nog or postpone the due date
of the monthly payments w referred to in Paragraply2-orchange the amount of su nts, Any excess insurance
proceeds over an amount | pay all outstancsngsindebednesstinder the Notg urity Instrument shall be

paid to the entity legally ¢

In the event of foree Wity Tnst ' ther fer of erty that extinguishes the
indebtedness, all right, title and interest of Borrowerhiandto-tnsuraicepolicies in Torce shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
lnslrun'lcnt, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any i'l‘l’lh‘i'liﬂl} of the procecds 1o the principal shall noi extend or postpone the due date ot the monthhy pasyiients, which
are reterred toin Paragraph 2, o1 change the amount of such pavments. Any excess proceeds over an amonnt requited 1o
pay all outstandimg indebredness under the Note and this Secarity Tnstrament shall be paid to the entiny legally entitled thereto,

8. Fees, Lender may collect fees and changes authorized by the Secretarny.
9. Grounds for Acceleration of Debu,

(o) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults, require
immediate payment in full of all sums secured by this Securits Instrument it

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(ji) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(€) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respeet to subsequent events.

(¢) Regutations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument

does not uulhoriyn aceeleration or foreclosure i not nermitted hae |~‘\L||||'10:.’\nc A e Q“""‘.‘lill'_\'.

10, Reinstatement, B m umm hds i tyment in full because of
Borrower's failure to pay Cunyé LQ(‘: | tlr‘lﬁm. ies even after foreclosure
proceedings are instituted e Qe Secupity InstrumneitRorpower shalldenler um att amounts required
to bring Borrower’s accot ¥ Nb)}fl‘ F\Fli@llu&sn !s\ W this Security Instrument,

rly

foreclosure costs and rease wd customary attorneys” fees and expenses properly associaieed 1¢ foreclosure proceeding.
Upon reinstatement by Borrowe Th“?s‘\pﬂeﬁme“@qgltﬂﬁb!ﬁe p@ secgyd shnll remain in effect as if Lender
had not required inmediate piyient i 1l]il However, Lender 1s not reg u'c?l ner ni remstatement if: (1) Lender has aceepted
reinstatement after the coptmencement ¢ 'ethal(ep@nlIiMy'i emn;den mediately. preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclitde foreclosure on different grounds in the Tuture, or (i)
reinstatement will adversely affect the priority of the lien created by this Security lnstrument.

11, Borrower Not Released; Forbeacanee By Eender Not o \Waiver. Extension of the time ol payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender 1o any suceessor in interest of Borrower
shall not operate to release the labitity of"the ariginal Borrower or Borrower's suce iningerest, ender shall not be required
10 commence proceedings aeainst any successor in interest or refuse to estend time for payment or o herwise modily amortization
of the sums secured by this Sceurity bustrunicno by eeason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liahilitey, Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benedit the successors and assigndoilender and Borrower, subject 10 the provisions of paragraph
9.b. Borrower's covenants aud dereements shall be josmtiand severglainy Borrower whao co-sighs this Security Instrument

but does not execute the (1) s co-signing this SECUHRT-HsEmMEGUELNIY 1o mortgage, g I convey that Borrower's
interest in the Property ug ' ms of this Securiny Instetgient; BFis not personally ob 10 pay the sums secured
by this Sccurity Instrumen agrees that Lendefaid div-atherBotiower may agrecd modify, forbear or make
any accommodations witl thie repm of thisgSeeur v insaitintent or the Nolg | Borrower's consent,
13. Notices. Any not seovided for i thiedbedutity Instrument st lelivering it or by mailing
it by first class mail unless b ! 1o the Property Address

or any other address Borrower desiginaies by noticeto-fenderAny-notice to-berider shall be given by {irst class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4. Governing Luaw; Severability, This Sccurity Instrament shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause ol this Security Instrument or the Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given one conlormed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to cobleet the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colleer and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sceurity only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would present
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any (ID‘[)llCllll()ll‘
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses uuurrul in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneds’ Tees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security Instrument

without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

e

Acceleration Clause

for insurance under the Nat
its option and notwithstandi
Instrument, A written stiten
from the date hereof, declit
proof of such ineligibility., N
of insurance is solely due (¢

Riders to this Secu
Seccurity Instrument, the cov
and agreements of this Sccur

I:] Condominium
] planned Unit I

BY SIGNING BELOW
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mnts of cdch such rider shall be incorporated into and shall amend a
Instrument.as if the rider(s) were in o part of this Security Inst rumen
ler ] ljustable Rate Rider ClaGi
elopment Ric [ Graduated ‘ayment Rider (o

ower accepts and agreestoithe tenng'eentained in this Securil

red thereby not be eligible
¢ hereof, Lender may, at
15 secured by this Security
90 days

1all be deemed conclusive
Ter when the unavailability
Hary,

icorded together with this
supplement the covenants
[Check applicable box(es)]

ring Equity Rider
)

wstrument and in any rider(s)

exccuted by Borrower and with it.

Witnesses: % V
i ALC ML MZ (Seal)
Charles P. Cc -Borrower
M (Scal)
Marion E. Counter -Borrower
(Scal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, Lake County ss:

Onthis  23rd dayof  May
and for said County, personally appeared

WITNESS my hand and official seal.

10-2-93

My Commission expires:

This instrument was prepared by:

, 19 90

, before me, the undersigned, a Notary Public in
g

Charles P. Counter and Marion E. Counter, husband and wife

R i
, and acknowledged the exccution of the fon.gomg mslrumem

\'i

i

\)

o “
/ r'.i),'
.'-’x _; . "

Notary Public PAULA BARRICK, ESCRON OFFICER
LAKE COUNTY RESIDENT’

\




