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maodifications; (b) the | f NQHI\QFE!I@ uglempal ;i ect the security of this
Security Instrument; at 1 perforntnce of Burrotvers covemntsandagrecnidnes unde curity Instrument and
the Note, For this purg B Thishﬂwiﬂent:ti$rthenﬁﬂqc\perwdgf fullowing described property
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LOT TWO HUNDRED SIXTY=SIX (266) , LAKESIDE 9TH ADD ITION TO THE TOWN O HIGHLAND, AS
MARKED AND 'LAID DOWN CN THE RECORDED PLAT THEREOF IN PLAT BOCK 37, PAGE 84, IN THE
CFF ICE OF THE RECORDER CF LAKE COUNTY, INDIANA. ‘ o
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which has the address 0f2942 .=, lﬂﬂerREE'lrs TSR LRI , HIGHLAND ... ... ... ,
. . tree . -

[City]

Indiana . 46322

........................... ("Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaldes, mineral, oiland gas rights and profits, water rights and stock and all fistures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. >

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ux/

BANKERS SYSTEMS. INC. ST. CLOUD, M% 56302 FORM MD-1.N 8/B4




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofandinterest on the debeevidenced by the Noteand any prepayment and late dvarges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid o full, wosum ¢CFands™) equal o
one-twelfehof: (@) yearly taxes and assessmenes which muay ateain priocicy over this Secutity lnstrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and () yearly mortgage insurance
premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranceed by a federal or
state agency (including Lender if Lender is suchan institution). Leader shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debic to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Inserument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow frems, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrawer™s option, cither promptly tepaid o Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Funds held by Leader is not sutticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requited by Lender.

Upon paymentin full of all sums secured by chis Security Inscrument, Lender shall prompily refund to Borrower any
Funds held by Leader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or it acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under
paragraphs | and 2 shall be applied: first, 1o Lue charpes due under the Note; second, to prepayment charges due under the
Note; third, to amou 'y Ie.

4. Charges; | Dﬁ N5, 5SS j{ fi ms attributable o the
Property which may aver WS Sec |S:lnm¢nt 'ﬁ;lu 1 rents, ifany. Borrower
shall pay these obliga Mg i F (vj;' un vwer shall pay themon
time directly to the pe me mF pi; I!Al I&hal! o nounts tobe paid under
this paragraph. If Bo ! s.(hcﬁ ayments directly, Burilwcr shall promptly fu der receipts evidencing
the payments. Ocument IS the property o f

Borrower shall .nprly dlﬁiﬁ,l wlﬂéﬁﬁi‘ﬂ%i‘wm) Inscrunient unless Borrower: (a)
agrees inwriting to the payment of the o q,.num suurc licnna manner .nucpmblcml er; (b) contests in good
faich che lien by, or defends against enforcement of che llcn in, legal pmucdmp which in the Lender's opinion operate ta
prevent the enforcement of the Ticn or forfe art of the Propertys ¢ ires from the holder of the lien an
agreement satisfactory to Lender suburdinating the liento this Sceurity [nstrumentif keaderdetermines thatany partof the
Property is subject 1o 2 lien which may attain priority over 1his Seenrity Instroment, Lender may give Borrower a notice
identifying the lien. Borrowershall satisfy the lien or take one or more of the s grth above within 10 days of the
giving of notice,

5. Hazard Insurance, Borrower shall keep che improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the uats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Leader's approval which shall not be
unreasonably withhe

Allinsurance pulicics and renewals shall be ascdpeable aiiender and shall include a standardmorngage clause. Lender

shall have the right 1o hold the policies and renewalscdf Lender reqiiiees, Borrower shall prompuls give to Lender all receipts
of paid premiums an wal notices. In the eventofloss; Borroweeshall give prompt noti ¢ insurance carrier and
Lender. Lender may ul ol loss if not nude promptly-by Borrower,

Unless Lende ver otherwise agfegiowating imsurince proceeds shfl {0 FESTOrAtoN ur repair
of the Property dam wration or repir is teanomically feasible and | s is not lessened, 1t the
restoration or repair Ny feasible o Lédderstsecurity wonkl bt ance proceads shall be
applied to the sums i vt ss paid to Borrower. It

Borrower abandons the Property, or does notanswer within 30 days 2 notice trom Lender that the insurance carsier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair or restore the
Property or 1o pay sums secured by this Security Instrument, whether ornotthen due. The 30-day period wiltbegin when the
notice is given,

Unless Lender and Botrower atherwise agree in writing, any application of proceeds to principal shall notextend o
postpone the due date of the monthly payments referred o in pavagraphs and 2 or change the amonacot the payvinents It
under paragraph 19 the Property is acquited by Lender, Bortower's tight to any insurance policies and proveads resalang
from damage 1o the Propeny priog to the acquisition shall pass to Fender to the extent of the sums secured by thas Sevany
Instrument immediately prioe oo che acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage o substantially
change the Property, allow the Property 1o deteriorate or commit waste. 1 this Security Instrument is ona leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
(ee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower tails to perform the caonenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender's
vights in the Property (such as a proceeding inbankrupiey, probate, tor condemnation o o enloree laws or regalations), then
Lender may doand pay for whatever is necessary to protect the vadue of the Property and Leader's vights in che Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secucity Instrument, appeating in
court, paying reasonable attorneys” fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Leader does not have 1o do so.

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debe of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premivms required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parcof the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of che Property, unless
Borrower and Lender otherwise agrec in writing, the sums secured by this Sccunity Instrament shall be reduced by the amount
of the proceeds multiplied by the tollowing traction: ¢ the torad amount of the sums seaured immediately before taking,
divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, orif, atter notice by Lender to Borrow er that the condemnor offegs to make
an award or setele a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair ot the Property or to the 7,
sims secured by this Security [nstrument, whedher or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments refecred w in paragraphs 1and 2 or change the amount of such payments,

10, Borrower D It ¢ time for payment or
modification of amortiz. 3 ~lugSecus E 'lis. g\ successor in interest of =
Borrower shall notoper K .nmﬂﬁnm ﬁtr OO W vinterest. Lender shatl
not be required to com C g 5 B S Y FECEESEA HH gPes e G fuge (g o piaymentor otherwise
madify amortization of s NmmxmeHImIAfL!k X the original Borrower
or Borrower’s successor i . AnyJorbearance by Lengler iﬁxcrcising any right onrgnie notbea waiverof or
preclude the exercise of any T(hl& pcument 1s the pl'Opel‘ty of

11. Successors and Assigns B(tl?é.pﬁkedé}“ﬁ#{tyl ' &551 aes g T he covenantsand agreements of this
Security Instrument shall bind and benefit the successors and assigns (‘)'? .cn?;'r and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th s (a) his St Instrume mortgi e, grant and convey chat
Borrower's interest in the Propertytinder the terms of this Secu ity ITnscroment; (b) s not personally obligated wo pay the
sums secured by this Security Instroment; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodit with regard 1o the terms of this Secur nent or the Note without thae
Borrower's consent.

12, Loan Charges. [ the Toan scoured by this Security lastrmment is subjoct to g law which sets maximum loan
charges, and that law is finadly incerpreted sochar the inerese oc other Toaucharges collected or o be dollected in connection
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14, Notices. An o ROt O T TS SECRTIy st by delivering it or by
mailing it by first class mail unless ¢ hwrequiresuseo cemethod irected to the Property

Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. 1f all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIORM COVENANTS Borrower and Leader fucther covenant and ugece as tollows:
19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to aceeleraion following Borrower's
breach of any covenantoragreementin this Security Instrument (but notprior w acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) che defaules (b the action required o cure the
default; (©) adate, notless than 3t days from the date the notice is given to Borrower, by which the detaulemust be cured;
and (d) that failure 1o cure the default on or before the date specified in the aotice may result inacceleration of the sums
; scecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate afteracceleration and the right o asservin the foreclosure proceeding the non-
existence of a defaulc or any other defense of Borrower to acceleration and foreclosure. If the defaulcis not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrumenc without further demand and may foreclose this Securicy Inscrument by judicial proceeding,
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of tde evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, tike possession of and manage the Property and to collect the
rents of che Property including those pase due. Any rents collected by Lender or the receiver shall be applied firse o payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premivms on
receiver’™s bonds and reasonable artorneys’ fees, and then to the sums secared by this Security Instrument

21, Release, Upon payment of all sumis secured by this Secuniny Instrument, Lender shall telease this Securiny
Tnsteament without charge to Botrower,
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

3, Riders to this Security Instrument, It one or more tidens are exceuted by Borrower and recorded wgether with
this Sccuri(y Instrument, the covenants and agreements of cach such tider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Inscrumenc as it dhe rideros) were a part of this Security
fnstrument. [ Check applicable box(es)]

[0 Adjustable Rate Rider 0 Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider ) bhmed Hie Develonment Rider
oot Document is
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RGARET /L.s BANDURA -~ Borrower
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STATE O INDIANALPKE e County
On this ... JATH R S l‘)..9.Q.,bcl'( me, the undersigned, a

Notary Public in and for said County, pcrsnn.\ll; appeared ..., JQ@E?H.BAND”RA AND MARGARET L. BANDURA,

JUSBAND, AND. WIFE i tiddasknowledped the execution of the foregoing instrument.
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WITNESS my | and official seal.

. e . . 1 »
» Commission expi G
My Com on exj : (]/W\ )

COUNTY OF RESI K 0‘

This instrume

FRED TRIEZENBERG, VICE PRESIDENT




