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MODIFICATION AGREEMENT

This Agreement made and entered into by and between First Federg)
Savings Bank of Indiana, formerly known as First Federal Savings & Loan
Association of Gary, a United States corporation, ("FFSB"), and the
undersigned borrower(s) whose name(s) are indicated in Section l.1 below.

ARTICLE T - DEFINITIONS

1.1 Borrower. As used in this Agreement, the term Borrower refers to

THOMAS J. GIANNINI & SHERRY L. GIANNINI whose address is: 2425 Sorrento
Dr, Schererville, Indiana 46375,

1.2 Note. As used in this Agreement, the term Note refers to a note made
and executed by Borrower on April 28, 1986, evidencing Borrower's
obligation to repay a loan made by FFSB to the Borrower in the amount of
$45,000.00. The Note was made payable to FFSB and carried an original
interest rate of Nine and Three Quarters Percent(09,750%) per annum,

1.3 Mort.gage. As Cavrmd bm 3 Alata Anmreanmaind the term Mortaaoe means g .
a mortgage given by f gagei, Lo Fiobh as @0ty
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1.4 Default. As used inithis Agreement, the term Dcfault referstio E?
Borrower's failure to make wheh due monthly payments of principal, §§
interest, and any other amounts due under the terms of the Note and/o n
Mortgage. ‘
1.5 Balance Due. used in this Agreemont, ‘thezterm Balance Due refers
to the following amounts owed by Borroge#’ito FESHZEs of the date of this
instrument.
Prin $° 38,130.7; o B a
+Tit $ BT 2R
+Rec 31 P 5 e
- +Service Fee $ 0.00 on T Hgg
« +0ther amounts due: » A nEE
~ Interest due for May $ 309.81 T B
-Less Amount Paid at Closing $ " 309.81 N s 7
"BALANCE OUE  §___38,130.77 v

1.6 Acceleralion. As used in this Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require

Borrower to pay immediately all outstanding principal, interest, and other
amounts owing,

1.7 Principal Due Date. As used in this Agreement, the term Principal

Due Date means the date all remaining principal and accrued interest owing
by reason of Borrower's Note is due and payable.




1,8 'Modify, As used iFthis AgFeement, the terms Modify and Modified
mean a reduction in the range of interest rate changes on the Note,

ARTICLE Il - RECITALS

2,1 FFSB is the holder of the Note,

2.2 Borrower has requested that FFSB modify the terms of the Note,

2,3 FFSB is willing to Modify the Note if Borrower agrees to pay a Lotal
amount of $309.81 at the time this Agreement is executed by the parties
for accrued interest for May 1990,

2.4 Borrower has paid such amount,

2,5 FFSB and Borrower agree to a modification of the terms of the note
and mortgage as provided in Article 111,

ARTICLE IIT - AGREEMENT

3.1 Each of the forego1n9 recitals are 1ncorp0tated 1nto th1s art1c1e
setting forth the p W T fulh f

3.2 In considerats , ,glaaaumenmsﬂh .
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and FFSB agree as f M NOTORFEFICTAT
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bi-weekly princihd BakéGoesptinReldogiderdl 160 HUNDRED
THIRTY-EIGHT DOLLARS AND 36/100'S” ($238.36) each, beginning
‘o the 15Th day of June, 1990, and continuinag bi-weekly
thereafter., That borrower will nrepay veal cstate taxes and
insurance as provided in the Mortdage bi-weekly
instal Iments of “SEVENTY EIGHT DOLLARS AND 14/100%S ($78.14)
each, beginnihg the 15Th day of June, 1990,mand
continuing bi-weekly thercafter, or until an analysis of the
escrowed amount reveals a heeded chan in the stated amount
of $78.14 per vi-weekly payment. ine Borrower's total

bi-weckly payment will be THREGGUUNDRED SIXTEEN DOLL.ARS AND
50/100'5($316,50) . The Erihcapalofnie Date is the 1st day
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of May,~2000. [f a Ballgt¥@Paymentcis due on the Principal

Due D a large payment may-be duds-the Borrower ar ;)

agree FESBYis not obiligated_toirefinance that .
3.3 The Borrower a ee that the’falange Due shall f st

at an interest rate

3.4 The Borrower has apreed to pay $309.81 at the time of closing.

3.5 The ‘Borrower and FFSB agree that whenever a third bi-weekly payment
is. made during one month, the third payment will .be spread as follows:
any accrued interest will be collected and the remainder of the payment

will be applied to principal. There will be no payment to the escrow
fund.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other securilty agreement or
other loan document signed by the Borrower, and any financing statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly modified.

3.7 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FFSB constitutes
a waiver of FF$8's right Lo asserl its rights under Lhe Note, Mortgage, or
any security agreement or other loan document signed by Borrower as Lo any
future defaull, including but not limited to Default as defined herein, by
Borrower as defined in such document or documents.

3.8 Borrower agrees to pay and is liable for FFSB's costs, including but
not limited to attorney's fees, title expense, colleclion costs, and court
costs incurred as a result of Borrower's default,

3.9 FFSB and Borrower agree that this instrument completely Modifies
Borrower's debt owed to FFSB, as defined herein, on a current basis as of




L ithAsidate with a1l previous defauitsy Vf iRy Kaving been cured by this

“ ) B

instrument, FFS8 agrees to hereafter accept Borrower's installment
payments and apply them to the Balance Due.

3,10 Borrower agrees that if all or part of the secured property described
in paragraph 1,3 or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without FFSB's prior written consent, FFSB may, at its
option, require immediate payment in full of all sums secured by the
Mortgage., However, FFSB may not exercise this option if exercise is pro-
hibited by federal law as of the date of this instrument,

[f FFSB exercises this option, FFSB shall give Borrower notice of
Acceleration. The Notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Mortgage, If Borrower fails to pay these sums
prior to the expiration of this period, FFSB may invoke any remedies
permitted by the Mortgage without further notice or demand on Borrower.

ARTICLE IV - WARRANTY

1.1 Borrower covenants and warrants that Borrower is the owner of the
secured property des

valid and subsistinc (t : m \ f
counterclaims, or de the mﬁ&? 3 rgwszﬁt they 0
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IN WITNESS WHEREOFS FIESBtE Tuaditolionentyid exaantkerlhis
instrument in one or nore counterparts all of which constitute one
instrument effective the lst day of May, 1990,

FFSB: First Federal Savii BORROWERS
Bank_pof Indi :;////
=y <4 1
* / i
py: C_—7 " e l//fﬂrwr |
CRAIG §. PRATT THOi{i#}'S 3., (B1ANNT
Assistant Vice President
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DATE: c

ATTEST: @7L/ /. ‘ h

KAREN MATTHEWS
Of ficer
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F STATE 10F INDIANA)
: T L 1 1
. COUNTY: OF LAKE )

Before me a N ary Public in and for said county and state, on the
,,-\/_,gf_ day of _Z'Zﬁ/ / , 1990 personally appeared CRAIG S. PRATT
and KAREN MATTHEWS, the Assistant Vice President and Officer respectively
of First Federal Savings Bank of Indiana, who acknowledged execution of

the foregoing instrument on behalf of First Federal Savings Bank of
Indiana,

My Commission Expires:

3~ 9~/ t"\,7/ g/ / de/dflﬂ (,a,L//

, Notary Public

Resident of lLake County

STATE OF INDIANA)
COUNTY OF LAKE )

5ubscz1bed and sworn to before me a Notary Public in and for said

Co y’@nd State, personally appeared THOMAS J. GIANNINI AND SHERRY L.
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MY COMMICSIN EXP, FES. 21,1993

THIS AGREEMENT PREPARED BY:

FIRST FEDERAL SAYINGS BANK OF INDIANA
8400 Louisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




