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e REAL ESTATE MORTGAGE
102000 (This mortgage secures the described indebtedness and renewals thereof.)
THIS INDENTURE WITNESSETH, that MARGO OLEVIER ELDRIDGE and
' AN UNMARRIED WOMAN
hereinafter called Mortgagor(s) of LAKE County, in the State of INDIANA ,
Mortgage(s) and Warrant(s) 1o AMERICAN GENERAL FINANCE, INC.
hereinafter called Mortgagee, of PORTER County, in the State of
INDIANA , the following described Real Estate situated in LAKE
County, in the State of Indiana, as follows, to wit:
LOTS 40 AND 41, BLOCK 2, IN HENRY A. BOORSE'S FIRST ADDITION TO IVANHOE, IN THE
CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 2 PAGE 42, IN THE OFFICE
OF THE RECORDER OF ] N
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DEMAND FEATURE [J Anytime after year (s) from the date of this loan we can demand the full Balance and you will have
- (if checked) to pay the principals@mount of the loan andrall unpaid inteiest accrued to the day we make the demand. If
we el to exercise this option you witiphergiven written notice of election at Ieast 90 days before payment in
. full is ), If you fail to pay, weaniiMhavesthesight to exercise any rights Aitted under the note, mortgage
' or deed of trust that secures thissloan, |f we elect-to exercise this option, and the note calls for a prepayment
penal 1t would be due, theresWili' belno [prepaymient penalty.
to secure the repayment of a p ote of even date ‘Berewith for the principal sum of § 1 o ,
executed by the Mortgagor(s) ) Mortgageé,/ on'cH Bafors.___ 60 ) date, in installments and with
interest thereon, all as provide Iany renewal thereof; the Mortgaao ¢ o pay the sum of money above
secured, all without relief froi , fsement laws, and attorneysA{ to pay any installment on said

note, or any part thereof, at maturity, or the interest thereon, or any part thereof, when due, or the taxes or insurance as hereinafter
stipulated, then said note shall immediately be due and payable, and this mortgage may be foreclosed accordingly; it is further expressly
agreed by the undersigned, that until all indebtedness owing on said note or any renewal thereof is paid, said Mortgagor(s) shall keep all
legal taxes and charges against said premises paid as they become due, and shall keep the buildings and improvements thereon insured for

fire, extended coverage, vandalism and malicious mischief for the benefit of the Mortgagee as its interests may appear, and the policy duly
assigned in the amount of 'I\Nelve Thousand Seven Hundred NlnetY"flve and 94/100 _______________________

——————————————————————————————————————————————————————————————————— Dollars ($ 12,795.94-—————- ),

and failing to do so, said Mortgagee may pay said taxes, charges and/or insurance, and the amount so paid, with interest at the rate
stated in sajd note, shall be and become a part of the indebtedness secured by this mortgage. If not contrary to law, this mortgage shall
also secure the payment of all renewals and renewal notes hereof, together with all extensions thercof. The Mortgagors for themselves,
their heirs, personal representatives and assigns, covenant and agree to pay said note and interest as they become due and to repay such
further advances, if any, with interest thereon as provided in the note or notes evidencing such advances.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the Mort-
gagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may he added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
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