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MECHAEE—M-PABPAS AKA Michael M, Papacalodoucas
——CARMEN-PAPPAS—AKA Carmen Papacalodoucas First Federal Savings Bank of Indiana
2948 RILRCE - CTRERT. .
TZHo— IRt c—oIneet P.0, Box 11110
—MERPIEEVHAE——46418 Merrillville, IN 46411
MORTGAGOR MORTGAGEE .
“I” includes each mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, MICHAEI~M-PAPPAS—and-CARMEN—PAPPAS

i i ., morigage, grant and convey to youon __May 15, 1990 _______, the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all calied the “property”).

PROPERTY ADDRESS: _____ 7248 PIERCE_STREET . ,
{Street)
LEGAL DESCRIPTION: fCity) @p Cadel

SITUATED IN THE CITY OF MERRILLVILLE, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: LOT TWO HUNDRED TWENTY-FOUR (224), UNIT NO. 5, TURKEY CREEK SOUTH, AS
SHOWN IN PLAT BOOK 39, PAGE 49, LAKE COUNTY, INDIANA.
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located in ____LAK County, Indiana. S . A
TITLE: | covenant and warrant title to the nerty, ex f brances of record, munici oning ordinances,current taxds an&‘{
assessments not yet and [A ¢
SECURED DEBT: This mortgage secures repay 1t of the secured debt : the performance of the covenants and agreements contained in

this mortgage and In any other document incorporated harein, Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances deseribed below

The secured debt is evidenced by (describe the instrument or agreement secured by this mostgage and the 3 thereof):

A _Fiyst Loan-Agreement-dated_May:157:0990

The above obligatior a ayable on Apeil 15,1995 . —— if not paid earlier.
The total unpaid bal: d his mortgage at any one time-shall not exceed a maximu if unt of
; " NeL100 Dollars ($ __ £ —— ), plus interest
and{aﬁfm%m'gng k| ‘ed under the terms.of this mortgage to protec ot mortgage or to perform
any of the covenants ] 1ed in this moitgage.
Dgguture Advances: £ ances are contemplated
nd will be made in accordance with the terms_ of the note or loan agreement evidéncing the secured debt.

Dﬂlsrlahle Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

D)Qcopy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
ade a part hereof,

RIDERS: [ Commercial [;(l NZA O

%1%

SIGNATURES: ABv signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of 8.copy of this mortgage.
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MICHAEL M PAPPAS AKA Michael M. Papacalocdouas  CARMEN PAPPAS AKA Camen Papacalodoxas

ACKNOWLEDGMENT: STAJE OF INDIANA, /) U//{/ég /&‘W
On this —, day of /M , /j7d ¢, bedore me, -
d—%ac—_, ' AELAP e , persffnally appeared
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This instrument was prepared by: —___ Randall H. Walker, V.P,
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COVENANTS

1. Payments. t agree 1o make Al poyimierts on the setited Gebleien Que Unmiess o agren otherwise, any payments you raceive from me or
for my benefit will be apphed first to any amounts | owe you on the secured debt exciusive ot interast or principal, second, to interest and then
to principal. If partial prepayment of the sccured debf occurs tor any reason, it will not reduce o excuse any subsequently scheduled payment
until the sucured_oves s paid in tull.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othar charges relating to the
property when due. You may require me to provide to you copies of all natices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or detenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your henefit. This insurance will include a
standard martgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insutance proceeds
may be applied, within your discretion, to eithar the restoration or repair of the damaged proparty or to the secured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. I will give you prompt notice of any loss or
damage 1o the property.

5. Expenses. | agreu to pay all your expenses, including reasonable attorneys' fees, if | bieach any covenants in this mortgage or in any obligation
secured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. It | fail 1o make any payment when duw or breach any covenants under this mottgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymaont
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. 1} default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ foes, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and petform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement securad thereby without your written consent. | will promptly
deliver 10 you any notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiun
If this mortgage is on a unit
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11. Inspection. You may enter the propefty tosinspect if you give me notice beforchand, The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the procc of any award or elaim for damages connccigdgwith a condemnation or other taking of all or
any pait of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior security
agreement.

13. Waiver. By exercising any remedy availabié to you, you do not givesup your rights to later use any of
remedy, if | default, you do
appraisement,

) ) 1o : remedy. By not exercising any
walve your right to later consider the event a default if it happens again, | waive all rights of valuation and

14. Joint and Several Liabili
mortgage but do not sign t!
by doing so, | do not agree t« i

signers; Successors andbA3stgns Bouid  All duties under this mort >/are joint and several. If } sign this
1 debt | do so only tg'moitgage my inicrest in the property to Ut iyment of the secured debt and
aly liable on the secdred debt) Edlso agree that you and any 3 s mortgage may extend, modify

or make any ather changes i ms of this mortgage or the sceured-debtiwithout my consent. Sut ge will nat release me from the
terms of this mortgage.

The duties and henefits of t} hall bind and benefit thie successors’and assigns of ei f us.

15. Notice. Unless otheiwis: my notice to me shalithe-given by delivering by first class mail addressed to
me at the Property Address i ¥ ) your address on the front side

of this mortgage, or to any cilier address which you-hiave designaied.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. .

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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