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THIS MORTGAGE, made the 18th day of May » 199Q

‘9 WITNESSETH, That Elmer A, Gard and Bettie E. Gard, husband and wife

I3 ‘)
heFelnafter cqlled Mortgagor, MORTGAGES AND WARRANTS TO The First Bank g
Whiting, hgrelnafter with its successors and assigns, called Mortgagee, tﬁ
property situated in the County of Lake and the State of @

Indiana + legally described as follows to wit: -~ Q
See attached Schedule A for legal description, P
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Including all buildings and improvements thereon orggkhag; 1, 3%
herecafter be erected therecon, together with the hereditaments and
appurtenances and Aa}lether_ rights thercunto belonging, or in anywise now
or hereafter ns, remainder and

remainders, r ¥ nd rofi :h £ plumbing, heating
and lighting & .1mﬂ§ﬁxliiéiltri5m { ched to or used in
sommection v NOY (FFFTCTATY -
This Mor g is anted . SELUrE e r N e of the covenants
cgntgined in thi Mg);%cmeeigé%ﬁ&ﬁ{ﬂi’ Jﬁ@nﬁ *.all indebtedness or
liability of /the mortdagbmledrosttte feeprelen! individually, to The First
Bank of Whiting, which may be existing at this time or created or existing

at any time in the future, including (if applicable ) t not limited to a
promissory note executed at the time _&hi mor tgag i executed, 1in the
original principal ‘sum of $ 7g gog ( _» with interest as provided for

in the note,

All of the ipdebtedness cured by this wmortgag shall be without
relief from valuat ind appraisc laws, and wi attorney fees and
shall be referred to in this mortgage as the "indebtedncss secured hercby",

And the said Mortgagor deRscoverant and agre to and with said
Mortgagee, as follows:

1. That lortgagor wallL pay-therMortgagce « debtedness secured
hereby in accc with the €emms - 0f any notc bligation and the

provisions he

2. That said Mortgagor will pay all taxes, assessments and other
governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall '
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the

terms hereof,.

4. The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money inO
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case of loss made payable by the policies to the Mortgagee as its mortgagev
1nte§est may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5, That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby,.

6. Should any right, title or interest in the Mortgaged Premises or

any part thereof ab- Arer Fima k? cnrmAarsAar kA bkhAa O R ™ [SRCRN [ and interest
of the Mortgagee, 1 tax Jlien Lo d ed against the
lgortgaged Premises By ,R()Qumel‘ltl)ls. re, or if any

reach of warrant spect to this mortgage sha ny time exist,
or should default e NOBOE FEGERAL) ooy oot of any of the
indebtedness secur nereby, or in the performance of any the covenants
or agreements here T&uﬁu&ncumemmsatilmprqperﬁy 06:1er agreement with
Mortgagee, and should suchldefaud £ SEMEAIRS od Fhirty 0) days, all of

, corder! ‘

the indebtedness sccured hereby shall, at“the ogggon of th Mortgagee and
without notice, become and be due and payable immediately, notwithstanding
any provision of aid 2 S rtgage he ontrary. The
commencement by t Mocritgagee of proceedings to foreclose is mortgage in

any manner authorized by law shal be deemer an oxercise of said option
unless such proceedings on tlieir face indicate othexwise.

7. That in he event /of the occurrence o any one or more of the

events mentioned in paragraph six hereof,,it .shall be lawf for the said
Mortgagee, 1its successors and assigng, and it is hereby authorized and
empowered to sell ~ cause to berlsold;the property creby mortgaged
pursuant to the statute in such Sedse madet and provide and out of the
proceeds of said s retain ali sums: then due and p ble wunder the
tems of any note bligation and' undex the terms heyr The Mortgagor
expressly agrees t ‘he sum of kmoney s above sect nd Mortgagee's
collection charge ttorneys “feesviwrthout ! valuation and

appraisement laws.
8. In order to more fully protect the security of this mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next

premium becomes due,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subﬁect to paragraph nine, all sums received by the Mortgagee pursuant to
this pardgraph or to paragraph nine shall be held by the Mortgagee for the
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’
account of the Mortgagor and applied to i
assessments and insurance premiu_ms.pp the payment of said taxes,

9. 1If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shal)
exceed Fhe amount at any time required for such purposes, such excess shall
t be retained by the Mortgagee to make subsequent payments for such purposes

If, however, the total of such payments shall at any time be insufficiené

to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency, All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner . at 1its sole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
dgbt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. 1In the event of
the sale or transfer | ; f1 ' or any part

of said Mortgagec 5 | ald __Mortgaggoee uthorized and
empowered to deal w K e];j@cuiﬁﬁﬁfcl's_e N ence to said
premises, or the de P b it 2fegegce of the terms
o;:l conditions herec 5 Nm Oﬁmen! \ ght deal with
the original partie € o d without. ips an 2]l eags i r discharging
any of the 1iabilitics JIERIIOEIMENtis hE Hebperty G

" the Lake County Recorder!
11.‘ That the Mortgagor will furnish to the Mortgagee:

A, . Within ninety (90) days.after each, fiscal year of id Mortgagor,
a detaile report of the operation of said Mortgagor for such
year, including balance sheet and state ts of profit and loss
and surplus of id Mortgagor, laudited, bu certified as

correct by lan authorized represcntative of said Mortgagor,

B. Promptly, 'suchwpother information as said Mortgagee, 1its
successors Or assigns, may neds@anably request.

12. Transfer of the Propertysi/Assumpiren. If all y part of the
Property or an inte bt therein isSsnlds or | trmansferred by 1 gagor without
Mortgagee's prior en consentydexcludings(a) the circ of a lien or
encumbrance subordi 11s  Mortgage; (k) the € of a purchase
money security inte equipmentZalalse transicr e, descent or
by operation of law jeath Of @ joint  tengy the grant of

any leasehold interest of tiree years Or 1e€655 n0c Concaining an Option to
purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate 1if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request, If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if ‘Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment,

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,
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ad The covenants 'herein contained shall bind, the benefits and
vantages shall inure, to the respective heirs, executors,
adminlStratOIS, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
Slnqular apd the use of any gender shall be applicable to all genders,

IN WITNESS WHEREOF, the said Mortgagor has hercunto set their
hand anpd seal the day and year first above written.
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~ Elmer A, Ca‘rd/ ' Bettie E, Gard

STATE OF Indiana

COUNTY OF Lake )

Before me, the undersigned, a Notary Public in and for said County
and State, this _18th day of May » 19 90 , came

Elmer A, Gard and Bettie E. Gard, husband and wife

and acknowledged th von JORO el IR gL E gl £ o thc_:j’:;g"e-. R
e R

WITNESS MY HAND anc i N@T OFFICIAL! S R
This Document is#he piopergy.of . & P e Ay M

the Lake Cownaty Reéoldée! R

> , Eldaine VanDenburgh RO
My Commission Expires: o~ /_{)_;O// ’ ‘50;
Resident of S /o . County ‘..s.;"
This Instrument Prepared Jack Esala, Vi resident

of The First Bank of Whiting.
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Schedule A

A PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 20,
TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE 2ND P.M., MORE PARTICULARLY
DESCRIBED AS FOLLOWS, TO~WIT: COMMENCING AT A POINT 495 FEET NORTH
OF THE SOUTHEAST CORNER OF THE EAST HALF OF THE SOUTHEAST QUARTER
OF SAID SECTION 20, RUNNING THENCE NORTH 65 FEET; THENCE WEST 290
FEET; THENCE NORTH 130 FEET; THENCE WEST 99 FEET; THENCE SOUTH 195
FEET; THENCE EAST 12 FEET; THENCE SOUTH 147,.6 FEET; THENCE EAST
229,4 FEET; THENCE NORTH 147.6 FEET; THENCE EAST 147,6 FEET TO THE
PLACE OF BEGINNING, IN LAKE COUNTY, INDIANA, EXCEPT A PART OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP
34 NORTH, R » IN LAKE

: b S
COMMENCTNG | IR ST OF THE
HE s ' S “R; THENCE
wBST 5334 11t 11 AARORTA NS 16 o fkabi: o 23104 PERT;
THENCE NORTE 147 PHIFT ot Uri€nt I thE proiétty 6 f
the Lake County Recorder!




