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THIS MORTGAGE ("Security Instrument") is given on MAY 16 '
19 90..... The mortgagor is
JADBERT W. LAH AND
,JUDITH M. LAY , HUSBAND AND WIFE
("Borrower"). This Security Instrument is given 1o
BancPLUS Mortasae Corp which is organized and existing
under the laws of = the State of Texsg =
960.0. MCALLIST) Mﬂﬁ‘h ,,,,, T G endor™).
Borrower owes Lt Meht ls
THIRTY SEVEN 1 ,/ ------------------------- - r=—e===== Nollars
(US. $ 37..809.0 -~ ot fis .F Q s 8 as this Secunty
Instrument ("Note"), p .:es for monthly payments, with the full debt. ot p \ 18 and payable on
JUNE 01,.2020 p Thls Documem ECMéO’? P Jel the repayment of
the debt evidenced by Note, with interest, and all renewals. nsionS and dmcano. (h) the payment of all
other sums, with interest, advanceth@el;alcepoou e@om ﬁnﬁus Security rument: and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Nc For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the foliowing described operty located in
LAKE _— Count: 3t
LOT 17 IN HANOVER PL "D%, AN ADDITION TO THE TOWN OF LAKE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 47, PAGE 108, IN THE OFF ICE OF THE ORDER OF
LAKE COUNT) IND!ANA.
g o 2
o a0
=~ T_m
- A e WD
=1 T
< : : - .;.
- .’ et :) :—,
' Pt = -r
. - 1 A.
l:‘ (L:?" ;
which has the address of 13436 OSBORNE STREET . CEDAR LAKE .
46303 (Street) {City}
Indiana U "),
Tip Codel ("Property Address"):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject .10 any
encumbrances of record.
THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA -single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/83 O
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principsl snd Interess; Prepsyment snd Late Cherges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds: for Taxes snd Insurance. Subject to applicable faw or to a wniten waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments are due under the Note, unti the Nofe is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly feasehold
payments or ground rents on the Property, if any; (c) yearty hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may eshmate the Funds due on the basis of current data
and reasonable estimares of fulure escrow items,

The Funds shall be bheld in an instituhon the deposits or accounts of which are insured or guaranteed by a fedsral or
state agency (including Lender if Lender 1s such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perrmuts Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 10 pay the cost of an independent tax
reporting service shall not be a charge for purpose of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement 15 made or apphcable law requires interest 10 ba paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall gve to Borrower, withoul charge,
an annual accounting of the Funds showing credis and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for the sums secured by this Security Instrument,

if the amount of the Funds held by Lender, 10gether with the future monthly payments of Funds payable prior to the
due dates of the escrow items. shall exceed the amoun! required 10 pay the escrow items when due, the excess shal be,
al Borrowser's option, either promptly repaid 1o Borrower or credited o Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is no! sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender
any amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately ¢ P de .ender 3t the time of

application as 7 ecured by this_Security lnsicumer

3 Ap o ‘}Mﬂ? Ks y ived by Lender under
paragraphs 1 ds . (o 1318 6" undeér Note C ent charges due under
the Note; thir« £ / r graph. 2 ipteras! dueiyand 10,

4, Chi \& NﬁmwﬁFsE@\IA-L !n B ms  attributable 10 the
Property whic ittain priority over this Saecufity Instrument, and leasshold paymani ( -ents, if any. Borrower
shalt pay thes: g Thi@ p@@tﬂéﬁéﬂtaﬁrflﬁg ‘?r(ﬁ)@f@ywa@f M ywer shall pay them on
time directly the parson owed payment, Borrower shall promplly furmtsh to Lender all ¢ s8s of amounts to be paid
under this paragraph. If Borme@ak@s()@mtyrﬂe@gpdeﬁu promptly. furnish to Lender receipts
avidencing the payments,

Borrow shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrowar: (3)
agrees in wri to the pe nt of th t cured b 3 lien in a scaptabla Lender; (b) contests in
good faith the lien by, defends against.enforcemant they! in, tegal proceed which in the Lender's opinion
operate to prevent the forcement of the lien or forfeiture of any part of Property: or (c) secures from the holder
of the llen an agreemen! satisfactory to Lender subordinating the lien 10 this surity Instrygment Lender determines that
any part of the Property.is joct to a fi which n attain priority ov curity Instrument, Lender may give
Borrower 3 notice identifying the lien, Borrov shall satisfy the lien or take ona or more of the actions set forth abova
within 10 days of the aiving of notice.

6. Haz Insurance. Bo ver shall p the improvemer now existing or hereafier orected on the Property
insured agains! loss by fis ards included thin the term anded coverage” and any other hazards for which Lender

3, This insurance shall be maintained in the amounts and for the periods that Len
the insurance shall be chosen by EBOfrower subject to Lender's approval which

requires. The insurance
alt not be unreasonabiy

requires insur;
carrier providi

withheld.

All insuran policies and renswals shally ba acceptable. 2o, Lender and shall includ ndard mortgage clause.
Lender shall he right 10 hold the policiesiand ranewals, if \lsender requires, Borrowe alf nptly give 10 Lender all
receipts of p N and renewal noticesy in the-event of io0ss, Borrower shall olice 10 the insurance
carrier and L¢ 21 )y make proof oflloss if-hoi=mada promptly by Borrow

Unless 'ar otherwise 7agree iny weitingd insurance proceeds shaf 10 rastoration or repair

is not lessened, f the
ance proceeds shall be

of the Proper storation or “repairms.economically feasible i
restoration or My feasible Or/i.endsrisi sacurity wou!

applied 1o the s curfty  Instrumen t. whether or no! Tg s paid 1o Borrower, If
Borrowsr aba o¢ Y @ insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or
rastore the Properly or 10 pay sums secured by this Security Instrument, whether or nat then due. The 30-day period will
begin when tha notice is given.

Unless Lender and Borrower othaerwise agree in wriling, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender tG the extent of the sums secured by this
Security Instrument irmmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage oOr Substantially
change the Property, allow the Property to deteriorate or commit waste. If this Saecurity Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasshold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. if Borrower fails to perform the
covenants ang agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
reguiations), then {ender may do and pay for whatever is necessary to protect the valua of the Property and Lender's rights
in the Property. Lender's actions may incluge paying any sums secured by 3 lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs, Aithough
Lender may take action under this paragraph 7, Lender does nof have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesling payment,
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if Lender required mortgage insurance as a condilon of making the foan secured by this Security Instrument,
Barrower shall pay the premiums required 10 maintain the insurance in effect until such tme as the requirement for the
insurance terminales in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned ang shall be paid 10 Lender,

in the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then dus, with any excess pad to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Secunty Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (3) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the condemnor offers
10 make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is gwen, Lender is authorized to collect and apply the proceeds, a! ils oplion, either 10 restoration or repair of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrower Not Relessed; Forbesrance By Lender Not s Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by lLender lo any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Barrower’s successors in
interest. Lender shall not be required to commence procegdings against any successor in interest or refuse 1o extend
time for payment ( by reason of any
demand made by 1 rower's Successors in intemesi, Ary der in exercising
any right or remed ﬂﬁ@um@ ﬁ Eigh o

11. Successi e Bound; Joint and Several Liabllity; Co-signers. T nd agreements of
this Security Instry NQT QMI@)AL e r, subject to the
provisions of parag s a several, Al ver who €0-signs
this Securily Instrur pot gxecute the Note: (a)is signing this Security Insti m 'o martgage, grant
and convey that B muss ij( Oﬂml@nﬁelsih&p&(}\ m Rﬁ. '. is not personally
obligated to pay th 5 securem Lﬁémﬁ:ﬁi}; Régﬁfﬂuﬁ pnder and other Borrowsr may
agree to extend, modily, forbear k w t8rms of this Security Instrumaent or
the Note without that Borrower's consent.

12. Losn Charpes. If the loan secured by this Security Instrument is subject 1o 2 law which se!s maximum loan

charges, and that law is final gted s g _intere r loan charges cted or 1o be collected in
connegction with the loan exceed the permitted its, then: (2) any st loan charge shall be reducad by the amount
necessary 10 redu the charge 10 the permitied limil; : (b) any sums already collected Borrower which
exceeded permitted Iimits will refunded to Borrowser, vder may choose this refund by reducing the

principal owed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepaymen! charge ur the Note,

13. Legisiat Affecting Lender's Righ If enactment or iration applicable laws has the effect of
rendering any provision of the or this Security Instrume forceable according to its ns, Lender, at its
option, may require immediate paymen! in full of all sums secured by this Securily Instrument 1 may invoke any
remedies permitted paragraph 19. If Lender exercisesiithis.aption, Lender shall take the steps specified in the second
paragraph of paragraph 17,

14. Notices. Any tice 10 Borrower providedfor in this. Sgedrily Instrument shall be qi by delivering it or by
mailing it by first 13 uniess applicable faw.requiras- use, of {ancther method. The noi s e directed fo the
Property Address ¢ ther address Borrower-designales by-noticestd Lender. Any not s shall be given by
first class mail 10 S stated hereint OF ' gny-other_dddress Lender designates to Borrower. Any
notice provided fo I Instrument shell be desmed 10 have besen given B ender when given
as provided in this

16. Governi ilty. This Security“dastrament shall be governed d the law of the
Jurisdiction in whic Instrument or the

Note conflicts with applicable law, such conflict shall-not-allect other provisicnhs ©f this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written conseni, Lender may, at its option, require immediale payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by tLender if exercise Is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suns secured by this Security Instrument, If Borrower fails 10 pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 10 the earlier of; (3) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument: or (b) entry of a judgement enforcing this Security Instrument. Those condilions are that
Borrower: (a) pays Lender a! sums which then would be dus under this Security Instrument and the Note had no
acceleration occured: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatemant
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration
had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to sccelerstion under parsgraphs 1)
and 17 uniess spplicable lew provides otherwiss). The notice shall specify: (a) the default; (bl the action required to
cure the default; (c) 8 date, not less than 30 deys from the date the notice Is glven to Borrowsr, by which the
default must be cured; and (dl that fallure to cure the default on or before the date specified In the notice may
result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further Inform Borrower of the right to reinstete after acceleration and the right
to sssert in the foreciosure proceeding the non-existence of a defsuit or sny other defense of Borrower to
acceleration and foreclosure. |f the defsult is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of ali sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial procseding. Lender shall be entitied to collect all
expenses incurred In pursulng the remedies provided in this paragreph 19, Including, but not limited to, ressonable
sttorneys’ fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandorment of the Property, tender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, Any rents collected by Lender or the recerver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not Imited to, recewver’s
fees, premiums on receiver's bonds and reasonable attorneys fees. and then 10 the sums secured by this Security
Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower,

22. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument, (Check applicable box(es))

~— —_—
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STATE OF NDIANA,

).
cowty of Lake
Before me, the und: a_Baerick . an official
of Lake County o1 the otate O1 diand, GO Wis i8th
day of May .19 90. personally appeared  Robert W. Lah and Judith M. Lah, - ..

husband and wife
acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.

(Signature)

PAULA BARRICK, NOTARY PUBLIC, LAKE CO. RESIDENT

My commission expires: 10-2-93 (Official tlie]

This instrument was prepared by:
P.J.HERRINGTON of BancPLUS Mortgage Corp.
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