: e INaL Bank
/7P .0. Box 69
102442 HOME EQUITY’

Ilammoxid » IN 46325
REAL ESTATE MORTGA&Séa lment Loan Dept.

/ This Mortgage made this __10th__ day of May

, 19 _90_ by and between

Christos Kanolis and Joanne Kanolis of Schererville,Indiana __ (herein-

after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee”).

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement”) dated May 10 ,19_90_, and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the

Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
'Iwenty FlVe ThOl.lsand al‘ld nO/].OO-'"'---"""-"""'_' _ 25 000 00 )at any one tlme fora

period of five(5) years. Tothe extentthatthe Mortgagor has borrowed orwillborrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
note is based upon an Index Rate equal tothe average weekly Bank Prime Loan Rate as publishedin Federal Reserve Statis-

tical Release H15 plusaMargin of__1.00 o, Theinterestrate chargedisavariable one and willincrease ordecreasein
the event that the Index ! d Ye e as computed is changed
once amonthonthefirst« Te ﬂgﬁm&ﬁﬁi% (& thefirst day of the next Bill-
ingCycle. The FINANCE eterpil dic rate je Daily Balanceforthe Bill-
ing Cycle. The interest r:

Thatany changesinth Nﬂﬁgﬁﬁmtmg&eln!t ase therein canreduce the
amount of any payment tgagee that is applied.to pgincipal and increase nt applied to interest. The
monthly payments requir j@@jj E@th!ﬁ'olé HatthEretsT fog e the Mortgagor's loan balance
within the five (5) yearterl.' he Agreqmtﬁm&tl@gﬁ @ycl{@&)ﬁ;etgﬂm the eniire pcincipal balance and unpaid
interest shall be immediately due and owing by the Mortgago

THAT THE RECORDING OF THIS MORTGAGE BY THE MORTGAGEE, IN ADDITION TO GIVING CONSTRUCTIVE AND
PUBLICNOTICETOALL THIRD P2 SOF° GHT HE MOF “INTHE MORTGAGED PROPERTY,
IS ALSO DONE TO INFORM ALL SUBSEQUENT LIENHOLDERS, WHETHER THEY BE CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MORTGAGEE'S OBLIGATION TO ADVANCE FUNDS TO THE MORTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, SUBJECT TO DEFAULT BY THE MORT 1, AND THAT ANY AND ALL FUTURE
ADVANCES MADEBY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINSTTHE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO IT OF THE MORTGAGEE'S ( ATION TO ADVANCE IIES TO THE MORTGAGOR PURSUANT TO SAID
AGREEMENT.

THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THHRD PARTIES DEALING WITHITHE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION. TO ASSERT A PRIORCIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERT fHE FULL AMOUNTHSE ALELIGANS AND ADVANCES MAD THE MORTGAGEETOTHE
MORTGAGOR OR ON BE OF THE MORTGAGOR PERSUANT FO SAID AGREEMI D THIS MORTGAGE, PLUS
ACCRUED INTEREST, C¢ SOLLECTION, AND:A REASQNABLE ATTORNEY' {ETHER SAID LOANS AND
ADVANCES ARE MADEF PAFTER ANY SOCHHHIENWEICH MAY BE 31 LY PLACED VERSUS THE
MORTGAGED PROPERT

NOW THEREFORE, tc C 0, rliabilities to Mortgagee as

evidenced by said Agreement and said Note together with any extensions or renewals thereof, and any other instrument
given by Mortgagor to Mortgagee as evidence of or in payment of any indebtedness arising out of said Agreement; (B) any
and all other obligations and liabilities now owing or hereafterincurred by Mortgagor to Mortgagee, whether joint or several,
primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the specific debt
secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal,
family or household purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home; (C) the pay-
ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Property located in Lake
County, Indiana, to wit:
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Lot 9, Block 1, Schilling's Edgewood addition, in the Town of Scherervillg, i = _m
as shown in plat book 28, page 5, in Lake County, Indiana. P = TS
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
__easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeepaltbuildings andimprovements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may fromtime to time reasonably require. Mortgagor shall keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and inform and substance
acceptable to the Mortgagee Each said pollcy shall not be cancellable by the insurance company without at least thirty (30)

days prior written notice t ient to pay in full the cost of
repairing and replacing tt i vements on the Propest 3 Il be less than the maximum
amount that the Mortgac a];lﬂlc l&f ;lk 'ment secured hereby. The
Mortgagee shalldeliverth s lgagor shall promptly furnish
to Mortgagee, on request, N ofpa ﬁ K!I\ td )) days prior to the expiration
date of any such policy, M g ,nall dellver to Mortga ee any such renewal pelicy

Inthe event of loss, Mortgac ’.Iﬁ]ugnlélmmmimem«s\t icgrath eﬂtyhcﬂf ier and to Mortgagee. Mortgagor
authorizes and empowers Morigagee %ﬁjé‘ﬁ% @:é@rm %ﬁfﬂ and compromise any claim underany such
insurance policies, to appear in and sm ihsurance policies, to collect and receive
insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom
Mortgagee's expenses incurred in the collecti f h pro Is; provi ‘ever, that nothing contained in this
paragraph 3 shallrequire Mortgageetoincuranyexpensetotakeaction hereunder, nor prevent the Mortgagee from assert-
ing any independent claim or action versus any such insurance carrier in its own name.

The insurance proceeds after\the deduction of the Mortgagee's expen: red in collecting the same, shall be
applied to the payment of the sums secured by this Instrument, whether not then due with the balance, if any, to
Mortgagor. Anysuchapplicationofthe proceedsshallnot extend or postpone the due dates of the payments orchange the
amounts of such installments provided said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Properly; Mortgagee shall have all of the righi, title and interest of Mortgagor in and to any
insurance policies and unecarned premiums thereon and ig.and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OFPROPERTY. Mortgagor (a) shall not commil waste or permit impair-
ment or.deterioration of th operty, make any material alterations:therein, nor demolish xmove the same, (b) shall not
abandon the Property, (c) s 2¢p the Property including-improvements thereon in g o dition and repair, (d) shall not
mortgage or otherwise en hor allow any judgement iiens, tax liens or mecha s to be imposed against the
Property, (e) shall promptly 1ue any indebtedness which may be securedt r mortgage, lien orcharge on
the Property, (f) shallcomp ordinances, regulationsycodes and req ny governmental body appli-
cable tothe Property, (g) s nriting toMortgagee ofand, tnles ;ted in writing by Mortgagee,
appearin anddefend any action or proceedin g purporting toaliect the Property, the security of this Instrument or the rights

or powers of Mortgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Mortgagor shall not allow changesinthe useforwhichall or any part of the Property was intended at the time this Instrument
was executed. Mortgagor shall not initiate or acquiesce to a change in the zoning classification of the Property without
Mortgagee's prior written consent.

6. PROTECTION OF MORTGAGEE’S SECURITY. If Mortgagor fails to perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshallbeimmediately due and payable and shall bearinterestfrom the date
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee toincur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, hill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee'srightto accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingtoany condem-
nation or othertaking, whetherdirect orindirect, of the Property, or any part thereof,and Mortgagor shallappearin and pros-



10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The
covenants and agreements herein contained shall bind the respectlive successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereol, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successars and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any aclions provided for herein, Mottgagee may act through its employaees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instmmr'nl areforcon-
venience only and are not to he used Lo interpret or detine the provisions hereol.

11. GOVERNING LAW: SEVERABILITY. This insttument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason ol alaw of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then in that event the
Morlgagee may elect to have those provisions of this Instrumant enforced in accordance with the laws of the United
States. Inthe eventthal any provision ol this Instrument or the Agreemaoent contlicts with applicable laws, such contlict shall
not alfectother provisions of this Instrument or the Agreement or Note which can be given offect without the contlic ting pro-
visions, and lo this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable, 1n the
event that any applicablo law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interproted so thatany charge provided for in this Instrument or in the Agracment or Note whether congideared geparately or
together with other charges lovied in connection with this Instrument, the Agreement or the Note violiates such i, and
Mortgagor is enlitied lo the benelit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuiant to
suchcharges asreduced shallbe applied by Mortgagectoreduce the principil of the indebtedness evidenced by thies Agrees
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has been violated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which conslltutes interest as well as a'l other charges levied in connection

with suchindebtednesswhici of ‘overthe statementtermofthe
Agreement and Note. o

12. DEFAULT:ACCE ‘ Dﬂ@“ﬁlﬂﬂt défBuit of a varranty, condition or agree-
ment of Mortgagor in this e any sums secured by this
Instrument, or the default N&i{ﬁﬁeﬁé&l@f&hl 18 an Event of Default in the
Agreement secured here Note or any other obllgation secured by this n \ Viortgagee, at Mortgagee's

option, may declare all of the < Thmr[amummms\ bojmmegiatelyduefind payable without further demand
and mayforeclose thisInstrument byluﬁﬁ‘é d%ﬂﬁ y#g ﬁj & rremedies permitted by applicable law or
provided herein. Mortgageashall be e &%1%% ?? é %?Q% Zurred in pursuing such remedies, includ-
ing, but not limited to, attorney's fees, appraisal fees, expert witness fees, costs of court reporters, travel expenses, costs of
documentary evidence, abstracts a itle rej

The Mortgagor shall also be entitled to collect all casts and expenses, including but not limited to, reasonable attorney's
fees, incurred by Mortgagea in connection with (A) any proceeding, without limitation. probate, bankruptcy, receivership or
proceedings to which the Martgage ybeaparty, eitheras plaintiff, claiman dent by reason of this Instrument or
any indebtedness secured hereby; (B) picparation of the commencement of the suit for foreclosure of this Instrument after
accrual of the right to foreclase whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs,expenses and attorney's fees when incurred or pald by Mortgagee shall become
additional indebtedness secured by this Instrumeni-and which shail be immediately due and payable by Mortgagor with

interest at the rate stated in sald Agreement.
13. MISCELLANEOUS: (i) The word “Mortgagor ssnseddicav shall include all parsons cxecuting this mortgagoe and

the word *Mortgagee” shaltmeanifs respechive sucg@asors andaisoins,. The singular shall prean the plural and the plaral
shall mean the singular o e use ot any gender shatl heapplicaleno all genders; (i) Any bemranco by Mortgagec in
exercising any right orre creunder or otherwie aflorded hyapplicable law or o It not be a waiver ol ot pre-
clude the exercise of any tor remedy; (i) Each remedy pravided for in this [nst destinct and cumulative to
allotherrights and remed is Instrument oralfecded byfapdlicable law or e 1y be exercised concurron-
tly, independently or suc: norder wh.llsoovu., ‘.v) l'ial no change,4 modification of this Instru-
ment shall be valid unle gigncd Dy the Mortgagor ana Mot espective successors and
assigns.

IN WITNESS WHEREOF, Morlgagor has executed this Instrument the date and yeat set lorth above.

Christos Kanolis

STATE IF INDIANA )
A SS:
COUNTYOF . . AAKE )
Before me, Cheryl L. Yack , A Notary Public in and for
said Countyand State,onthis L0th dayol May - ,AD.,19 90 | personallyappeared
Christos_Kanolis and Joawnne Kanolis personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to he (his)
(their) voluntary actand deed for the uses and purposes therein set forth.




