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THIS MORTGAGE (**Sccurity Instrument’’) is given on Y April 13 19 90
The Mortgagor is Thomas P. Weed and Dina M. Weed, husband and wife
O ot v
> - I":.., :"' ::;
r AP
¢ .
vhose address is 5983 Tyler Place, Merrillville, Indiana 46410 '; o w5
) (*‘Borrower™). This Security lnstrumcnt is uvcn la’,’
First Federal Savings Bank of Indiana = ;; i
- -3 '
Q”hlch is organized and exi s X s ¢

<.
=2and whose

ddress is 8400 Lot B_'l]ﬁ H‘ 1 t ias
' :l‘ ender'’)

» Bory nder the principal sum of
N Sy ots N @’FH@FB&G&AI@L

SR e 11 A BB e -
\ May 1, 2020 ) si;aiﬁ‘éyﬂ #ﬁ‘&u@{ not pai clier, due and payable on

) E * (a) the repayment of the debt evidenced
by the Note, with interest, and all rcncwals extensions and modifications; (b) the payment of all other sums, with interest,
-advanced under paragraph 6 to protect the security rity In tent; and (c) t} rformance of Borrower’s covenants

and agreements under this Sccurity [nstrunent and the Note. For ihis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Lak

County, Indiana;

Lot 196, Turkey Creek South, Unit 5, Town of Merrillville

as shown Plat Book 39,
page 49, Lake County, Ind

.
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which has the address of 7241 Pierce St. Merrillvillgcq, iy,

Indiana 46410 [Z1P Code], (*‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums fo @
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutticient to maintain an additional balance of not more than cne-sisth of the estimated amounts.
The full annual amount tor cach item shall be accumulated by Lender within a period ending one month betore an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (@), (b), and (o) before they become delinguent,

If atany time the total of the payments held by Lender for items (a), (b), and (0), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower tor item (a), (b), o1 ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual morigage insurance premium to be paid by Fender to the Secretany, or (i) o monthly charge instead of 2 mortgage
insurance premiumif this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (@), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (1), and (¢).

3. Application of | 8 y Lender as tollows:

First, to the mortg: D{) MRt g o wonthly charge by the Secretary
instead of the monthly wranee premium, unless Borrower paid the ent »insurance premiwm when this
Security Instrument was NQT QEFI‘QIA |

Second, to any tase il assessments, Iaseliold pavients or ground redts, and | od and other hazard insurance
premiums, as required; This Document is the property of

Third, to interest due”under the Note;
Fourth, 1o amortizition of the b Qikﬂk%gﬂi‘c‘}t}’ Recorder!

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Nazard Lusurances Borrower shaibpiosire all inyprove ments the Property, whether now in
existence or subsequently creeted, against any hazords, casualties, and contingeneies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the p Is that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently erected, aeainst loss by floads to the extent
required by the Secretary. All insturance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a4 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company conserfiedistheseby authorized and directed to make payment for such loss

directly to Lender, instead of to Borrower and to &ionder jomtly Al or any part of the instrance proceeds may be applied
by Lender, at its option, cither () to the reductionof the indebicdress under the Note aid this Security Instrument, first to
any delinquent amounts o inthe order in Zapagraph 35 andithen to prepaymen wcipal, or (b) to the restoration
or repair of the damages . Any applicaticn of thesprocectlsio the principal sl stend or postpone the due date
of the monthly payment elerred to in Parageaph2gorchange the aniot ayments. Any excess insurance
proceeds over an amout yay all outstanditieunidebtedness under 4 is Security Instrument shall be

paid to the entity legall

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payviments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rcgulmions): then .Lcndcr may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, difcct or consequcnlial,'in connection will} any
condemnation or other taking of any part of the Property, or for conveyance in place of gondcmn.anon, are hercby assngnc'd
‘and shall be paid to Lender to the extent of the full amount of the ir}dcbtcdncs_s that remains unpaid under the No!c and t[ns
.Sccurity Instrument.. Lender shall apply such proceeds to the rgduct}on qf the indebtedness under the Note and this S_ccprlly
.+ Instrument, f irst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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‘/\.n‘} ‘,ll‘).l‘)l-lt‘;lm”‘ vl )l'h%‘ p.mcuc:ls to-the principal shall not extend or postpone the due date of the monthly pavments, which
are lkl:t”kt to in Paragraph 2, or change the amount of such payments. Any eveess proceeds over an amount required to
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pay all outstanding indebtedness under the Note and this Security Instrament shall be pand o the entity leeally entitled thereto.

8. Fees, Lender may colleet fees and charges authorized by the Secretary.
9. Grounds Tor Aceeleration of Debi,

() Default, Lender may, except as limited by regulations issued by the Secretany in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument it

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o
or on the due date of the next monthly payment, or

(ji) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale-Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver, I circumstances oceur that would permit Lender to require immediate payment in full, but Lender
doces not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or forectosure i ot permitred by repulati I the Sccretary,

10. Reinstatement, B i m Mmeﬂtlh‘. (UL yment in full because ol
Borrower’s failure to pay wunderthe 09 1S Sectirily ngr%nc. es even after foreclosure
proceedings are instituted Nﬂ Institimren crshallgenger o m all amounts required
to bring Borrower's accou winclidih ¢ LmRﬁImALh his Security Instrument,

foreclosure costs and reaso and customary attorneys’ lees gnd eypenses properly associiigd « ¢ Toreclosure proceeding.
Upon reinstatement by Borrow ’In'hmum()lsmmntcmdﬁh&pmpe prlsweueed shali remain in effect as if Lender
had not required immediate paymeént in l'tﬂiH vever, Lender is not regaiired to permifsreinstatenennt.if: (i) Lender has aceepted
reinstatement after the corimencement cif e Groedd \ Jﬂfﬂ(%’ﬁl(\iﬁm nediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien-created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time ol payment or modification
of amortization ol the sums securcd by this Security [nstrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability ol the original Borrower or Borrower's sueet erest, Lender shall not be required
to commence proceedings against any sticecssor in intercst or refuse 1o extend time for payment or otherwise modily amortization
of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower|or Borrower's successors
ininterest., Any forbearance by Lenderin exereising any right or remedy shiall not be a waiver ol or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Ly Co-Signers. The covenants and agreements of this Security
Instrument shall bind and-benefit the successors and assigrstottendesand Borrower, subject to the provisions ol paragraph
9.b. Borrower's covenants ind agreements shall be jemand severalkaany Borrower who co-signs this Security instrument

but does not exccute the B (1) i5 co-signing this Sgearity seeameneanly to mortgage, grinl convey that Borrower’s
interest in the Property i wterms of this Secusityt Instramen't; ()Hs not personally obl (o pay the sums secured
by this Security Instrumen agrees that Lendepand dassathic Worrower may agree it uodily, forbear or make
any accommodations witl Nie term of thisTSegurivtyTistatment or the Notc A Borrower’s consent.
13. Notices. Any not sovided for in (HSSaLUFY Instrument st clivering it or by mailing
it by first class mail unless N to the Property Address

or any other address Borrower designiies by noiice to Lender. 2vny notice to-Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

IT-Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[ ]
Document 1s 5
Acceleration Clau agrees that should this Sccunl) lnslrumcm i red thereby not be cligible
for insurance under the N o N@flﬁ\ ﬁ 't ¢ hercof, Lender may, at
its option and notwithstanc vthing in Paragraph 9, rcqunrcnmm ate pa)mcn un | 1 secured by this Security

Instrument. A written statement ’lﬂhggtlﬁa@umeqﬁﬂm&g lar cmf ) days-7P/d my/
from the date hercof, declining 10 insure this-Securi strument .ARE?:. not scu'rcd thercby,shall be deemed conclusive
proof of such incligibility. /] .withstan f‘lﬁ;‘&é QQ}WE xcruscd by Lender when the unavailability
of insurance is solely due|to Lender's failure to remit a mortgage insurance premium to the secretary.

Riders to this Security Instrum If ¢ yre rider ¢ exceuted | er antl recorded together with this
Sccurity Instrument, the covenants of eachsuch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(cs)]

[ Condominium Rider L vdjustable Rate Rider [ o ‘ing Equity Rider
[ Planned Unit| Development Rider [ Graduated Payment /Rider XJother FHA Assumption
Rider 7.
o074
BY SIGNING BELOW, Borrower accepts and agreas so'the tegmscontained in this Security Instrument and in any rider(s)

executegd’by Borrower and recorded with it.

/
A 4_____ ﬁf ey (Seal)
Andrea A. Widlov Thomas ., -Borrower
o e (Scal)
Pina M. Weed -Borrower
(Seal) (Scal)
-Borrower -Borrower
Page 4 of 4
STATE OF INDIANA, Lake County ss:
On this 13th day of April , 19 90 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Thomas P. Weed and Dina M. Weed
i husband and wife

i,
o
. ¥ ?

n,

WITNESS my hand and official scal.

, and ackpOwledged the exce n of the foregoing instrument,

./
My Commlssnon e\m/rcs 09/17/93
County of res1dence' Lake de“'mmw Andrea A. w1d]owsk1
0.

This mstrumcnt was prcparcd by:
du11e uhites1de
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RIDER
THIS RIDER is made this 13th day of April
19 90 , and 1is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed
("Mortgage"), of even date herewith, given by the undersigned
(*Mortgagor') to secure Mortgagor’s Note ("Note"), of even date
herewith, to

First Federal Savings Bank of Indiana
("Mortgagee"), covering the premises described in the Mortgage
and located at

7241 Pierce St., Merrillville, Indiana 46410

Notwithstanding anything to the contrary set forth in the
Mortgage, Mortgagor and Mortgagee hereby agree to the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his des;gnee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale

execu mnd et A‘-Ah- o 19 wmmerdedam —-f‘--- D W N

on which
the n cuted, to a purgh adit has
not t um;entlls 5 ents of the
commi
N OT OFFICIAL'
BY SIGNINC Mortgagor accepts agrees (o ! terms and.
covenants cor Tfsus Iﬁottumemam-the property of
the Lake County Recorder!
/Z A
/ A (Seal)
Mortgagc
omas Weed
LX,{Lj&[L { v /{/(10 (’(\; (Seal)
Mortgagor
Dina M- Wead
(Seal)
Mortgagor
(Seal)
Mortgagor

FHA Rider - Owner Occupied

Rev. 3/89




