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THIS MORTGAGE ("Security Instrument”) is given on MAY 21 19 80
The Mortgagor is

CORDELL  PITTS , AN ADULT PERSON

whose address is 1148 CLAY STREET ,
GARY, IN 46403

BencPLUS Mortgage Corp.

which is organized and existing under the laws of The State of Texss
addrass is 8601 MCALLISTER FREFWAY

SAN ANTONIO, TX ? o
Lend £ er the principal sum of

{

TWENTY ONE THOUSA TR L 0 e oL O ———
Dollars (U.S. 521,798 o = ), This_debt _is evidenced Qrrower’'s N d 3 date as this Security
instrument  ("Note"), wh oS ]\H:’y pa @ S F ﬁ full!gAeL ' p3 due and payable on
JUNE 1, 2020 . This—SeCurity In " s8cu 0’ Le repayment of the debt
evidenced by the Nots, * g malp m iQps® tm&if' iONS; (gﬁy { her sums, with interest,
advanced under paragrapl 1 ;I; cuﬁ!§ lémr}gln eﬁ%ﬂ £} emfau >»{ Borrower’'s covenants and

agreements under this Seturity lnslrm@l@ﬁa‘@e.@bﬁhwok%grdér! hereby morigage. grant and convey 10

Lender the foliowing described property located in
County, Indiana;

, ("Borrower"), This Security Instrument is given 10

. and whose

LOT 15 N/ BLOCK @ IN AETNA MANOR SECOND SUBDIVISION, IN THE CITY OF GARY, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 28 PAGE 39, IN THE OFF J/CE OF THE
RECORDER OF LAKE COUN INDIAN

which has the address of 1148 CLAY STREET , GARY [Street. City].
indiana 46403 [Zip Code). (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to In this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of raecord. Barrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Nots,

2. Monthly Payments of Taxes, Insurancs and Other Charges. Borrower shall include in each monthly payment, together with

the principal and interest as set forth in the Note and any late charges. an instaliment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold payments of ground rents on the Property, and (c) premiums for insurance required

by paragraph 4, - O
(b >
o
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- Ep¢h monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lenger, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
#mount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

if at any ume the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estmated payments or credit the excess over one-sixth of the estmated payments 10 subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or {c) 15 nsufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dale the item
becomes due,

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secrelary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (1} an instaliment of the annual mortgage insurance
premiun 10 be paid by Lender to the Secretary, or (1) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual mortigage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due 10 the Secretary, or if this Security insirument is held by the Secretary, each monthly charge shall be in an amoun!
equal to one-twelfth of one=~half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium nstaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), {b), and (c).

3. Application of Pay paragraphs 1 and 2 shall be appliac lows:

First , to the mortga or na&:ﬁmnﬁmrs C Ny charge by the Secretary
instead of the monthly morl se _premium, unless _Borrower paid the entire _morigag oremium when this Security
Instrument was signed: Q Q i '

Second , 10 any tax: sial assessments, [easehold ‘payments or ground” ren s, “and and other hazard insurance
premiums, as required: This Document is the property of

Third , to interest dus under the Note;

Fourth , to amortizaticr the princil‘zhﬁ Bak»e County Recorder!

Fifth , to late charges dua under the Note,

4. Fire, Flood and Other Hazer nee. Il inst Proveme Property, whether now in existence
or subsequently erected, againsl any hazards, casualties, and contingencies, including , for ich Lender requires insurance. This
insurance shall be maintained the amounts and for the pariods that Lender uires, Borrower shall @ insure all improvements on
the Property, whether now Ixistence subsequently erected, against loss by floo aéxtent required by the Secretary. All

insurance shall be carried wilh companies approved by Lender, The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses ‘avor of, and in a form acceptable to. Lender.

In the event of loss, rower shall give Lender inynadiate notice, by mail., Lender may make proof of loss if not made promplly
by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and Lender joinily, All or any parisof,ihedinsutance proceeds may be applied Lender, at its optlion, either
(a) to the reduction of the indebiedness under the Note sandythisSecucivcinstrument, first 10 any nguent amounts applied in the
order in Paragraph 3, and th o prepayment of principaty~or;(b) to the rgsteration or repair of the d: ied propertly. Any application
of the proceeds to the princ al t extend or postpone the-due-dateiof-the monthly payments are referred 10 in Paragraph
2. or change the amount of NE Any excess iAsurance—procesds Over an amount r 2 all outstanding indebtedness
under the Note and this Sect o0t shall be paid to! the entity, legally entitled theretc

In the event of for Security Instrumisilyfottioiier transfer perty that extinguishes the
indebtedness, all right, title a N ¢ wrchaser.,

6. Preservation and Maintenance of the Property, Lesssholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Securily Instrument is on 3 leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10 the entity
which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower {ails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intergst from the date of disbursement, al the Note rate. and al the opuon of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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aoshcauon of the proceeds fo the principal shall not extend or postpone the due date of the monthly payments, which are
rofor 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amounl required to pav al
oytstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelerstion of Debt.

{a) Defsult. Lender may, excep! as mited by regulations issued by the Secrelary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Securily Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the nex! monthly payment, or

(i) Borrower defaulls by fading, for a period of thirty days. to perform any other obligations contained in this Security
Instrument,

(b) Sele Without Credit Approvsl. Lender shall, if permitted by applicable faw and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

() Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does SO occupy the Property but his or her credit has not been approved in accordance wilh
the requirements of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender fo require immediate payment in full, but Lender does not
require such payments, Lender does not waive ils rights with respect 10 subsequent evenis,

{d) Regulstions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Securily Instrument does not

autharize acceleration or foreclosure if not parmitted by regulations of the Seeretary

10. Reinstatement. E Ekl) mg ment in full because of
Borrower’s failure 10 pay i 5 {gr “the Note or this Security lnsmmeu s even after foreclosure
proceedings are instituted, 1 Nm’r Em Grm amnounts required 10 bring
Borrower’s account current | h ﬂ Igr.h trument, foreclosure costs
and reasonable and customar 6ys' 1e@s and expenses properly assocnated with the foreclo.‘ R ing. Upon reinstatement by

Borrower, this Security Instrument andl thes ebligaioasythan i setutes Shal ergmm? der had not required immediate
payment in full, However, Lef is not K%ni aig piswo reinstat ) Lendsr has accepled reinstatement after the
commencement of foreclos: proceeding& IM@hi (&Y eﬁﬁﬂﬂﬁdﬂr.commenceh of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11. Borrower Not Roleased; bearance By Lender Not @ Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Insttument granted by Lender to any successor in Interest of Borrower shall not
operate o release the liability of the © ! Borrower or Borrower's successor in Inter Lan shall be required to commence
proceedings against any successor In intere r refuse extend time for payment or gctherwise mo amortization of the sums
secured by this Security Instrument by reason any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabllity; Co=Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be jaint and sevasal,| Any Boirower who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrumeni o106 morigage: grant and convey that Borrower's interest in the Property
under the terms of this Security ument; (b) is not persondily obligated '{o4pay the sums secured this Security Instrument; and (c)
agrees that Lender and any gGorrower may agree to-"gxtend,  modify.jfotbear or make am ¢ dations with regard 10 the
term of this Security Instruy hg Notg without that=Borrower's conseal.

13, Notices. Any noti sr provided for A this Sacurily Ingirument shall ¢ yring it or by mailing it by
first class mail unless applic o5 usa. of anothsfyinaifiod)  Tha” notice shall be Property Address or any
other address Borrower des 10 Lender, Any noticé’'to" Lender shall 5 mail 10 Lender's address
stated herein or any addres: by pf ecurity Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragrapn,

14. Governing Lsw; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renls and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entilled to coliect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-3NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreciosure Precedure. If Lender requires immediste
Security instrument by judicisl precesding.
provided in this paragreph 17, including,

payment In full under paragraph 9, Lender may foreclose this
Lender shall be entitied to collect sll expenses Incurred in pursuing the remedies
but not limited to, ressonsble sttorneys' fees snd costs of title evidence.

10. Relesse. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19. Walver of Valustion snd Appraisement. Borrower waives ail right of valuation and appraisement,

Accelerstion Clau
insurance under the National
option and notwithstanding a
A written statement of any :
from the date hereof, declin
such ineligibility, Notwithstan
solely due 1o Lender's failur

Riders to this S

Security Instrument, the covi
agreements of this Security

l:] Condominiy
I:] Planned Un

BY SIGNNG BELC
exacuted by Borrower and

Witnesses:

iroos EMAEHIIAONEBS: o0+
NINETY (90)

withiny DAY {i
s NOTOERCIALL
; Mzﬁaﬁi nstn.menlt iagl 8 _note_sec M:Bﬁ. i

Exbrs
o remit 2 MPHETARECEURY Rétorder!

rity Instrument. If one or more riders are executed by Borrower ar

ns of ea2ch such rider shall bs incorporated into and shall amend and
rument 5 rider(s) ¢ i a pa 1 Securil\ [FY{RY B (ChG
Rider I:]Ad table Rate Rider l:]t

D Graduated Payment Rit l:\(

. Borrower accepts and agrees to the terms contained in this Securi
corded with it,

Jevelopment Ri

Factet

COROELL* PITTS

thereby not be eligible for

reof, Lender may, at its
by this Security Instrument,
\£)

leemed conclusive proof of
navailability of insurance is

recorded together with this
pplement the covenants and
applicable box(es)

~ving Equity Rider

g

Instrument and in any rider(s)

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Bortower

(Seal)
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-Borrower

STATE OF INDIANA,

On this 21lst

Barbara

WITNESS my hand and official seal.

1-21-91

My Commission expires:

This Instrument was prepared by:

J.
Cordell Pitts

Lake

County ss:

May a9 90

Ha?aTv !

. . AW e
. and acknowledged the execution ‘of.the roreg&nginsn'unenl. ‘
e . Nare ot s

PR

y"
. before me, theundersigned,
. @ Notary Puyblic in and for said Cquqty.’_ ;pe?sona_lly appeared

eyl BRCILREEAS
[N o

SR

KARON NICHOLS of BancPLUS Mortgage Corp.
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