HA47894 Please return to; CALUMET NATIONAL BANK
1806 Robinhood Blvd,
Schererville, 1IN,
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Attn; Sue
[Space Above This Line For Recording Data)
Loan # 33-12295
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THISMORTGAGE (“Seccurity Instrument”) is given on ... MAY.. 288 s . S
19....99.. The mortgagor is ...... PHILIP.. E...ELAGG..and..JOREEN..FLAGG, .. Hushand..and.. Wi f ermmmrmarmnns 3a
rrivirrtrtrirretrieirtriorrte vt v st === (“Borrower™), This Security Instrument is given to ..CALUMET.. NATLONAL 8
BANK,..A.National.Banking.AssociationsmrsnmmsmsnrsnrensmanmanerWhich is organized and existing o g
under the laws of ...The..United. States..of. Anerica...... , and whose address is ..1.806..Robinhood..Bouleuardg ;‘:J"
SCherEEVill&,-..Indiana.‘.46325-'r'mﬂrrmnrr.ﬂnm~nﬂrr.-nnrrmnnmwnmwnmnnmwnmwmnwmw"-“-.—(“Lendcrn). "‘; n
Borrower owes Lender the principal sum of ...81XTY=FIVE.. THQUSAND..AND.. 00/ 100z =ssnnsmnsnnrsnsnnennn 2 .
STTTTTTITTITTIOE D ced by Borrower's note 3 5
dated the same date as # *Note"” ic des Q rith the full debt, ifnot @ &
paid earlier, due and p: 'Méﬁl&’ié‘fittis . is Security Instrument & g
secures to Lender: (a) L eyide ¢ , withuinteres newals, extensions and & S
modifications; (b) the | of N m§, with intcrest/advan (YA !a.‘ pl ect the security of this g S’,
Security Instrument; a the performance of Borrower's covenants and agreements unde: rcurity Instrument and o
the Note. For this purpose, Tdusd]}lnmmemgtsgtzh\erpmpcmyncbf fallowing dc(s:cribcd [;rc:ipcrly o)
N crevvvinnnnrennnas P o L PO 00K J000EDDo srrenens ounty, Indiana:
locatedin li¢'Lake Cotiiity Reécorder! "y 5
Lot 460, P{ Tsland i Unit 13, as sh Plat Book 46, 5

page 26, indLake County, Indianas
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which has the address of .......8739.Mathews Street ... y e CEQWN Podnt ,

{Street] {City]
Indiana ............ 40307 ..o (“*Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to . b
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. :
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ;
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
0

N
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") equal to
one-twelfth of: (a) yearly taaes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiwms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts | { |

4 1
4. Charges; Lien | null taxes, assessme tt:is ions attributable to the
Property which may at ver th &Q“h lﬁﬁ andsleascholc ground rents, if any.

Borrower shall pay these inthemanper provided ip-pasagraph 2, ogdf 1301 12 nanner, Borrower shall
pay them on time direct) e mecﬁlﬁﬁiﬁxﬁmlj& Ny “all notices of amounts
to be paid under this par v U borrower makes these payments directly, Borrower s)ial iptly furnish to Lender
receipts evidencing the paymeiis This Document is the property o

Borrower shall proiptly disc}“ﬁ;ﬁ ¢ l&#ﬁ%'{:jﬁi > i}sﬂﬁ)éﬁﬁ'glkﬁﬁ:%rily Instrument unless Borrower: (a)
agrees in writing to the piyment of the ?:1 Secure '&c en in a manneracéeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of 't of t! perty; ol res from the holder of the lien an
agreement satisfactory to Lender subordinating the licirtothis Sceurity Instrumenty I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity |nstrument, Lender may give Borrower a
notice identifying the lien. Borrowe ! satisfy the lien or take one or more of us set forth above within 10 days
of the giving of notice.

5. Hazard Insurunce.  Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards inicluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insuranceshiatitbe maintained in the amourits and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen-byuBorrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ateéptable ta&éider and shall include o standard mortgage clause.
Lender shall have the rig liold the policies and Feiewals: HL ender requires, Borrower s romptly give to Lender
all receipts of paid premi i renewal notices. Bfthe eventofl loss, #orrower shall give notice to the insurance
carrier and Lender. Lend ke proof of loss if-not made proniptty by Borrow

Unless Lender an therwise agree iDWRtingduSurance procecds sh to restoration or repair
of the Property damaged ion orrepair is téosomicatly feasible and 1 y is not lessened. If the
restoration or repair is n asibl Lender i Id b rance proceeds shall be

applied to the sums secured by this Sceurity Tnstrument, whether or not thén due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secu rity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reg 1 s 1se to extend time for

payment or otherwise m n ecured by this Sec s n of any demand made
by the original Borrower ;slj Hﬁﬂﬂim;{& by Lén ag any right or remedy
shall not be a waiver of 0 1€ cxercise o Ij remedy.

11, Successors : gn N@niau@ﬁﬂ@;}%‘. nts and agreements of

this Security Instrument »ind and benefit the successors and assigns of Lender and Borro ibject to the provisions
of paragraph 17. Borrower'sc .’Elnmﬂgeumm usjdihenpmpemiy Barfower who co-signs this Security
Instrument but does not exccute the m(}\l -si gﬁ&mc i f%' i{l cni only to.morigage, grant and convey
that Borrower's interest/in the Propert % %Rcéé@ uﬂtg 6 ﬁ%ﬁ: (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accon {ations witl I to the s of this S ity Tnstrument or the Note without
that Borrower's consent,

12. Loan Charg If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i reted so that the interest or other loan collected| or to be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoutany prepayment charge under the Note.

13, Legislation Affocting Lender’s Rights, Jfiviactear or expiration of applicable laws has the effect of

'y

rendering any provision of the Note or this Security Lsstrisment unenfdsceable according to its tepriis, Lender, at its option,

may require immediate ment in full of all sumg/satured by this@ecurity Instrument and 7 invoke any remedies
permitted by paragraph ender exercises this option, Eender shaliiake the steps specifi 1e second paragraph of
paragraph 17,

14, Notices, 2 Horrower providedforin thisSeeuirity Instrument n by delivering it or by
mailing it by first class licable law requiyes uselofanother method hall be directed to the
Property Address or an yrrower destgnates by notice to Lender :nder shall be given by
first class mail to Lender's address stated heréin orany other address Lender désig y  Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNIBORM COVENANTS Botrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shadl give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the defaunit; (B the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defantt on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at ity option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider (] Condominium Rider (] 24 Family Rider

[ Graduated Payment Rider () Planned Unit Development Rider

[X] Other(s) [s

. [ ]
Document is |
BY SIGNING |} rower accepts and agrees to the terms and cos ained in this Scecurity
Instrument and in any N@EFL F(FLI\@

/7
.................. XL ésf B&(Sul)
the Lake CournftylRe&orf —Borrower
X... Oau’-ﬁ'\ %dafyé/ ............................ (Seal)

~—Borrower

[Space Be This Line For Acknowledgment

staTreor  INDIANA ... ... ... ...
SS:
counTYOF LAKE........ooiii
| IR PEGGY, LALATORR ...... ......y @ Notary Public in and for said county and state, do hereby centify that
PH“—IP E FLAGG AND JOREEN FLAGG,, HUSBAND, AND WIRE , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exccuted same, and acknowledged said instrument to be ... .} HE 1P ........... free and voluntary act and deed and that
R (his, her, their)

THEY . ... executed said instrument for the purposes and uses thercin set forth.

(:,;(,|~l-c" shc tl'xcy')A

S ,. .._,lfi'-|3“:;."."-\:'.i’§l,’"- .
Witnes§ iy hand and official scal this...... 2Ish dayof ..........MAY o)

M Eommisson Expircs: NOVEMBER 20, 1992 ] VA 0 adoss
R WM ' (SEAL
MY RESIDENCE ]S LAKE COUNTY * PEGGY L, A‘EATORR'E" . ”“'r::;)};l;;'l;;';ii'c'””””.““”””“

* This nstrument was prepared by, ... Laura Thomas, Mortgage. Loan. DffdGer . ovvriirirrerrereresernnnnnne
4477
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CALUMET NATIONAL BANK/Flagg
Loan # 33-12295
oo BIWEEKLY PAYMENT RIDER

{ Fived Rate—Without Comversion)

*
THIS BIWEERLY PAYMENT RIDER is made this 2186 day o ... May...ooi 199Q.... and is
meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed cthe
“Security Instrument™) of the same date given by the undersigned (1he “Borrower™) 1o secure Borrower's Note ¢ the

“Note™) CALUMETNATIONALBANK.ANationalBaukingAssocia tion===sm=sm=recssnnmnman,

Instrument and located at:

8759 Mathews Street, Crown Point, Indiana. 46307
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[ Property Address|

ADDEHIONAL COVENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A BIWEEKLY PAYMENTS

The Note provides for the Borrow ef s jpigeekisplommpaymentsgasstol | ows:
L et Décumientis

tA) Time and Place of l’n)mclNOT OFFICIAL!

[ will pay principal and infgrest by making payments gvery fourteen days (the “bivcehlv payments™). beginning on
uly Istl _191801S IAGEHMAGRE IS 00 MERREFERHAL, ¢y vl | have paid all of the

principal and interest and any other ghuge &, dées Welicbel A @spesd@ader this Note My biweekly payments
will be applied to interest before principal. If, on ...November. Zeh............ 220100 stil owe amounts under this
Note, | will pay those mounts in full on thatdare “which is called the “maturitvidate.”

I will make my biveekly payvments at 1806 Bobdnhood, Boulevard,. Schererville,.. Indiana. 46375

(B) Amount of Biveekly Payments

My biweekly payment will be innthe mmount of U.S. S.4294.26

(C) Manner of Payment

My biweekly payments willbe sade by an automatic deduciion from aafteeount | will maintain with the Note
Holder, or with a ditTerent entity specified by the Note [ will keep sutlicient funds in the account o pay the full

I understand that thesNote Holder, or an entj ting tor tiveSote Holder. may deductific amount of my biweekly
pavment from the account topay the Note Hold payment on the date’it is due until Thave paid all
amounts owed under this Note:
B. BIWEEKLY PAYMENT AMENDMENTS 1%

The Sccurity Instrument is amended as follows:

(1) The word “monthly™ is changedio “biweekly™ in the Security Ipstrument wherever “monthly™ appears.

(2) In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance™), the words “one-

twelfth™ are changed to “one twenty-sixth.”

FY INSTRUMENT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment
Rider,

T esresreeressnsreernennens veeerer (Seal)

-Borrower

....................................... (Seal)

-Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) —Single Family—Fannie Mae Uniform Instrument Form 3178 2/88
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