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101 \3"6/"; BANK OF HIGHLAND/FT
MORTGAGLE LOAN #201801
THIS MORTGAGE ("Security Instrument™) is given onMAY. 1200 L. e e,

1990....... The mortgagor iMICHAFL. P.. DEAKIN .AND. KAREN. S, DT’I\KIN, HUSBAND Z\ND WIFF
.......................................... ¢"Barrower™). This Security Instrument is given «BANK.OF. .o =3
L GHT AN L e - which is organized and existing
under the laws of THE. STATE. OF . IMDIAMA................ cand whose address is2611, HIGHWAY. AVENUE,........ @ -'%
HIGHTAND., I ABR22 e e Clender, £ e
Borrower owes Lender the principal sum of NINETY . THOUSAND  AND . Nn/] i Usbdebdebdabdeidieldobdotdebdol ool bANINN 5 :;
khkkkhkhkkkhkxkkkkk Dotlars (17,5, 590,000.00.......... - This debe s evidenced by Borrower’s note 3® r‘:;‘
dated the same date a u N ith the full debryif nor - 8¢5
paid carlier, due and | Dﬁ 5 AN is Security Instrument 53 53
secures to Lender: (a # thiedeb L\rbnpmqlt‘)‘\t:ul§nh R wwitls, extensions and “-g é:’i
modifications; (b the NQT QFFIEIA pn \ tect the security of this 3¢ W
Sceurity Instrument; . i 8ty v ceurity Instrument and )
the Note, For this pus / ’I\liis B\deﬁmémqs;tnéuﬁfﬂpéﬁymdf 4 ing described property (:,
Jocated i oo A County, Indiana: :‘-é

the Lake County Recorder! ' :

Ior 89, PLUM CRAFK VILIAGE, BLOCK 7, 1O 9 Q0N OFf SCHTRERVILLE, SHOWM IN PLAT
BOCK A7, PAGE 3 IN L) COUNTY , TMOIAMA,
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which has the address of 31 HEATIFER. COIRIT. .o o o O SCHERERVILLE ..o,

[Street] [City)

Indiana 46375 e CProperty Address™;
{2t Code]

ToatTHER WITH all the improvements now or heteafter creaed on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral. oiland gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partof the property. Al replacements and additions shall also be covered by this Sccurity Instrument. Allof the foregoing is
referved o in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the dtle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatons by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 masq ) >

BANAERS SYSTEMS 1%NC . ST CLOUD. M*% 56300 FORM MD-1.1N B/B4




UNTFORM COVENANTS Borrower and Lender covenant and agree as tollows

' L Payment of Principal and lnerest; Prepayment and Lawe Charges, Bortower shall promply pay when due the

prinapalof and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note

2. Punds for Taxes and Insurance. Subject to apphcable liw or to awniten waiver by Leader, Borcower shall pay to
Lender on (h(‘- day monthly payments are due under the Note, until the Note s pand in ’Iull, 4 sum CFunds Ty equal to
one-tweltth of: (ay yearly taxes and assessments w hich may attun priority over this Secarity Tnstrument, ihyyearly leaschold
payments or ground rents on the Propertyatany oo yearly hazard insurance premuums, and v yearly morgage msurance
preminms, ifany. These items are called "esarow iems  Lender may estimate the Funds due on the basis ot correne data and
reasonable estimates of tuture escrow items

The Funds shall be held inaninstitution the deposits o accounts of which are smsured ot guatanteed by atederal or
stateagency Gnduding Leader it Leader is suchan institunon ). Lender shall apply the Fuads o pay the esarow items Lender
may notcharge for holding and applying the Funds, analy 2ing the account on venty g the escrow stems, unless Lender Py s
Borrowersterescon the Funds and applicable law pernns Lende o make suchacharge Borrow et and Lender may agree in
writing that interest shall be paid on the Funds: Unless an agreement s made or applicable law requires interest to be paid,
Lender shall notbe required 1o pay Bortower any interest o carings an the Funds Lender shall gove to Borrower, withow
charge, anannual accounting of the Funds showing credies and debits to the Funds and the purpose tor which cachi debic tothe
Funds was muade The Funds are pledged as additional secarity tor the sums seaned by this Security Instiument

If the amountof the Punds held by Lender together with the tuture monehly payments ot Funds payable prior tathe
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no Laer than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amount i n .

4. Charges; Li Al taxes, assessments, cimr {] ons attributable to the
Property which may ati »m \e Las@hBld payn rents, if any, Borrower
shall pay these obligatic wperproyided in paragraph 2 or oo paid ooz ower shall pay themon
time directly to the pers P N@ﬁ&r @ﬁ)ﬁ@ﬁ)}&h} all i nounts to be paid under
this paragraph. If Borre wkes chese payments directly, Borrower shall promptly fucnish der receipts evidencing
the payments, This Document is the property of

h
Borrower shall promptly dischyrge any ben which has priog P()vcr this Segurity Inscrument unless Borrower: (1)
agrees in writing to the ,mcmof(lﬁhﬁi;d & Qm uﬁ#ﬁﬂﬁ £ ceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfei f e of the Property; or (¢) ires from thie holder of the lienan
agreement satisfactory to Lender subosdinating the licwoehis Sccuritg | nstrnment. ibender determines that any part of the
Property is subject to a lien which may attain priority over this Security [nstrument, Lender may pgive Borrower a notice
identifying the lien, Borrower shall savisfy the lien ortake one or more of the ac wth above within 10 days of the
giving of notice.

5. Hazard Insurange, Bosrower shall Keep (he mmprovements now existing or hereatte:r ciected on the Propenty
insured against loss by frey hagardSineluded wichin dhe termextended coverage and any other hozards tor which Lender
requires insurance. This insuranc ACbe mamiined in the amounts and for the periods that Lender requites. The
insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld)

All insurance policies and renewals shall be aggcpablerolegte and shall include a standardimorgage clause. Lender
shall have che right co hold e palicies and renewa lsaF Eender requiress Borrower shall promp i give to Lender all receipts

of paid premiums and | i notices. In the event@tlos sl orco wdsaball give prompt nou e insurance carrier and
Lender, Lender may m ol loss if not made prompth-by Borroiver.

Unless Lender o rotherwise agredimweitinigiasuranee proceeds shal o restaration or repair
of the Property damag FALION OF Fepairasieconinieity feasible and ) y is not lessened. If the
restoration or repair is Iy feasible’or Lend@asSecurity would bed rance proceeds shall be
applied to the sums se ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediacely prior to the acquisicion,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propenty (o deteriorate or commt waste It this Security nsteument is ona leasehold,
Borrower shall comply with the provisions of the Jease, and it Borrow et acquites fee e to the Property the leasehold and
fee ttle shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower tarls to pertorm the covenants
and agreements contained in this Security Instrument, or there is a Jegal proceeding thar may signibicantly atfect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




6 Lender required Mortgage insurance as o condition of making the loan secured by this Scon iy In-
strument, Borrower shall pay the premiums required w maintain the insurance in ettect uncl such time s a tequitement tor
the insurance terminates in accordance with Borrower's and Lendet's written agreement or applicable law.

' 8. Inspection. Lender or it agent muay make reasonable entries upon and imspecaons of the Property. Lender shatl
give Borrower notice at the time of or prior w an inspection specifying teasonable wanse tor the Inspection

9. Condemnation. The proceeds of any award or ciim tor damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or tor cons evance in lieu ot condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total tiking of the Property, the proceeds shatl be applied o the sums seaured by dis Seauriy
Instrument, whether or not chen due, with any excess paid to Borrower, In the event ot a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setdde a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, acits option, cither o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred twoin paragraphs Land 2 or change che amount of such payments.

10. Borrower ime for payment or

k X
modification of amorti: S ﬂ I#;um g aceessor in interest of
Borrower shall not ope the Lial )'«*)( FOTIgIO xmtryf‘ﬁnrh X interest, Lender shall
not be required to comn O g nigen 1y MUECES ST 1 yOT TEl Uy tog s (e wiyment or otherwise
modify amortization of P NmmuQEHIIEIALLI } heoriginal Barrower
or Borrower's successo v t. Anyforbearance by Lenger igesercising any right or regied, I not bea waiverotor
preclude the exercise of aiy rol\‘ 1 chment 1S the prope&y of

L Successors it AsSigns Bfl’i;é'pﬁ](‘é“@&ﬁﬂt&'k %(wdéri'hvmwn. andagreements of this
Security Instrument shall bind and benefit chiesuccessors and issigns «? cnderand Borrower, subjece to the provisions of

paragraph 17, Borcower's covenants and sgreements shall be joine and several. Any Borrower wihio cassigns this Securiy

Instrument but does nge execure o re ) e this Se¢ Tnstrumes muortgapee, priantand convey thae
Borrower's interest inthe Properiyander theterms g ehis Secogbns cooment; (biasmet persona !y obligated to pay the
sums secured by this Securiey bosorument; and vo) agees tha wler and any other Borros e may apree to extend, modity,
torbear or make any pccommaod wawath regard do the terms o this Secueiy | ¢nt or the Note without that

Borrower's consent,

12. Loan Charges, If the loan sccured by this Security Instrumend s subjeet to a law which sets maximum loan
charges, and that law is finally inccepreted so that che interest or otherloancharges collected or to be collected in connection
with the Joan exceed the permitted Limisg then: (a) any sueh loan.charpeshall be reduced by the amount necessary to reduce
the charge to the permitted limitg and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this sefstd hyrséducing the principal owed under (he Note or by making a

direct payment to Borrower. W a sefund reduces pringpalrehiesedietinn will be treated as @ partiil peepayment without any
prepayment charge underthe Note.

13, Legislation ting Lender's Rights A epactimentonexpiution of applicable Liw he effect of rendering
any provision of the N soccueity Insteume ptunenfarceable atcarding to s terms, Le S aption, may require
immediate payment it sums secured by his Seciriy Hastitinent and may i medies permitted by
paragraph 19.1f Lende o prion, Lender siiPmkeei@SIeps specified 10 o raphof paragraph 17.

1. Notices. A owver provided TOZmigisSecurity Tnstrun by delivering it or by
mailing it by first class fe { rected to the Property

Address orany other address Borrower desigiares by notice to tender. Any notice to Lender shali be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Tnterest in Borrower., If all or any parc of the Property or any
interestinitis sold or transterred cor it a bencticial intesest in Borrower is sold or transferred and Borrower 1s nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavinent i tull ot all sums
secured by this Security Instrament. However, this option shall not be exercised by Lender i exercise s protubited by tederal
liw s of the date of this Security Instrument.

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notce shall provide a period o
not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued atany time prior to the carlier ot )y S days tor such other period as
applicable Laiw may spedify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of @ judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Leader all sums which then would be due under this Sceurity Instrumentand the Note had noaceeleration occurred; (b
cures any defaultofany other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Tostrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 15 or 17,




NONTNHORM COVENANTS Bortower and Lender turther covenant and aprec as tollows

19, Acceleration; Remadies. Lender shall rive notice to Borrower prior o acceleration tollowing Borrower's
breach ot uny covenant or agreementin this Sccurity Instrument thut not prior to acceleration under paragraphs 13and
7 unlessapplicable law provides otherwise). 1 he notice shall specify: () the default; (h) the sction required to cure the
defaale; cora date, notless than 30 days trom the date the notice is given o Borrower, by which the detaulemustbe cured;
and «dy thatfalure w cure the detault on or betore the dage speciticd in the notice may resaltin aceeleration ot the sums
secured by this Security Instrument, foreclosure b judicial procecding and sale of the Property . Phe notice shall further
inform Borcowerof the rightto reinstate after aceeleration and the rightto assertin the foreclosure proceeding the non-
existence ofa defaulc orany other detense of Borrower (o acecleration and toreclosure. Tt the detault s not cured on or
before the dawe specified in the nouce, Lender at it option may require immediate paymencin tull ot all sums secured by
this Security [nstrument widhout further demand and may tareclose this Security tastrument by judicial proceeding,
Lender shall be entitled to collecr alt expenses incurred i purswing the remedios provided in this paragraph 19,
inclading, but not limited to, reasonable attorneys fees and costs of tide evidence.

200 Lender in Possession. Upon acceleration under patagraph 19 o abandonment of the Properny, Fender by
udically appointed receivers shall be entited o cnter upon. tahe possession ot and nunage the Properny and o collect the
rents of the Praperty induding those past due Any tentscollecied by Fonder o the recener shal be apphed it ta payiment
of the costs of management of the Properny andcollecnen of rent i fedings but ot hnted tasrecenver s tees, promims on
receiver’s bonds und reasonable attorney s tees, and then o the sums secured by this decurny lasceament.

21. Release, Upon payment of all sums secured by this Security Instcument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument. | Cheek applicable box(es))

O Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Others) [specify)

BY SIGNINGBELOW, Borrower dCcEpts ;lllﬂ’.lﬁ"c!m til '?(.

y Instrument

. 0F (X -~ :...I.,....(Sc'ui)

—Borrower

the Lake Codnty Hecor

fj‘.N ‘
X.Y M IQ@{L,&»J (Seal)

KARWN .S . DF.AK IN ~Borrower

[Space Below This Line For Acknow!cdgment)

STATE OF INDIANA TV 0 N e Cotnty s
On this ..o L2 uhiy Of N W n 1990 beto mie, the undersigned | a
Notary Public in and for said County, personally appeareTCHARL. 2, DEAKTN. AMD. KARFN (S, DEAKIN. ...,

WATNESS my hand and official seal,

vy

.7 .
SIS
My Commission.expires: 4/15/9¢
A, NN LADD i,

r\jol.ﬂry Pubhe

........

'COUNTY OF RESIDENCE: LAKE

g :-'-"l.'l;is‘ ii).s‘jm'nm:hl \“\'.\sl prepared by: N i Cevean B
. .- Sy ea s .. o {(name)
RSN FRED TRIEZFNBERG, VICE PRESIDENT
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