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calumet National Bank
1806 Robin Hood Blvd
Schererville, Indiana.
46375,

Att: Melinda Jackman

THIS IS A CONSTRUCTION LOAN, THERE WILL BE PERIODIC DISBURSALS

MORTGAGE

THIS INDENTURE, made this 17th day of May, 1990, by and between
Philip C. Smigiel and Kimberly Smigiel, husband and wife, hereinafter sometimes
called the "Mortgagor (s)," party of the first part, and CALUMET NATIONAL BANK,
Hammond, Indiana, a corporation duly organized and existing under an by virtue
of the laws of the United States of America, hereinafter sometimes called the
"Mortgagee," party of the sccond part, WITNESSETH:

THA'T WHEREAS,in order to evidence their just indebtedness Lo the mortgagee
in the principal sum of ONE HUNDRED TWENTY F1VE THOUSAND NO HUNDRED AND NO/100

DOLLARS ($125,000.00) for meney }Yoaned—by the mortgag the mortgagor (s)
executed and o \lh promissory nolg el an Number R.E.
25-12324  be o I OGHNRERt 190, ~ hereby provided
to the order lo agee in lawful money of the i s of American
at the office of the ndWideged i ity ) o, { e county, Tndiana,
with interes said principal sum remaining, unpaid from t o time at the

rate of TEN AND ONi DUARTERCU0M26%), isethun fuiip payabye 0CuArTERLY, with
attorney's fec withqhe%@{é@aﬂﬁtxmcw(wpgaiseme. laws, and with
i i at

interest after maturity, until paid, e highest rate for which it is now
lawful to contract, said principal sum being payable as follow

THE WHOLE OF SAID PRINCIPAL SUM OF ONE HUNDRED TWENTY FIVE THOUSAND NO
HUNDRED AND NO/100 DOLLARS ($125,000.00 ) SHALI HECOME DUE AND PAYABLE ON
OR' BEFORE MATURITY, MAY 177H, 1991

and with the privilege of making extra payments/al any time.

NOW THEREFORE, the mortgagor (s),. in consideration of the ney
concurrently loaned as aforesaid, andinjevder to secure the prompt payment of

said principal te and interestyiand tondetter insure the punctual and faithful
performance 111 and singularSthe covenantsfand agreements b in undertaken .
to be perfor ) e mortgagor (s),—dc(es) -hereby MORTGAG WARRANT unto H
the mortgage successors and essigns; /al) and singule eal estate, ~ W
situate, lyi ing in the CountY. off LAXE, and Vs iana,_known’ and -2
described as ywi B 2 - <

Parcel I: Lot 14, Countryshire Estates, Phase I, Town ', 5 -

of Griffith, as shown in Plat Book 67, page 8 and - D

corrected in Plat Book 67, page 14, Lake County, - v

Indiana 3 E

a/k/a Located on Canterbury Road, Griffith, Indiana 46319.

Parcel II: Lot 30, Country Hills Estates, Town of Schererville,

as shown in Plat Book 64, page 6, Lake County, Indiana.

Lake County, Indiana. ‘

a/k/a 525 James Witchen Drive, Schererville, Indiana 46375.
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together with all singular the tenements, hereditaments, privileges and
appurtenance thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that
may hereafter be place thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be place thereon; and, also all the right,title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness

hereby secured or any part thercof or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor (s

y expressly covenant (s

mortgagee as follows, to-wit:

) and agree (s

3) with the

1. That the mortgagor (s) will pay all the said note and indebtedness
herein mentioned dccordlng to the tenor and effect of said note, and will pay

all sums of mon

fees and with

2. That
improvements
erected there
commit nor pe
done upon said

3. That
taxes, assess|
saild premises

4. That
on said premi
fire and wind
mortgagee, an
(the loss or
appear), and
mortgagee.

5. That
special asses
said premises
pay such taxe
from sale for

insurance, and may pay, remove or discharge any claim,
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in_as good condition as at the present time,
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a mortgagor +(s) will keep all buildings that< may !
s during t continuance said indebtedness ins
orm, in such' company of companics/as may be satis
for su amount as the morigageedmay from time to

nage to be made payable to the mortgagee as its i
‘thwith upon issuancgithetcof, will deposit such r
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ssment, or
fixtures on
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irs or procure

lien or encumbrance or

may purchase any tax title or claim against said premises, and protect the title
and possession thereof, in order to preserve the priority of the lien of the
mortgage thereon, and may employ attorneys at law to perform any service
connected with this mortgage, or to prosecute of defend any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all moneys paid for any such purposc and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall at the election of
the mortgagee, and without notice of such election, at once become and be due
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and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies

that the law provides and sale under foreclosure decree shall be without relief
from valuation and appraisement laws,

7. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premisses on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from
foreclosure sal hall ) its, to make

necessary rep K the j i : nd repair and to
pay all taxes 11 nmﬁgﬁ&, om sale for
taxes, assess el QT ,m' it premiums
necessary to ﬁ m1 ‘wi rovisions of
this mortgage and gy KNS CS¥ARRIFEIS Eha: fspalyesahingf nd said receiver
shall apply the net proasgdilt tzg paymen 1%?9@2 ggg:btedh 5. secured hereby,
and such receivecr shalltB&y %f‘ﬁ £ By B&ggms of receivers in such

cases.,

8. That in case sUitsbe brought’ to féreclose thismortgage, an adequate
and reasonable sum shall be allowed to the mortgagee in such proceedings for
attorney's fees and th osts of a complete abstract of title to said premises,
which several| sums shallhybe so much additional indebtcdness secured hereby, and
shall be recoverable “as such whether the Suit procecds to decrcc or not and
shall be included in decree cntered in such foreclosure.

9. That ! mortgagee, at itscopbisnyimay extend the maturity of the note
and indebtedness secured hereby, Sany baiaice due thereon rom time to time,
upon written . >cment executed Byv/itheymortgégor(s), for such ‘ther periods,
at such rate « erest, and upon such conditions as may ¢l > agreed upon,
and no such e: ». and no forbeéarance oridelay of the jee in enforcing
any of the px« £ this indéptureyshell operatc the lien hercof
or waive any : ed or that might accrue heyt

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and' truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN WITNESS WHERE

seal the 4 an

irst above written.

Philip C. Smigiel

State of Indiana

County of Lake

)
)ss
)

, the mort agorﬁs) have executed this instrument under

Before me, the undersigned, a notary public in and for said County and
SLate persona‘ Tv AavmrmpoaraA nk;] PO o] Amiminl and V;'?'T“"““' S

wife, and ack
their free an
forth. .
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My Commission Expires: §=10-3

County of Residence:
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.and and official seal the 17th, day ¢
his Document is the prope

the Lake County Recorde:

@

of

Smigiel, husband and

strument as
erein set

.990.

2hn

.ake

PREPARED BY W'BRRENCE=J. FARRELL, SENIOR
NT

Sus M. Pabon

Notary Publié

'RESIDENT,




