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MORTGAGE
THIS MORTGAGE (“Security Instrument") is given on MAY 10 .
19 90..... The mortgagor is
JLAWRENCE A. COOLEY, IIt AND
JLAURIE A. COOLEY  HUSDAND AND WIFE
("Borrower"). This Security Instrument is given to
BancPLUS Mortgage Corp. . which is organized and existing
under the laws of | he. .S f A I~ whose
.89.9.9.J...MQ.&.L.H..S{Q T pl(v)\\éfilmnéwtis MRS RA RO ("Lender").
orrower owes Ler ' sul CUIMEeEnt.1s....
NINETY FIVE TH( N O /e e e e S s===e=== Dollars
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For this purpose,
mortgage, grant and convey to Lender the following described operty located in
hAKE Gounty. 'ndiana:
LOT 104 IN SCHERERV.ILLE HEIGHTS, SECTION NO. 4, AS PER HEREO RECORDED
IN PLAT BOOK 37, PAGE 87 IN THE FICE CF THE RECORDER OF LAKE COUNTY,
INDIANA.
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which has the address of 7403 85TH AVEP(AS{:CUWEST CROWN ITSI]NT
ity
Indiana 46307

Tip Coat ("Property Address");
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

INDIANA -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT

Form 3016 12/03
LB837 Rev. 04/90

-

C{J '7( Nn_/\




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompltly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurence. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note. untit the Note is pad in full, a sum ("Funds*) equal to
one-twelfth of: (a) yearly taxes and assessments which may attan priority over this Security Instrument; (b) yearly leasehold
paymenlts or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items." Lender may estimate the Funds due on the basis of current data
and reasonable estmates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purpose of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement 1S made or apphicable law requires interest 1o be paid. Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument, ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficien! to pay the escrow items when due, Borrowsr shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Properly is sold or acquired by Lender. Lender shall apply, no iater than
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

). Application ved by Lender under

paragraphs 1 and 2 sh St 8 cnarfi due &dﬁfejﬂ& 59 ent charges due under
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Borrower shall mptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner accapiable 1o Lender: (b) contests in
good faith the lien by, or defe 29a3inst enforcement of th 8n legal proceedings ‘which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture any part of the Property: or (¢) secures from the holdor
of the lien an agreemen! salisfactory 10 Lender subordinating lien 10 this Security Instrument, If Lender determines that
any part of the Prope IS subjec a lien which may attain priority over i_Security Insirurnent, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy lien or take one or more of the actions set forth above
within 10 days of the ng of notice.

6. Hazard Insurance. Bor 13l keep improven W axisti or hereafter icted on the Property
insured against loss by fire, hazards included within the term “"extended coverage" and any other ards for which Lender
requires insurance. This insurance shall be maintained in thayadounts and for the periods that Lend requires. The insurance

carrier providing the insurance shall be chosen by BorbOwer subjeciito Lender's approval which shall not be unreasonably
withheld.

All insurance p¢ S ! renewals shall bs-acceptable— 10 L®&ader and shall inclt C dard mortgage clause.
Lender shall have the r hold the policies and=rénawals; If-tendarirequires, Borrower st ptly give to Lender all
receipts of paid premi anewal notices. Inthe, event,-0f 1035, Borrower sha!l give otice 1o the insurance
carrier and Lender. Len rproof of loss it not.made-prompty by Borro:

Unless Lender ai erwise agree in“4wrilirig:\instrance procecds st O restoration or repair
of the Property damag ol repair is aconomically feasible and s not lessened. If the
restoration or repair is y nce proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior 10 the acquisition,

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a teasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securitly
Instrument, appearing in courl, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do $oO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

0. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice 3t the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a parhial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or setlle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds. at its option, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Such
payments,

10. Borrower Not Relessed; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securilty Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
intergst, Lender shall no! be requ’red to commence proceadings against any successor m interest or refuse to extend

time for payment or otherwise modif ortization of the—sums secursd by | W by reason of any
demand made by the or FOWGI S SUCCessors in integest. Al .ender in exercising
any right or remedy sh » Eowmtr B ciohi

11. Successors Bound; Joint and Several Lisbllity; Co-sig ; and agreements of

this Security Instrume d mTGQE\f‘I;m;AOM' : ~er, subject to the
provisions of paragrap! pfowef an ts foi SSev ‘ower who co-signs
this Security Instrumen d Ot 6 ute the Not §E> Si n thi %s‘%!ay y to mortgage, grant
and convey that Borrower’ ’J:I@ll h nya trument; (b) is not personally
obligated to pay the suns secured bylihis ME M3irvment tync{{cémﬂw!.ender and_any. other Borrower may

agree to extend, modi forbear or make any accommodations “with regard 10 the terms of this Security Instrument or
the Note without that Borrower’s consent,

12. Loan Chary If the | acurec Jrity 1 nt is sub law which sets maximum loan
charges, and that law finally interpreied so tha! the interest or ol loan rges collacted or to be collected in
connection with the I exceod “the permitted limits, then: (a) any Such |loan charge st be uced by the amount
necessary !0 reduce  charge the permitted limit; and (b) any sums : llected om Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose (97 make this und by reducing the
principal owed under Note or by making a dir paymen! to Borrowar, If afund reduces principa!, the reduction
will be treated as a parlial prepayment lhout any prapayment rge gr the Note,

13. Legisiation Affecting. Lender's Rights. |f enacimeni, or expiration _of applicable I has the effect of

rendering any provision of the Note or this Security Insicument unenforceable according to its terms, Lender., at its
option, may require irmmediate payment in full of allhsmnsiiseedred by this Security Instrument and may invoke any

remedies permitied by paragraph 19, If Lender exerci€es~this oplicn:“Lender shall take the steps specified in the second
paragraph of paragraph !

14. Notices. Ar Borrower provigad.for in: this Security Instrument shall be y delivering it or by
mailing it by first clas te applicable law-requires—use—of ;anciher method. The n | be directed 10 the
Property Address or a I Borrower designates by  noliceto Lender. Any n jer shall be given by
first class mail to Ler siated’_herein of<any rowher| ‘address Lender desi e to Borrower, Any
notice provided for in ¥ nt shall be ‘déampdto have been give " Lender when given

as provided in this par

16. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are dectared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall no! be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suns secured by this Securily Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (3) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument., Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occured: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower's
bresch of any covensnt or agresment In this Security Instrument (but not prior to sccelerstion under parsgraphs 13
and 17 unless spplicable lsw provides otharwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 0 days from the date the notice is given to Borrower, by which the
1 default must'be cured; and {d) that’ fallure to cure the default on or befors the date specified in the notice may

result in accalerstion of the sums secured by this Security Instrument, foreclosure by Judicis! proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstste after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
scceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender st Its
option may require Immediate payment In full of ali sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect ol
expenses Incurred In pursuing the remedies provided In this paragraph 19, including, but not limited to, ressonable
sttorneys’ fees and costs of title evidencs.

20. Lender in Possession., Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be enlitled 10 enfer upon, take possession of and manage the Property and to collect
the rents of the Properly including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not tmited to, recewver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security
Instrument,

21. Relesse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrowaer,

22. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

2). Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument., (Check applicable box(es))

[C] Adjustable -4 Family Rider
[ ]
[ Gracuated ¢ D o dimment s
Dlorer 15 NOT OFFICIAL!
BY SIGNNG BELOVY, BCKdwes ddeme: andnaranstio snd temngemcpverentsycominos 1o his Security Instru-
ment and in any rider(s) cuted by Borrower and recorded with it,

the Lake County Recorder!
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LAWR A, COOLEV, ITI ~ “Boriower LAURTE A, COOLEV
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-Borrower
-Bo ’»an? -Bor(rsowe!
[space Below This Line For Acknowledgement]
STATE OF NDIANA,
} 58
COUNTY OF
3
Before me. the u Liriday 3, ioeg . an official
of = a
day of May .19 90 | personally appeareal@wrence A. Cooley, Lll ana Laurie A, Cooley,
husband and wife and

acknowledged the execution of the foregoing mortgags.

}? y\/nness my hand and official seal the day and year last above written,

I A P ;é/
S .

: RIS Lin’da_S Wood "7 isgawd
L L Notary Public
My con‘muss-on ‘expires: 10-17-90 (Ofticial tille)

County of Residence: Lake

This instrument was prepared by:
P J HERRINGTON of BancPLUS Mortgage Corp.
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