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Mortgagor and Mortgagee covenant and agree as totlows . . s

1 PAYMENT OF CONTRACT Mortgagor shall promptly pay «h?n gue [he ndebledness evdenCed Dy B Centract ang late chdrges as
provided in the Contract .

2 INSURANCL Martgagar shall Feep all improvements on said land now ot heteatter ecected canstantly wnsured far the benetit of the
Mortgagee against loss by tire. windstorm and such ather casuallies and contingencies in such Manner and in such compan.es and 1o such
amounts. pot esceeding that amount necessary 10 pdy the sum securea by this Mortgage, and as may te satisfactory to the Mortqagee Moraagor
shall purchase such insurance, pay all premiums therelor and shall deliver 1o Mortgagee such policies along &ith evidirnce of premium payment
as long as the Contract secured hereby remains unpad It Mortgagor fails 1o purchase such insurance. pay the premiums thetetor or debiver said
policies along with evidence of payment of premiums thereon then Mortgagee atits option may purchase such msurance Such amounts pand by
Mortgagee shall Le added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor 1o Mortgagee

3 TAXES ASSESSMENTS. CHARGES Mortgagor shall pay all tares. assessments and charges 45 may be las tubly levied aga.nst the Property
vathin thirty (30) days alter the same shall become due In the event that Mortgagor fails 10 pay all tases assessments and charges as herein
requited. then Mortgaqee, atits option. may pay the same and the amounts paid shall be agded to the Contract secured by this Mortgage, and shall
be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee

4 PRESURVAIION AND MAINTENANCE OF PROPERTY Mortgagor shall keep the Property in good repair and shall not commit waste or
permit impairment or detenoration of the Property Upon the failure of the Mortgagor 1o so maintam the Propetty the Mortgagee may al its ophon,
enter the properly and cause reasonable maintendance work to be pertormed Any amounts paid by Mortgayee shalt be added to the Contract
secured by this Mortgage. and shall be due and payatle by MOHI}dQOf 10 Mortgaqee ppon gemand of Mortgagee

5 WARRANTIES Mortgagor covenams(}wnm -Moqtgaget’ that e is seized of the Prgpehy in fee simple, has the nght to convey the same in fee
stmple, that bitle 1s marketable and free an clear of all incumbrances and that.he 'will Warednt and defend Ihe titie dgainst the lawtul claims of all
persons whomsoever, except for the exceptions her(émalle‘r stated Tme to thq Propeny 15.5upject lo the following exceptions
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6 WAIVER The Mortgagor waives and retinquishes all nqhts and tenefits under the vatuation and appraisement laws ot any staje

7 PRIOR LIENS Default under the terms of any institument secured by a hien to which this Mortgage 1s subordinate Sh.\ll c(m-,m.u., dc ault
hereundet

8 TRANSFER OF THE PROPERTY DUE ON SALL M the Mortgaqar sells of transfers all or part of the Praperty or any nights in the Property,
any person 1o ahom the Mortgagor sells or transters the Property may take aver all of the Mortgagor s nghts and obhgations under this Mortgage
(known as an assumption of the Marlgage i certain conditions ate met Those condions are

(A) Mortgaqor gives Mortgagee notice of sate or transter.

(B) Moartgagee agrees that the person qualihies under its then usual credit critena,

(C* The person agrees to pay interest an the amount owed 1o Mortgagee under the Contract and under thrs Mortgage al whatever lawlul
tate Mortgagee requuires. and

01 The person $1Igns an assumphien agreement that s .nrrnpmnle to Martgagee and that abligates the person to keep all of the promises
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9. ACCELERATION: REMEDIES Upon Mortgagor s breach of any, covenant or agreement ol Mortgagor 0 this Mortgage, including the (i)
covenants to pay when due any sums secured by this Mortgage, Martgagee priar to acceleration shall mail notice to Mortgagor of the default . =
I the breach is not cured on or belore th necifi e M g 1t Moitge N may lare all of the sums secured by ot
this Mortgage to be immedial due and payabie without further demand and may loreclose this Mortgage udhctal proceeding Motlgagee 3
shall be entitled to collect in h proceeding all expenses of loreclost including, bul not hmited to, reasonable altorney's lees. and costs of Qp)
documentary evidence, abstracis and bitic orts, all of which shall be additional sums secure 1gage. e ey e . Faop
"10. APPOINTMENT OF RECEIVER Upon.; ferabion undet paragraph 9 hereo! or abandonmeintof the Property. Mortgageo shall be entitled
to have a receiver appointed a court to enter upon. take pPOsSSEsSSIOr and manage the Property and to collact all rents of the Property, in-
cluding thase past due All rents collecied by the recewver shall e applicd st o payment of the costs ot the management of the Properly and
collection of rents, including. bul not lin i'to oiver s lees. premiums on rece s bonds and reasonable attorney s tees and then to the sums

secured by this Mortgage The
11. ASSIGNMENT. This Mt

sewver shall be liable to account only for those renis aclually received
age may be assigned by the 'Mortgagee without consent of the Mortgagor
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ACKNOWLEDGMENT BY INDIVIDUAL

Y

ST Bﬂwemm coUNTyor _Lake . .58

,°:\610re me. tpe qdersngned a notary pubhc in and for said county , and state, personally appeared _Rebecca Vargas and =
T2 erucy\ R..Garcia Jo..\}r teamd_ with. r.sufb uf Gves . and acknowledged the execution of the foregoing mortgage
LN My 0 2th

—-,-»...-J _~

;3& ‘."ITNESS WHEREOF ! have hereunto subscribed my name and a'ihxed my ol? Cpal seal this

March _1990_
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Fe lma Ortiz,

_ dayol

Notary PublicLake County Reslident

Rebqgca’Vdngds and Lucy R. Garcia

all nght, title. interest, powers and ophons in. lo and under thewuhm Realsstam Marlgaqe ]rdm -".':‘._
First Metropolitan Bu11ders,pf‘AmerLEa, Inc.,.f
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Fbr\/hf'ue lecewed the uhdersugned Mortgagee hereby transfers. assigns and conveys unto Union MorLgage'\(,.o ’T?é'": LT
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In” wutness whexeor lhedndersugned ha hereunto sel _ hand and seal. this _ (57, 5. ~*-~~l-—' s 0
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Signed. sealed and Qelwered in lhe presence of

Wulnm

DONNA M7~ PEARS ON(?
Notary. ____SA ﬁ E 1:6«2/
Lake

Felipa Ortiz

Notary Public

By_ P P /‘ﬂ'

ounty. Indrana My Commission Expires
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“Allan F(_fferm\n [Tul'e)/
11—16—93

esident

First Metr pyllLen BulldL;b gf America, ln(JSOM)
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This instrument was prepared by ____

Allan Fef ferman

300 W RIDGE ROAD GARY INDlANA 46408
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