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AFTER RECORDING RETURN TO:
BancPLUS MORTGAGE CORP,

P.O. Box 47524

San Antonio, Texss 78285-6049

162356

State of Indiana

THIS MORTGAGE ("Security Instrument”) is given on

The Mortgagor is

LOAN ¢:

[ Spase Abeve This Line For Recerding Dats ]

MORTGAGE

MAY 11

RANDALL  PERILLO , AN ADILT PERSON

whose address is 3434
HIGHLAND, IN 46322

BancPLUS Mortgage C¢
which is organized and exist
address is 9601 MCALL
SAN ANTONIO, TX 782

Dollars (U.S.$56,311.00-
Instrument ("Note"), which
JUNE 1, 2020

evidenced by the Note, with
advanced under paragraph 6
agreements under this Secu
Lender the following describ
County, Indiana:

., LOT 5 IN BLO
RECORDED IN ¥
COUNTY, INDI

which has the address of
Indiana 46322

]

3434 HIGHNAY AVENUE

Document 1s
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). This debt is evidenced by Borrower's Note dated 1

ovides for monthly payments, with the full debt,
Jrity 1 nt secur
erest; and all renewals, exiansions and modifications; (
protect the security of this Security Instrument: and (c
Instrum nd the Note. For this purpose, Borrows
property locaied in \KE
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curity Instrument is given to

, and whose

Lender the principal sum of

same date as this Security

if not paid llier, due and payable on
'der: (a) the repayment of the debt
the paymant of all other sums, with interest,
he performance of Borrower's covenants and
greby rtgage. grant and convey 10
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, HIGHLAND
[Zip Code]. ("Property Address™):;

[Street, City].

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

"I,EElym'ont_ of Principal, Interest qtg_ Charge. Borrower shall pay when due the princip_al Qf, and’ interest on, the debt

Tuzsu) ‘Tl Mg 0']

25HYENSNE 3711L HOOIL




LY ‘ .
v i
v h 4

&

, Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts. as reasonably estimated by
L_ender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual

amount for each item shall be accumulated by Lender within a period ending one month before an item would become dslinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c)., together with the future maonthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 1o pay the

item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or (i) @3 monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.
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credited with the balance rem
Lender has not become obliga
prior to a foreclosure sale of
for all installments for items (:

3. Application of Paym

First , to the morigage
instead of the monthly mor1g:
Instrument was signed;

Second , 1o any taxes
premiums, as required;

Third , to interest due {

Fourth , to amortization

Fifth , to late charges d

4. Fire, Flood and Oth
or subsequently erected, agail
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include loss payable clauses in
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thly charge by the Secretary
premium when this Security

necial assments, Llgase! payments of und rents, and fire, fl and other hazard insurance
ar the Note:

the princip I the Note;

under the Not¢

Hazard ce. Borrov shall insu provements on the Property, whether now in existence

any hazards, casualties, and contingencies. including fire, for which
he amounts and for the periodsicthatztender requires. Borrower shall
stence or subsequently ereclsd))lagainsiioss by floods to the exte

wder requires insurance. This
D insure all improvements on
raquired by the Secretary. All

be held by Lender and shall
Y and in a form accspiable 1o, Lender:

In the event of loss, B al

by Borrower. Each insurance ol
instead of to Borrower and ¢

(a) to the reduction of the il !
order in Paragraph 3, and ther Fi ( ged property. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid t0 the entity legally entitled thereto.

/e Lender immediate notice by mail. Lender may mal
d is hereby“authorized . and difected to m

or any part‘of/thel insurance proceed
Note and this“'Security Instrum

>f loss if not made promplly
such loss directly to Lender,
/ Lender, at its option, either
juent amounts applied in the

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

the

6. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

. -referred' to' in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

!l) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i),Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence., or the
purchaser or graniee does sO occupy the Property but his or her credit has not been approved in accordance with
the requirements

[ ]
) No Waiver. If cir r DO CHIAENEAES o full, but Lender does not

require such payments v waive itS rights with respect to subsequen ' L

(d) Regulations of Hl 14 NQC%QEELQMJM Secret limit Lender's rights in the
case of payment def. o ire irgmediale payment _ins fultﬁnd foreclose if not pag. T! icurity Instrument does not
authorize acceleration or ¢ ’Js'hlﬁ'ﬁ(mﬂxmm ioms o f e (Beefatany of

the Lake County Recorder!

10. Reinstatement. Borrower has a right to be reinstated if” Lender has required immediate payment in full because of

Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate Securit Borro hall tender N sum amounts required to bring
Borrower’'s account current uding, the, extent ‘they ara-obligations .of Borrower undar this, Security Instrument, foreclosure costs
and reasonable and customary altorneys fees and expenses properly associated with the foreclosure proceeding, Upon reinstatement by
Borrower, this Security Instrument and the obligations thal it secures shall remain in effect a: Lender hhad not required immediate
payment in full, However, nder is o ouired 1o permit reinstatement if: (i) nder .has accepted reinstatement after the
commencement of foreclos proceedings hin two vyaars immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (i) reinstatemant will adversely affect the
priority of the lien created by this Sec Instrument,

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment or modification of
amortization of the sums secured by this® Security Instrumenigranted by-lender to any successor in arest of Borrower shall not

operate 10 release the liabilit he original Borrower or Boirewer's succassor in interest, Lender s not be required 1o commence

proceedings against any successer in interest or refuse Sioexiend time ‘fer-payment or otherwise y amortization of the sums

| secured by this Security Inst t reason of any demmari@ made by-the ‘Gfiginal Borrower or successors in interest. Any
. forbearance by Lender in ex any right or remedy "Shali’ not=be -a" waiver-of or preclude of any right or remedy.

12. Successors and 3, Joint and Sevaralyiiability; Cs-Signers, The c agreements of this Security

Instrument shall bind and b 5 and assighs)f? |.snder’and Borrov < yrovisions of paragraph 9.b.

Borrower's covenants and a joint and several, “Any Borrower who ot ity Instrument but does not

execute the Note: (a) is co- I iy rer's interest in the Property

under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

if Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay alt rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.




* NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17. Foreciosure’ Procedure. |’ Lender requires immediate’ payment in full under paragrsph' 9, Lender may foreciose this
Security Instrument by judicisl proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, ressonable attorneys' fees and costs of title evidence.

18. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Acceferation Clau
insurance under the National
option and notwithstanding 2
A written statement of any
from the date hereof, declin
such ineligibility. Notwithstan
solely due to Lender's failur
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Document is
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This Document is the property of
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Borrower agrees that should this Security Instrument and the note s

using Act within NINETY (80) DAYS from the de
hing in ph 9 ediat nt in ful ms S€
worized agent of the Secretary dated subsequ 1o NINETY (9¢
to insure this Security Instrument and the n secured thereby, shal
g the f{ >ing, this option may be exercised wher
d remit a mortgage insurance premium to the secretar
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nts of ¢ such rider shall be incorporated into and shall amend ¢

trument as if the rider(s) were in a part of this Security Instrument,. (
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accepts and ageees o, liesterms contained

red thereby not be eligible for
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led by this Security Instrument,

DAYS
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id recorded together with this
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(Seal)

G laille

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 4 of 4

~Borrower

STATE OF INDIANA,

b
e

AT
i Onthis
G Pt
LA

.\/‘ﬂ;'_/.\. i,
Yeu r".’ 7,
Ceeteen,,

County ss:
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Lake

day of May 19

Linda S. Wood
Randall Perillo
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, before me, the undersigned,

. a Notary Public in and for said County, personally appeared
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