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THIS MORTGAGE is made this

dayof
14th o
19 g . between the Mortgagor,

Eric R, Hult and Mildred L, Hult
(herein "Borrower"'), and the Mortgagee,

GAINER BANK , a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “Lender"’),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S,§ 15/ 000,00~ ==mmmreeemmmneenm— '
which indebtedness is evidenced by Borrower's notedated 5-14-90 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and pavable wx in 48 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following deseribed property focated in the County of

Lake
State of Indiana:
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which has the address of 9857 Olcott Ave, . St. John \
{Street ] {City]
Indiana 46373-9739 (herein “Property Address™);
{lip Code]

TOGETHER with all the improvements now or herealter erected on the property. and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIEORM COVENANTS Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Bortowar shall promptiy pay when doe the principal and interest
indebtedness evidenceed by the Note and Fate charges as provided i the Note.

2. Tunds for Tases and Insurance. Subject to applicable Liw o a written waner by Lender, Borrower shall pay to
Lender on the day monthly pavments of principal and interest are payable onder the Note, until the Note iy paid in
il o sum therein “Funds™) equal to one-tweltth of the yeatly taves and assessments Gincluding condomininm and
planned unit development assessments, i any) which may attain priority over this Mortgage and ground rents on
the Property, il any, plus one-tweltth of searly premium installments for hazard insurance, plos one-tweltth of yearly
premiun installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Bortower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mottgage or
deed of trast it such holder is an institutional fender.

I Borrower payvs Funds to Lender, the Funds shall be held in an iostitution the deposits or accounts of which are
insured or guavanteed by a Federal or state apeney tneluding Lender if Lender is such an institution). Fender shalbapply
the Funds to pay said tases, assessments, insurance premiums and ground rents. Tender nay not charge tor so holding
and applying the Punds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pavs Borrower interest on the Fundsand applicable law permits Tender o mabe such o charge: Borrower and Tendet
may agree inowritimg at the time ol execation of this Morrgage that intecest on the Funds shall be paid to Bortower, and
unless such agreement s made ot applicable law requires such intetest to be paid. Lender shadl not be requited o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secuved by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
cither promptly repaid to Borrower or eredited to Borrower on monthly installments of Funds. I the amount of the
Funds held by Lender sh und rents as they fall

due, Borrower shall pay 1 Do\mmieht(i‘s €} pavments as Lender

may require.
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3. Application of Payments. Unh Lﬁdﬁ QMWRQQQrd?rmwmx receir cdiby Tender under the

Note and paragraphs 1and 2 hereol sl\.lll be .lpphc(l by Lender first in pavment of amounts pavable to Lender

Bortower under paragraph 2 hereot Yoin cont! teoand th principal ot the Note,

4o Prior Mortpages and Deeds ol _brosty Cluo pgess Tlens. Borwower shall perfomn all of Borrower's obligations
under any mortgape, decd ol trusttor ather secu agrectneat with o ben which s proring over ths Mortgeage.
including Botrower's eovenants RKecpavments fwhen dues Bagtower sh atne (o be pand all taes,
assessments and other chapes, Hnes aied tonpositions ateebatable 1o the Properos s hieh may gt a pronits over thiy

Mostgage, and leaschold poavientsor groumiddrents o any.

5. Hazard Insurance. Borro b keep the improvem woealsting or herealter crected on the Property
insured against loss by fire, hazards included within the term “exténded coverage™, and such other hazards as Lender
may require and in suchamounts and for such periods asSSodesianny require.

The insurance carricrproviding the insurance sibbEehoserdyorrower subject to approvil by Lender; provided,

that such approval shall be unreasonably withheRtEAmseraraeEpolicies and renevalyAhereof shall bein a form
acceptable to Lender ar Rinclude a standardgmion gape=clausésn favor ol and in a wceeptable to Lender,
Lender shall have the rig Mhe policies and Fenewatssthiereofi subject to the term ortpage. deed of trust
or other security agreem rahich has priceyescr e MO pape.

In the event of oss, sve prompt noficerithEnsurance earie ‘nder may make proof

ofloss it not made prom

If the Property is abandoned by Borrower, or if Borrower Tails to respond to Lender within 30 davs from the date
notice is mailed by Lender to Borrower that the insurance carvier offers to settle a chim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration ov repair of the Property
or to the sums secured by this Mortgage.

Preservation and Maintenance of Property: Lenseholds: Condominiums: Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste ot pernuit impainment ot deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is onadeasehold. 1 this Morage ison a
unit in a condominium or a planned unit development, Bortower shall pedform all of Borrower's obligations under the
decharation or covenants creating ot governing the condominium or planned unit development, the by daws and
regulations of the condominitm oy planned unit development, and constituent docunments,

Protection of Lender's Secwrity, 1F Bortower tails to perform the covenants and apreements contaned i this
Mortgage. or if any action or proceeding is conunenced which materatly alteces Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or c.bnscqucnlial in connection with
any.condemnation or other taking of the Property, or.part thercof, or for conveyance in licu of condemnation, are

hercby assigned and shall be:paid_to Lender, subject.to the termsiof any. mortgage, deed of trust or-other security: agrcc- :
mem wnth‘a lien. whlch has pnonty over this Moﬁgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifics-
tion of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse 10 eatend time for pavment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower'sinterest in the Property,

12, Notice. Except tor any notice requited under applicable Taw o be given i another manner. W) any notice to
Hottoser provided forin this Morggage shall be given by defvenime it or by mailing such notice ty certitied mail
addressed to Borrower at the Property Addiess or at such other address as Borrower may designate by notice to Lender
as provided herein, and (th any notice to Lender shall be given by certitied mail to Eender's address stated hetein or 1o
such other addiess as Fender may designate by notice to Borrower as provided herein. Any notice provided tor in this
Mortgage shall be deemed to have been given to Battower or Lender when pivennn the manner designated herein.

3. Governing Law; Sesernbility. The state and local Laws apphicable to this Mortage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall pot limit the applicatality of Federal law to
this Mortgage. T the event that any provision or elause ol this Mortgage or the Note contlicts with applicable law, such
conllict shall not affeet other provisions ol this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Morepage amd the Not JecTaved o be severable, As used
herein, “costs™, “eape
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i the date the notice Is

1 on or hefare the date

specifled In the notice winy result lin wccclerntionof —thie sums secared by this Morigige, foreclosure by Judiclal
procecding, and sale of the Property. The notice shall further inform Borrower of the right (o relnstate affer acceleration
nnd the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
neeelerntion and foreclosure, If the hreach Is not cured on or before the date specified in the notice, Lender, al Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and pryable without further
demund and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited 1o, reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports,

I8, Borrower's Right to Relnstate. Notwithstanding Tender's aceeleration of the sums seenred by (his Mortpape

duc to Bortower's breach, Botrower shall have the vight o ive any proceedings begun by Fender toentoree this Mt

pagediscontinued atany time priovoentey o ajudgment enforeng this Mortgage it G0 Borrower pass Eender all sums

which would be then doe under this Motgage and the Note had no aceeleration oceurted; (0 Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Moctgage: (6 Bortaser pass all teasomable

expemses incarved by Fender m enforcing the covenants and agreements of Borrower contamed in this Mortgage, and in
citorcing Lender's remedies as provided iu pacagraph 17 heveot, including, but not hmited to, reasonable attorneys’
feessand () Borrower takes such action as Lender may seasonably tequire o assure that the lien ol this Morgage,
Fender's imterest i the Property and Borrower's oblipation to pay the sums secured by tns Mottgage shall continue
animpaired. Uponssoch payment and core by Borrower, this Mortgage and the obligations secured hereby shall renvam
in tull foece and etfeet as it noaceeleration had occurred.,

19, Assignment of Rents; Appolntment of Recebver. As additional security herennder, Borrower hereby assipns
to Lender the vents of the Propevty, provided that Botrower shadl, prior to aceeleration under paragraph 17 heveof or

abandomment of the Property, have thevight i colleet and retnm sueh rents as they heeome due and payable,

Upon aceeleration under paragraph 17 heseol or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, o have atecciver appainted by a court to enter upon, take possession of and manage
the Property and to colleet the rents of the Property including those past dae. Al rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of vents, including, but not limited to,
receiver’s fees, premiums onreceiver’s bonds and veasonable attorness” fees, and then fo the sumy secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.




20. Relense. Upon payment of all sums secured by this Mortgage. Fender shall selease s Maortgage without
charge to Borrower,

21 Wabver of Valuatlon und Appralsement. Bortower heteby waives all nght ot valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ot any mortpgages deed o tustor other encambeanee with o bien whish bas
privvity over this Mortgage to give Notice to Fender, at Lender's address set forth on page one of this Mortpage, of any
defaultander the superion encumbrance and ol any sale or other foreclosure aetion.

INWIENESS WHERT O Bortower has execnted this Mottpape.

q‘l_‘) . R ( 0\ -
(USNA (Q ' -t t\_ e e {SenD)
, Eric Roshinl v lonower
". :\ i 1
T MldescONale 4 0
\ i Y B e (;Sul)
Mildred L. hult “u i -Borrower

bl e lSen)
i’? . ) ,)(\' “Horrower
k] e i I

! ;ﬁz"'(Scul)
Document is ‘Borrower

STATE OF INDIANA, NOT OFFICIA(TA"! A8

On this X}CU Fipgad o /B(\' - . !!‘f// o Deore me, the nndersigned, a
Notary I’uhlicil(:ﬁul for said cumhﬂﬁwnﬁl \qm%{l( ‘?:‘ih‘?eplfﬂne‘ 1 I\ﬂfdr K NP TR
the Lake C(luﬂtykReﬂQﬂdﬂlf"acuuinn ol theftoregoing instrument,

WITNESS my hand and official sl

-
My Commission cxpil‘cx:{'/y-/(.) 7/

Nolary Public 4 /[Cld‘:\./

LQ . County, [liana,

President

Resident of
This instrument was prepared by: ¢, P,
arnayatiawx

e Paloas Pl Do Beseiv e b on L g gt ey o g




