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MORTGAGE

THIS MORTGAGE ("Securily Instrument") is gven on . MAY 18
19 90.... The mortgagor is
OARY D. NUBSON , AN ADULT PERSON AMD
LJOAM K. HUDSOM | AN ADULT' PERSOM

("Borrower"), This Secwny Instrument is given 1o
. Which is organized and existing

BancPLUS Mortgsge Corp.
under the laws of | he, S J

96801 McALLILSTER A m & e, » /ulilt e ("Lender"),

Borrower owes Lent

FORTY SIX THOUS HUNDRED AND NO/ 10Q;_"_::;;::,-____:_::.-": ----------- Dollars

s;izie;s-;ﬁ%:fvs NMJMFMQ;IAL.,O, e samo e 3 s Securiy
ANE 1 2020 mﬁ-m@mm&tﬂsﬁmﬁ«ma&. g, () the repamont of

other sums, with interest, advanced fﬁg Lgé@ C(ﬁﬂiﬁ? R%Wdeflhls Security Instrument; and (c) the

performance of Borrower's covenants and agreements under this Security Instrument and the Nois, For this purpose.

Borrower does her¢ mortgage, grant and convey to Lender the following described properly located in
LAKE ounty 2

YTITITINS

LOTS 13 AND , BLOCK IN OAK FOREST ADDITION TO GR , AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 2 PAGE 78, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.

=)

which has the address of 422 N. RENSSELAER STREET , GRIFFITH

(Streel (City) '
Indiana 46319 ("Property Address");

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepsyment snd Lete Charges. Borrower shall promptly pay when due fthe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funde-for Texes and Ineursnce. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly teasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items." Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may no! charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 3 charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purpose of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be pad, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the
due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be.
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient fo pay the escrow items when due, Borrower shali pay to Lender
any amoun! necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, }f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immaediately prior to the sale of the Propsrty or—itsacquisition by Lender,any Funds held by Lendar at the time of
application as a cre¢

3. Applicati \J mmm'&ins ‘ by Lender under
paragraphs 1 and 2 second charges due under
the Note; third, to ¢ and

4. Charges; N m‘ uﬁ:ﬁrﬂi Ai}' attributable to the

Property which may fority over this Security Instrument leasehold payments of N . if any. Borrower
shall pay these oblig 5 m of By, g FhRaregEr Qﬁ? fﬁ)‘élfaty { shall pay them on
time directly to the per owe p?ymem. oﬁower J‘i ? prgmply rm: Lender’ all notic »{ amounts to be paid
under this paragraph dorrowerthes]gakey@myz JBorawergsiats pfomptly furnish 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing 10 the paymen! the obli by the in a mann ble to Lender; (b) contests in
good faith the lien or defendsp2gainst enforcementuof the lisnmin, leqal proceedings ich in the Lender's opinion
operate 1o prevent enforcement of the lien or forfeiture any part the Property: or (¢) securas from the holder
of the lien an agreement salis ory to Lender subordinating the lien to this Security "nstrument, If Lender determines that
any part of the Properly is subje a lien which may at priority over thi ly< Instrument, Lender may give
Borrower a notice tifying the lien. Borrower shall satisfy the lien or take one more of the actions set forth above
within 10 days of the giving of nolice.

6. Hazard (nsurance. Borrov shall keep the improvety n existing or hereafter erected on the Property
insured against 10ss fire, hazards included within_the term “"extended .coverage" and any other hazards for which Lender

requires insurance. | insurance shall be maintained in the amounts and for the periods that Lender requires., The insurance
carrier providing the insurance shall be chosen by Borrowsr-isubisctylo Lender's approval which shall not be unreasonably
withheld,

All insurance poll and renewals shall baiagteplable 10 enger and shall include 2 siarndard mortigage clause.
Lender shall have th oid the policies and-renawals.—1{-tenden requires, Borrower shall pr give to Lender alf
receipts of paid pri R newal notices, In-tha evant of-loss.Boirower shall give pror e 1o the insurance
carrier and Lender, | N proof of losswif not-made-promptly-by Borrower,

Unless Lende T Arwise agree<in writing,. Insurance’ proceeds st astoration or repair
of the Property dan n or repair 15, economicallysfeasible and ot lessened. If the
restoration or repail $ sible or Lender'siisacurity would be proceeds shall be
applied to the sums If ué id to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice irom Lender that ihe insurance carrier has
offerad to settle a3 claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds 1o repair or
rastore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior 10 the acquisition,

6. Preservation and Msintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle 10 the Properly, the leasghold
and fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
tender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour!, paying reasonable attorneys fees and entering on the Property 10 make repairs., Although
Lender may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment,
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i Lender required morigage insurance as a condition of making the loan secured by fhis Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremant for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreement or applicable law.

0. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall
give Borrower notice a! the time of or prior 1o an inspeclion Sspecifying reasonatle cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (3) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or sellle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coflect and apply the proceeds, at its oplion, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpong the due date of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of Such
payments.

10. Borrowsr Not Relessed; Forbesrsnce By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization-of the—sums—secured—by this Security Instrument by reason of any
demand made by i Lender in exercising

any right or remet p mm t;i y righ

11. Succes! gris Bound; Jn gn t .$o-s 1 Is and agreements of
this Security Insu t QT m éFrrIGI& er;p g6 ower, subject 10 the
provisions of para N nis F | A ! ra rrower who co-signs

this Security Instrt o0 5eS_ Not_execute the Note: ga) is co- S|gnlng this Security ¥ nly 10 mortgage, grant

and convey that Borroder Shintetest il (hg TREOHEE Y Eh dos @risl o e 1‘.’B§Or|0f N (b) is not personally
obligated to pay the S sewr dhbé\;téakcunm nt; K (c) agr%haﬁ Lender and any other Borrower may
agree to extend, fify, forbear %65 terms of ‘this Security Instrument or
the Note without | Borrower's consent,

12. Loan Charges. (f the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that 1 is fir interpreted_so {_the linte g her loan charge ollected or to be collected in
connection with the loan :6ed the permitted limits, then: (3) any such loan charge I be raduced by the amount
negcessary 1o red the rge 10 the permiitad limit; and (b) ¢ sums aiready lected from Borrower which
exceeded permitt limits  wil refunded to Borrower. Lender may choc ake 1this refund by reducing the

principal owed un the Note or by making a direct payment 10 Borrower, | refund reduces principal, the reduction
will be treated as a partial prepayment without any |prepaym charge under the Note,
13. Legislation Atfecting ider's Rights, If enaciment axpiration of applicable /s has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to terms, Lender, at its
option, may require immediate payment in full of all _sums secured by this Security Instrur and may invoke any
remedies permitte /paragraph 19. If Lender exercisesiihisyontion, Lender shall take the steps specified in the second
paragraph of paragraph 17,

14, Notlces. Any notice to Borrower proviged for in this \Sgcurity Instrument shall by delivering it or by
mailing it by first N unless applicable fawfrequiras -tse Of-another method. Th all be directed 10 the
Property Address h ddress Borrowsr dasignates—by. notice to Lender. Any not nder shall be given by
first class mail ¢ s stated heréin or any otherdaddress Lender desigr ice 10 Borrower. Any
notice provided f rity Instrument shall besdeemed 15" have been 2 or Lender when given
3s provided in thi:

16. Goverr ity. This S ity Inst { shall { O v and the law of the
jurisdiction in which th ¢ Property is locdted, In—the—eventthalany provision” or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Securuy Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benseficial interest in Borrower is sold or transferred and Borrower is not a3
patural person) without Lender's prior writlen consent, Lender may, al ils option, require immadiate payment in fuil of all
suns secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Properly pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occured; {b) cures any dsfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, incfuding, but not limited 10, reasonable attorneys' fees: and (d) takes such action as
Lender may reasonably require to assure thal the fien of this Security Insirument, Lender's rights in the Properly and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
1. Accelerstion; Remedies. Lender shall give netice te Berrewer prier te sccelerstion following Borrower's
o Drosch of sny covenant o7 agreement In this Security Instrument (but net prier te sccelerstion under parsgraphe 13
ond 17 uniess spplicoble law prevides etherwise). The netice shall specify: (a) the default; (b) the action required to
cure the defeult; (cl o dste, net less than 30 days from the date the notice is siven to Borrower, by which the
dofouit must be cured; and (@ thet: failure te cure’the ‘defeult on or before the dste specified in the notice may
Tesuit in acceleration of the sums secured by this Security Instrument, foreclosure by Judicis! proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate sfter scceleration and the right
to sesert In the foreciosure proceeding the non-existence of @ defsult or sny other defense of Borrower to
scceleration and foreciosure. [f the default is not cured on or before the date specified in the notice, Lender at Its
option may require Immediste payment in full of sil sums secured by this Security Instrument without further
demand snd may foreclose this Security Inetrument by Judicisl proceeding. Lender shall be entitied to coliect all
oxpenses Incurred in pursuing the remedies provided In this paragraph 19, including, but not Iimited to, ressonable
sttorneys’ fees and costs of titie eviderce.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandorment of the Property, Lender (by
judicially appointed receiver) shall be entitied 10 enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Properly and collection of rents, including, but not timited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees., and then !0 the sums secured by this Security
Instrument,

21. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

2). Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, (Chack applicable box(es))

[ Adjustable [ condaminium Bid

I:]Graduated f DO@M%i&ne-
CJotherts) [sp NOT OFFICIAL!

BY SIGNNG BELOV IMSQQFM%‘?J%JJ&&BMWc&@ in_this Security Instru-

ment and in any rider(s) scuted bytfi)goter nder (r;liaﬂl\lmn iRecorder'

9«1@%@&\: Lavr) (Jrage il crens

= SANIA . |
OARY D, 280 ooh JOAN"K. HLOSON /7 . (Seal)

1 -4 Family Rider

-Bor lael? -Bor(rsoewag?

[ space Betow This LinaEor Acknowledgement ]

)

STATE OF NDIANA,

COWNTY OF

Before me. the u Tinda S. Wood , an official
of e Y.
day of May . 19 90 . personally appeared

Gary D. Hudson, an adult person and Joan K.

Hudson, an adult person and: =
acknowledged the execution of the foregoing morigage.

b
Witness my hand and official seal the day and year last above written, /B/ iy
(./Y"//// /

Iinda S. Wood (Signature)
My commission expires: 10'17"90 (Official title)
County of Residence: Lake
This instrument was prepared by: '
JULIA LAMB of BancPLUS Mortgage Corp. "
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