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Real Estate INB National Bank, n.w. ” |NB
437 South Street
Mortgage PO Box 780

Latayette, Indiana 47902
This indenture witnesseth that _____Darrell R. SErgent & Terepa [, Sergent

of Lake County, Stateof __Indiana . (herein jointly and severally referred to as "'"Mortgagors”),
hereby mortgage to INB National Bank, Northwest, a national banking association having its principal place of business in Lafayette, Indiana, (“Bank")
the real estate, located in the County of Lake ,Stateof _Indiana , the legal description

of which is set {orth on the reverse side hereof together with all improvements now or hereatter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and
all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, income and
profits of the mortgaged premises.

This Mortgage is given to secure the payment of the indebtedness of _DARRELL R. SERGENT & TERESA L. SERGENT

1o the Bank as evidenced bv a Promissory Note or Notes dated 5-10-90 )
in the amount of $ _2800 . { by, advanced to, or any obligation

incurred by Mortgagors heree ah E:ﬁe%iﬂ@mhig hQ nal funds, as provided for above,
remains with the Bank and i

The Bank, at its option, may " N@Ty&FFln@limm the payments thereon, or accept
a renewal note or notes there It conseniaFanyliuni older ¢ i ho!f any rs it Mortgagors have then parted

with title to the mortgaged pre & 10 such_extension, reduction of reneivlal shall impair the lien or priority Mortgage, nor release, discharge

or affect the personal liability of yre \dfidagess hsecammnent 1s the property of

Mortgagors, jointly and seveyally, warrant thatltﬁ J&&k@r&)imtypﬂeﬁﬂm@ﬁra premises, and covenant and agree with the Bank
not to permit any lien of mechanics or malernialmen 1o attach lo morigaged premises; lo keep the morlgaged premises in good repair and to pay all
taxes and assessments fevied or assessed against the mortgaged premises as the same become due; and if required by the Bank, to keep any buildings

on the mortgaged premises insured again by fire and su her hazards Bank may require from time to time in an amount
equal to or in excess of the unpaid balanceof (he indebledness secured hergby-and the amountef-all prior indebledness secured by the mortgaged
premises, all such policies to be in companies acceptable to the Bank and to contain a Loss Payable Clause in favor of the Bank as its interest may appear.
Upon failure of Mortgagors so (o do, the Bar /{but shall not be gbligated o) make repairs to \x‘assessment levied against, pay or discharge
any lien or encumbrance to, or procure and/or-maintain in effect insurance with respect to the mortgaged premises; and all sums so paid shall, with
interest al the rate provided he notes, become a part of indebledness secured hereb

Upon default of any payment provided for.i lote secured by this morigage, nfailure to perform any of the terms and conditions of this Morigage,

or if Mortgagors shall abandon the mortgaged premises or be adjudged bankrupl, then in any such event the entire indebtedness secured hereby shall,
at the option of the Bank, become immediately due and payable withoutnotics, and the Bank shall have the right immedialely to foreclose this Mortgage.
No failure to exercise any right hereunder shall preclude the exertiseAiE8cHin the event of a subsequent de

All rights and obligations he der shall extend to and be binding upon the 3eyeral heirs, personal represent s, successors and assigns of the
parties to this Mortgage.
P o i
Whenever required herein by the plural shall be regarded as and shall-mean the singular, ar lar shall-be regarded as agid shall
mean the plural. e =
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Before me, the undersigned, a Notary Public in and for said County and State, this _101h____ day of May ) ,
19 90 , persona“y appeared DARR_ELL R- SERGENT & TERESA La SERGENT

and acknowledged the execution of the foregoing Mortgage.

Witness my hand and Ngtarial Seal.

Notary Public A\L Waortne £ / 7447 Ley Shavwy & Mon,'y
My Commission Expires Aloy OQ.‘Q’ County of Residence Lake
This Instrument Prepared by INB NATIONAL BANK NW 12 RCN 403031

030-172-0971 (Rev 4/89) b C/\z/—




Legal Description of Mortgaged Premises

Lot 35, in Lemon Lake Estates Unit #4 in addition to the Town of Cedar Lake au per plat
thereof recorded in plat book 51,page 6,in the office of the recorder of Lake County -.<iz:
Indiana
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Mortgagé Dated ___ _:‘-M;'iy 10, 1990

Mortgagors

NDarrell R S@rgpnt

bapdbﬁ.o V.. S,QA;.\TQ\,-K’S’
Teresa L. Sergent
13109 Stevenson Ctb. g 4 ﬁwvagmk

— Cedar Lake, IN 46303
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