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THIS MORTGAGE is made this
between the Mortgagor,

: MORTGAGE

(T IF BOX IS CHECKED, THIS MORIGAGE SECURES FUTURE ADVANCES

MAY

17TH day of
TERRY P, LONDON

L1920,

Mortgagee, __IOUSEIIOLD FINANCE CORPORATION 111
laws of DELAVNARE 7 whose address is
MUNSTER, IN ﬂl()'ﬁ?‘

, @ corporation organized and existing under the
7973 CALUMET NVENUE

therein “Bortower™), and the

The following paragraph which is preceded by a checked box is applicable:

IAXWHEREAS, Borrower is indebted to Tender in the principal sum of US. § _
which indebtedness is evidenced by Borrower's Loan Repayment and Security A;,ru'mcut dated __

(herein “Lender™).

__89299,39

paid, due and payable on 5/17/10

and amendments, extensions, and renewals thereof, including those pursuant to any chq,nmhlc
Rate Agreement (herein “Note™), providing for monthly instaliments of principal and interest, including any adjustments
to the amount of payments or the contract rate if that rnc is variable, with the balance of the indebtedness, if not sooner

.

thereof as may be
and amendments, ¢
interest at the rate
is variable, and pn

TO SECURE

of all other sums, v
the performance of]

[] WIlERIEAF (3} L IA.‘I 4 [} ] st — - N re

any increases if the ¢

' 4

Nﬁ“l‘ Hﬁﬁﬁﬂfﬂm

y ?Ehlﬁ,l;?mumﬁmlmﬁm pmmm@ﬁ. s
et rate isyubiEckifrehai oy dtaneay wides s IRevolving

1 interest thereon, advanced in accordance herewith to protect the s
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interest thereon including
an Apreement; the payment
tity of this Mortgage: and
wes hereby mortgage, prant

and convey to Iender the fr described properfyelo the Connty of . LMWKE __, State of
Indiana:

UNTT 3 IM BUILDING 22 IN"STONEBROOK, A [IORTZON AL PI: REGIME, IN THE

106N OF SCHERERVILLE, AS, PGR DECLARATION RECORCOED APRIL 3, 1981 AS DOCUMENT

M0, 623621 AND AMENDED BY TNSTRUMENT RECORDED JUNE 11, 1981 AS DOCUMENT

NO. 632246 AND JULY. 1881 AS DOCUMERT,! 637956 NHD AMENDED BY RECORDED

NOVEMBER 4, 1952 AS DOCUMENT NO. 686256 AND FURTHER AMENDED BY [NSTRUMENT

RECORDED AUGU 92,1983 NS DOCUMENTSHOLSAF22986, IN THE OFFICE OF /THE RECORDER
OF LAKE COUNTY. INDIANA,
TOGETHER WITH INOITVIDED 862 BIENT ERESH, INSHIE COMMON NREA ) FACILITIES

NPPERTAINING IT AS SETZ0UT TNTSALD DECLLARATIC
EXCEPT SO MuC
1/2 OF THE FO
1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND P.M,, DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER THEREOF, THENCE SOUTH ALONG
SAID EAST LINE, 1,078.95 FEET, THENCE WEST 1,330.06 FEET, MORE OR LESS, TO A
POINT IN THE WEST LINE OF SAID EAST HALF OF THE SOUTHEAST QUATER, WHICH 1S
1,078.95 FEET SOUTH, MEASURED ALLONG SAID WEST LINE OF THE NORTHEAST CORNER

UF SAID EAST HALF OF THE SOUTHEAST QUARTER, THENCE NORTH ALONG SAID WEST LINE
1,078.95 FEET TO THE NORTHEAST CORNER OF SAID EAST HALF OF THE SOUTHEAST
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TOGETHER with all the improvements now or hereafter erected on the property, and all easeme nn Hiphts,
appurtenances and rents all of which <hall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinaftes
referred to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mottpage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject N
to encumbrances of record. (! 4"
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UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in the contrict nale.,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall nay to Lender
on the day monthly payments of principal and interest are payable wnder the Note, until the Note is paid in full, a sum
(herein “Funds™) equal to one twelfth of the yearly taxes and assessments (including condomininm and planned unit
development assessments, if any) which may attain priovity oser this Mortgage and ground rents on the Property, if any,
plus one twelfth of yearly premium instaliments for hazard instrance, plus one-twellth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by ender on the basis of assessments
and bills and reasonable cstimates thereof. Borrower shall not e ohlide to make such payments of Funds to Tender
to the extent that Borrower makes such payments to the holder of a'prior mortgage or deed of trust if such holder is
an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency (including I ender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Iender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless | ender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Tender, together with the future monthly installments of Funds payable prios
to the due dates of taxes, p ount required to pay
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Y. Application of Payments, U appli wides wise, all sreceived by Tender under the
Note and paragraphs | and 2 hereo! shall be applicd by Lender firstin pay ment of anjiounts pavable to Tender by Borrower
under paragraph 2 hereof, then to interest at the applicable contract rate of the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds,of ‘Trusty Charges; Liens. Borrower shall per Laf Borrower's obligations under
any mortgage, deed of trustior other security agreement with a lien which has priority over this Morgage, including
Borrower's covenants to make paymentsschen due. Borrower shall pay e cause o be paid all taxes. assessments and other
charges, fines and impositions attributabledo the Property whichaay ad@in a prioity over this Mostgage, and leaschokd
payments or ground rents, if any.

i the Property insused
s Lender may require

S. Hazard Insurance. Borrower shall keep the impavpeads ok existing or hereafter erecte
against loss by fire, hazandssoclided within the termSéataded covéiage.” and such other ha/ar
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In the event of loss, Borrower shall g.n'c prompt mm(c lo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for instance benefits, Tender
is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condomininms; Planned Unit Developments. Borower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortpage is on a leaschold. If this Mortpage is on a unit in
a condomininm or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and repulations of the
condomininm or planned unit development, and constituent documents.

7. Protection of Lender's Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Morttgage, or if any action or proceeding is commenced which materially affects Tender's interest in the Property, then
Fender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such simns, including ieasonable
attorneys fees, and take such action as is necessary to protect Lender's interest. If Fender required mortgage insuance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain sich
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law,

Any amounts dishuised by Fender pussnant to this paragraph 7, with interest thereon at the applicable contract rate,
shalt become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Tender agree to other
terms of payment, such amounts shall be payable upon notice from Fender to Borrower requesting payment thereof. Nothing,
contained in this paragraph 7 shall require Fender to incur any expense o1 take any action hereunder.

8. Inspection, Tender may make or cause to he made reasonable entries upon aned inspections of the Property., provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemmnation, are herchy
assigned 'and 'shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priotity over this Mortgage,

10, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrmwer and
all other parties who are or hereafter become sccondarily fiable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower’s successors in interest and such other parties secondarily liable. Lender shaill not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest, Any forbearance by §ender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or prechude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severad Linhility; Co-signers, The covenants and agreements hereim
contained shall hind, and the rights hereunder shall inure to, the respective specessors and assigns of Tender and Borrowes,
subject to the provisions of paragraph 16 hereof, Al covepants and agreements of Borrower shiall be joint and several.
Any Borrower who co-signs this Mortgage, but does not exccute the Note, (1) is co signing this Mortgage only to mortgape,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is not personafly
liahle on the Note or under this Mortgage, and (¢) agrees that Tender and any other Borrower hereunder nay agree to
extend, madify, forbear, or make any other accommadations with regard to the terms of this Mortgage or the Note withon
th’:( Boscower’s conseist and without refeasing that Borrower or modifying this Mortpage as to that Borrower's interest
in the Property,
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4. Borrower’s Copy. Borower shall be furnished a conformed copytof the Note and of this Mortgage, if requested,
at the time of execution oralter recordation hercof.

15, Rehabilitation Loan Agrecment. Borrower shall fulfil! all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreenient which Borrower enters into with Tender, Fender. af Tender's option, may
require Borrower to cxecute and deliver to Tenderin a form deeeptable to bender, an assignment of any rights, claims
or defenses which Borrower miay have against partics who supply.labor, anaterials or services in connection with improvenients
made to the Prope

16. Transfer of the Property. If Borrower sells organstetsalibar any part of the Property or an interest therein, excluding
(a} the creation of aicn or encumbrance subordigiateti this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the de af o joint tenant. or (c) fhemant of anyicischold interest of three years or less not containing

an option to purct srower shall cause to-besubmitted-information required by e viluate the transferce
as if a new loan we e torthe transfereEBaCuSTERREComti e to be obligated u lote and this Mortgape
unless Fender rele; eriting.

If Lender does el sile or transferd pauia Ay declare atl of 4 I by this Mortgage to
be immediately di berniderexereses sheh=option to acecleu il Borrower notice of
acceleration in ace Pl or s than M) days lrom

the date the notice is mailed or delivered within which Borrower i 1y p.\) the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedics permitted by paragraph 17 hercof.

NON-UNHORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereof, upon Borrower's breach of any cavenant o
agreement of Borrower in the Note or this Mortgage, Lender at Pender’s option may declare all of the sums sceured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remiedies permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not fimited (o, reasonable attorneys’ fees, and costs of doctmentary evidenee,
abstracts and title reports, Furthermore, Tender shall be entitled to colleet from Borrowet all expenses of prepaging for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys’ fees. and costs of documentary evidence,
abstracts and title reports, it Borrower has cured its breach of any covenant or agreement of Borrower in the Note of
this Mortpage prior to the filing of such foreclosure proceeding.

18. Bortower's Right to Reinstate. Notwithstanding 1 ender’s acceleration of the sumis secured by this Maortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Tender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Botrower pays Eender all sims shich
would be then duce under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all hreaches of
any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable expenses
incurred by fender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Tender's remedies as provided in pasagraph 17 hereof. including. but not limited to, reasonable attorneys® fees: and (i)
Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortpage, Tender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. tpon
such payment and cure by Borrower, this Mortgage and the obligations scenred hereby shail remain in full foree and effect
as if no acceleration had occurred.




19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to 1 ender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents callected by the reeeiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. ‘The
receiver shall be liahle to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, ender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21, Waiver of Valuation and Appraisement. Borrower herehy waives all right of valuation and appraisement.

22. Redemption, Borrower, to the extent allowed by Iaw, hereby waives any and all sights of redemption in the event
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULTY
AND  FORECIOSURE UNDER SUPERIOR
MORIGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Tender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance amd of any sale or other foreclosure action.

IN WITNESS WH

//)) ________ (Seal)

— Borrower
the Lake County Recorder! (Seal)
- — Bormwer
STATE OF INDIANA, LNKE Comnty ss:
Onthis _____ 17TH  day of M/ 19_ 90 = before e, the undersigned, a
Notary Public in and for said County, personally appeared . TERRY PP, LONDON

] . . and acknowledged the execution of the foregoing instrument.

WITNESS my hand-and official seal.
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