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{Space Above This Line For Recording Data)
This instrument was prepared by: (Name) -  INB NATIONAL BANK, NORTHWEST
John McDonald (Address) - 437 SOUTH STREET LAFAYETTE, INDIANA 47902

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on May 17th, 1990
The mortgagor is KENNETH E. COUEY & ROXANNE JO COUEY
HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to INB NATIONAL BANK, NORTHWEST

which is organized and existing under the laws of the State of INDIANA , and whose address is
437 SOUTH STREET LAFAYETTE, INDIANA 47902

(“Lender").
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described property located in LAKE County, Indiana:
LOT 132 IN SCHILLTON HILLS UNIT NO. 2, AN AODITION TO THE TOWN OF ST. JOHN, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 87 PAGE 24, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,
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which has the address of 9161 FRANKLIN ' ST. JOHN . )
if L2 [Street) (City)
Indiana W ) ("Property Address");
46373
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by the Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROMWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Llimited
variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNJ Form COJENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
Principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds of Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shat{ pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) equal to cne-twelfth of: (a) vyearly taxes arvi assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge, Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is
made or applicable law requires interest to be paid, tLender shall not be required to pay Borrower any interest or
earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument, )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds, [If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any funds held by Lender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application ¢ ol licable law Erovidis ihe’u‘; al d by Lender under
paragraphs 1 and 2 sl fi ]IOG the Not repayment charges

due under the Note; its payable under paragraph 2; fourth, to inter ' d to principal due.

4. Charges; Lie e ‘aNan’]:ersEsEI QIGALW o3 ‘tributable to the
Property which may & pf mov this Security Instr t, and leaschold payments or d rents, if any.
Borrower shall pay t T & in R GHAARA BrevioadSiA- ﬁgplﬁQpﬁlft)ét d in“that manner, Borrower

shall pay them on time zctly to the on pwed g:yment. Borrof shall premptly furnish ender all notices. of
amounts to be paid ur this paraﬁhgmgu ﬂ“ﬂ@eﬁmﬂmnz, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the of ti 1 sect he lien acceptable to Lender; (b)
contests in good faith the lien by, oi-defends against enforcement of the lien, in legal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the n or forfeiture of any part of the Property; or (c)

secures from the hol of the An agreement satisfact: to Lenc subo ti ne Llien to this Security
Instrument, If Lender determines .t ny part of the Property is subject to a lien which may ain priority over
this Security Instrument, Lender may give Borrower a notice identifying the ti Borrower shall satisfy the tien or
take one or more of | acti set forth above within 10 days of the giving of notice.

§. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss fire, hazards included within theitenm, "extended coverage" and any ot hazards for which
Lender requires insurance, This insurance shall be mémmtained\ Finithe amounts and for the jods that Lender
requires, The insurance carrier providing the insufance  shali“be chosen by Borrower subjcct t6 Lender’s approval
which shall not be u 5¢ ly withheld.

All insurance fes and renewals shall-belacceptable to jiender and shall finclud standard mortgage
clause. Lender shall t to hold the policics-and renewalss I1f Lender re 2 wer shall promptly
give to Lender all r paid premiums and Tenewal notices.' In the event of los shall give prompt
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Unless Lender herwise agree in<W§iting,,\sinsurance proceecds to restoration or
repair of the Proper restoration or repair-is economically fet security is not
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insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.




If Yender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
r shall pay’ the premiums required to maintain the insurance in effect until such time as the requirement for
'N}lﬂnco terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
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on. Lender or its agent may make reasonable entries upon and inspection of the Property, Lender
shall give 8orrower notice at the time of or prior to an inspection specying reasonable cause for inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower,

1f the Property is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification or amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excerising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind i | fiy/ t i i fLend i , Subject to the
provisions of paragraph 17 \8 and agrecments  shall ke i Any Borrower who
co-signs this Security Ins 5 E(}wmmtclss 3 nstrument only to
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is not obligated to pay th Ty m ri m ) Wor t r and any other
Borrower may agree to exte: A om m @ERIt Alled!d of this Security
Instrument or the Note witl 4 rgowerls consent. .

12. Loan Charges. 11 tre (och DS D CINBERE IS FRE PTORSEEY. F.. i sets monimn Loon

.

charges, and that law is fi y interpreted:sB that ¢h€ Jinter rathar cheen] ehgrges collec or to be collected

in connection with the loan exceed the permitted limits; then: (¢a) any such loan charge shell be reduced by the
amount necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be ref ! to 8¢ nder hoose to this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If refund reduces principal, the
reduction will be treated ps a partial prepayment wWithout any prepayment charge under the Note.

13. Legislation Affecting Lender's ts 1f enactment or expiration able laws has the effect of
rendering any provision of| the Note or this Security Instrument unenforccable according to its terms, Lender, at {ts
option, may require immediate payment in full of all sums secured by s Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lendes exerciscs this opt Lender shall take the ste specified in the
second paragraph of paragraph 17.

14. Notices. Any not to Borrower provided for incthis Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicalbe law reqdifeés use of another method is notice shall be

directed to the Property Address or any other addressiBorfower designates by notice to Lend ' notice to Lender
shall be given by first I to Lender’s addrass stated: herein or any other address der designates by
notice to Borrower. Any no wided for this Security Instrument Shail be deemed to hav )iven to Borrower
or Lender when given as pr this paragraph.

15. Governing Law; & | Security Yastriment:shat! be governc Y nd the law of the
jurisdiction in which the | ted. In the eventithatiahy provision ¢ curity Instrument
or the Note conflicts wi h ! hall ffect of this Security

Instrument or the Note which can be given effect without the confticting provision. 10 this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pperiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and the Borrower's cbligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.
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. "NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliowing Borrower's breach of any
covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) adate, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the default on
of before the date apecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by Judiclal procesding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may foreclosa this Security Instrument by
judicial proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the reamedies provided In this paragraph 19,
Including, but not limited to, reasonable attorneys’ tees and costs of titie evidence.

20. Lender in Posseasion, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and recasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

21. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Walver of Homestead.,  Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security lnstrument. lf one or more riders are executed by Borrouer and recordcd together with

this Security Instrument, the c agrecments of each such Tider shal i into and shall amend
and supplement the cc of this Security Instrgment as Jere a part of this
Security Instrument. [C Document IS

D Adjustable Re N%T@EEICIAL! Family Rider
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Ahis Dgegment is the property o
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[X] other(s) tspecifyl BALLOON RIDER

D Graduated Paymen

BY SIGNING BEL Borrower accepts and agrees the terms and covenants contained in this Security
Instrument and fn any rider(s) e ted by Borrower and recorded with

| &
/; _.,6# - é'“'/\ / (seal)
£TH E. COUEY -Borrower

%‘lﬂ:ﬁi%a_ﬂ (seal)
JO COUEY- -Borrower

Signed, sealed and delivered in the prescnce of:

» (Seal)
T -Borrower
- —__ (Seal)
-Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, Lake County ss:
I, Linda J. McBride , @ Notary Public in and for said county and state

do hereby certify that  Kenneth E. Couey and Roxanne Jo Couey, husband and wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed

signed and delivered the said instrument as a free and voluntary act, for the uses and pursoses therein
Ve H
TP
set forth. N " j{h i
e M K DR R .‘/'r-\\
Given under my hand and official seal, this 17th day of May ' _,-‘\ C .""19.9‘0,.. '-.__..’,{’_

My commission expires: 1-26-91
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Lmda J. McBr¢deNotaryPublic  |ake (‘ounLy Resme.nc i
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 17th day of ___May, 1990

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security

Instrument”) of the same date given by the undersigned (the "Bariower”) ta secure the ,
INB NATIONAL BANK, NORTRWEST 437 SOUTH GTREET LAFAYETTE, INDIANA. evgoz - ote 10

of the same date and covering the property described in the Security Instrument and located at:
9161 FRANKLIN ST. JOHN, INDIANA 46356

(the "Lender”)

{Property Address)

The Interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand the Lender may
transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition fo the covenants and agreements in the Security instrument, Boirower and Lender further
covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Malurity Date”), | will be able 1o obtain a new loan ("New Loan") with a new
Maturity Date of _June 1st, 2020 , and with an interest rate equal to the
"New Note Rate” determined In accordance with Section 3 below it all the conditions provided In Sections 2 and 5 bolow are met (the
"Conditional Refinancing Option"). It those conditions are not met, | understand that the Note Holder Is under no obligation to refinance or
moadity the Note, or to extend the Maturity Date, and that | will have to tapay tha Note trom my own resources or find a lender willing to lend
me the money to repay the Note.

2, CONDITIONS TO
It | want to exercise the i BWMM'TS M laturity Dale. These condi-
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3. CALCULATING TH
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NEW NOTE RATE

a fixed ol interest equal.to the Federal National Mortgage Assoclation’s requ
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NEW PAYMENT AMOUNT
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lhe Note Rate and all other

yayment that will be sufficient

ider the Note and Security
bove), over the term of the

New Note at the New Note sl monthly paymenta:; Tha tesuit-of thfe calculation will be the ar » new principal and intetest
payment every month until 3 paid,
5. EXERCISING THE E

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise me of the principal, accrued but un-
pald interest, and all other sums | am expected to awe on the Maturity Date. The Note Holder also will advise me that | may exercise the
Conditional Refinancing Option if the conditions in Section 2 above are mel. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association's applicable published required net yield in effect on the date and time of day notification Is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new Interest
rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required
to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with up-
dating the title insurance policy, it any.

nis contained in this Balloon Rider
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By SIGNING BELOW, Borrower accepts and agrees to the terms an

Jiah éﬂuﬁ

Seal) = Seal

KENNETH E. COUEY Bo(rrower ROXANNE JO COUEY Bo(rrowc)zr
(Seal) (Seal)

Borrower Borrower

(Sign Original Only]
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