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101960 MEEFIEAMIEY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
Q (Security for Construction Loan Agreement) g
ad
»
THIS MORTGAGE (herein “Instrument”) is made this .....LoLh.......... day of ..MV, , 8
19.20..., between the Mortgagor/Grantor, ......... MIDWEST, STEEL TREATING, INC, =~~~ - 3
whose address is .220.& 222 West Chicago Avenue FEast Chicago Indiana 4 631 % I
(herein “Borrower”), CC, praaonnhekOLLES BANK B¢ 10 s enes st assne s et s RS R e ,z, )
..................................... D()an&m;i R ed and existing under 5 Q4
the laws of the..Undt Amerd. whosc addrcss 5 e 9204500 11 UL oieerrerenernsseesssenenns 9
..... Munster...IN.... NQ? ETALL © %
WHEREAS, Borroy _indcbte er m the prmcnpal sum of ..FNE. HIRTY THO .. 3] o
..... THOUSAND, THREE UKD ER # npr:rty:.oﬁ w5, which indebtedness is % o
evidenced by Borrower's note d ﬁ? %90 . (herein “Note"), providing for 9,
monthly installments of principal an mtercst wit q\u nce of thc in ebledness. if not sooner paid, due and 3.5
payable on ....June, 1. 1995 >
To SECURE TO LENDER (a) aym debtedness evidenced by 'ote, with interest thereon, and 5
all renewals, extensions and modifications thereof: (b) the rcpayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hercof (hercin “Future Advanges™); (c¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreement between Lender and
Borrower dated ................cccovineinnininoiessonsones , 19, ifany, as provided in paragraph 25 hercof; (d) the payment of
all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this Instrument; and
(e) the performance of the covenants and agreemcats of Borrowcr herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender DN VREAREUNNDI UMV SURUANX VXWX WSV VDOV KN RV A KUY NY XX Y XURYE
XUXVXVXVXVXVX VI VXY VR Ve XV X VAV VA A X VEVE VAV EV VX VVAVAY AVXVXVIVIVEVEVXV.
XVXVXVXUXVXVXVX VX VKE X VEVEVEVEVE VX VAV VXV AV G S VAV AV E VAR VRV L VA VEVVEVRVXVEVAVEY.,
XVXUXVXVXVXVVXVX! VXV, ARV U VX VER RV XV XV XAV R VX VX VXNV XV X VLV KVRVXVIVXVXYXVX,
XVXVVXUXVXVXVXVXY VLV VXVXVX VENXVE VXUXVERRMAVX] the following »d property located in
cerrnerenneen e BAKE L, o R N v State of Indiana:
PARCELL¥letq bracheted mefcpe! FET OF TH&RFOLLOWING D '[RACT: PART OF THE
NORTHEAST QUARTER S TOWNSHIP 37 NORTH,

RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO,
LAKE COUNTY, INDIANA, BEING DESCRIBED AS: COMMENCING AT THE POINT OF
INTERSECTION OF THE NORTH LINE OF CHICAGO AVENUE WITH A LINE PARALLEL TO AND
100 FEET WEST OF THE EAST LINE OF SAID SECTION, AND RUNNING THENCE NORTH ON
SAID " LAST DESCRIBED LINE, 349.5 FEET TO THE SOUTH LINE OF THE 75 FOOT RIGHT OF
WAY - OF ' THE~ BALTIMORE 'AND OHIO CHICAGO TERMINAL RAILROAD COMPANY; THENCE WEST
ALONG SAID RIGHT OF WAY LINE, 530 FEET; THENCE SOUTH PARALLEL WITH THE EAST
LINE  OF SAID SECTION 349.5 FEET TO A POINT ON THE NORTH LINE OF CHICAGO AVENUE-
THENCE EAST ON SAID LINE 530 FEET TO THE PLACE OF BEGINNING.
PARCEL _2: THE WEST 60 FEET OF THE FOLLOWING DESCRIBED TRACT; PART OF THE
NORTHEAST QUARTER "OF THE SOUTHEAST QUARTER OF 'SECTION 29, TOWNSHIP 37 NORTH,
RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO,
LAKE COUNTY, INDIANA, BEING DESCRIBED AS: COMMENCING AT A POINT ON THE NORTH
LINE OF CHICAGO AVENUE, WHICH IS 455 FEET WEST OF THE EAST LINE OF SAID TRACT;
THENCE NORTH 349.5 FEET T0 THE SOUTH LINE OF THE BALTIMORE AND OHIO CHICAGO
TERMINAL  TRANSFER RAILROAD; THENCE WEST 125 FEET; THENCE SOUTH 349.5 FEET TO
THE NORTH LINE OF CHICAGO AVENUE, THENCE BAST 125 FPFEET TO THE PLACE OF
BEGINNING.
PARCEL__3: THE EAST 65 FEET OF THE NORTEEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN
IN LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING ON THE NORTH LINE OF
CHICAGO AVENUE 1IN THE CITY OF EAST CHICAGO, 455 FEET WEST OF THE EAST LINE OF
SAID QUARTER QUARTER SECTION; RUNNING THENCE NORTH 349.5 FEET TO THE SOUTH LINE
OF BALTIMORE AND OHIO CHICAGO TERMINAL TRANSFER RAILROAD; THENCE WEST 125 FEET;
THENCE SOUTH 349.5 FEET TO THE NORTH LINE OF CHICAGO AVENUE; THENCE EAST 125
FEET TO THE PLACE OF BEGINNING, IN THE CITY OF EAST CHICAGO. ,,Q
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ToGeTHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
herctofore or hercafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and

................................................................................................................................................................................................

............................................................ ; all of which, including replacements and additions thereto, shall be dccmcd to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leaschold estate in the event this Instrument is on a leaschold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

(page 2 of 8 pages)
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Instrument and: the Note are, declared ‘to be: s&vcrablc In:the event that any apphcablc law limiting the amount of interest or ather charges
‘permitted o bc collected from Borrower is i erpreted 50 that any charge provided for in this Instrument or in the Note, whether considered

‘separately, or (ogcther er with other chargcs levxcd in connccuon wuh this Instrument and the Note, violates such law, and Borrower is entitled to the

bénefit'of . such law,"such chargc is hcreby reduccd to the extent’ necessary to eliminate such violation, The amounts, if any, previously pmd 10
Lender in excess of the amounts payable to Lender pursuant to such chargcs as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Notg.- For the purpose of dctcrmlmng whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all’ other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated ‘term of the Note. - Unless otherwise required by applicable law, such allocation and spreading shall be eflected
in such a manner that the rate of interest ‘computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMI'IATIONS Botrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or o any action brought to enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
pany. Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall bave the right to determine the order in which any or all portions of the indebiedness secured hereby ure satisfied from the proceeds
tealized upon the cxercise of the remedics provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires 4 security interest in the Property and who has actual or constructive aotice hereal hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

CONS' I'RUCI'ION LOAN PROVISIONS. Borrower agrees 1o comply with the covenants and conditions of the Construction
Agree any, which is heieby incorporated by reference in and made a part of this Instrument. All advances made by Lender puswfit to the
Construction Lol reement shalt be indebtedness of Borrower secured by this Instrument, and such advances may be obligs as provided in
the Construction Loan Ag nt. All sums disbursed by Lender prior to completion of the improvements to protect tcurity of this Instrument
up to the prncipal amount of the hall be treated as disbursements pursuant to the Construction Loa cement. All such sums shall bear
interest trom the date of disbursement at the s(.md in the Note, unless collection fram Borrow, tnterest at such rate would be contrary to
apphcahlc Iaw in which event such amounts shall bed est at the highest rate which mg tollected from Borrower under applicable law and

-»

Lender, in such form as Lcndcr shall ducct. dsslgnmcms of ich rclalc to the construction of the Propcny and which
Botrower may have against any party supplyinwpphcd labor, materials or scrvices nection with construction of the Property. In
case of breach by Borrower ol'the covena conditions of the Construction Loan Agreement, Lender, nder’s opuon with or without entry

upon the Property, (i) may o ided in the C iop 1 may accelerate 1hc sums
secured by this Instrume |

1

¢ vided in_patagraph 27 ..uw..,,. :
amortization of' t tc, the u m c 1l 1n Agreemens 1ll cease
10 be a this Instrume »¢”shall not asfcrt any nght of set-o coumcrc aim t ensc arising out o

ction with the Construc WI @ m 1 this tr' 1t
26. ASSIGNMENT OF RI \WPPOINTMENT OF REC m‘ PI he consideration for the
indcbtedness evidenced by th ¢ ’Idhigcr W,m@ﬁ\t\ci’gd Y. ka f the rents and revenues of
the Propenty, including those now duc,past due, or to become due by virtue any c or other agr ment for occupancy or use of all or any
part of the Property, regardless of 1o whom ththe G’Uﬁl ¥ e pryabt eq'r!)wcr hereby authorizes Lender or Lender’s
agents (o collect the aforesaid rerts und revenues and hereby Jirects each tendne of the Property to pay such rents to l.ender or Leader’s agents;
provided, however, that prior to written notiee given by Lender to Barrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower I collect tve all wes of perty as tr »benefit of Lender and Borrower, to
apply the rents and revenues|so collected toahe cwms secured by this Instrumentdn the order provided sn paragraph 3 hereof with the balance, so
tong as no such breach has odeurred, 1o account of Borrowe being intended by Borrower and Lender that this assighment of rents constitutes
an absolute assignment and not an assign for additional secunty only. wn delivery of written notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of ! ver in this Instrument, and without the necessity ol kender entering upon and taking and
maintaining full control of the Propeny in person; by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then

due and unpaid, and all such rents shail ely upon delivery of such eld by Borrower as trustee for the benefit of Lender only;
provided, however, that the ten notice by Lender 10 Bortower of the breach by Borrower shail contain a statement that Lender exerdises its
rights to such rents. Borrower agrees that commencing upon delivery efisuch written notice of Borrower's breach by lender to Borrower, cach
tenant of the Property shall n such rents payable to and pay such’fenisiiollendés or Leader's agents on Lender's en demand to each tenant
thercfor, delivered to each tenunt personally, by mail or by delivenng such demanidto cach rental unit, without any Tiability on the part of said
tenant to inquire further as | »exisience of a defavlt by Bofrower.

Borrower hereby coven: P ‘or has not exceuted apy prior assignment of said reats, that Borrov t performed, and will not
perform, any acts or has nc tad will not execute, anyhinstrument which would prevent Lende sing its rights under this
paragraph 26, and that at th inn of this Instrumentthese-has heea noanticipation or “the rents of the Property
for more than two months p o5 of such rents. BogeGiwer koVeaitnts that Borrowcer wil lect or accept payment of
any rents of the Property me Als » the due dates'of such rents. Borrower fus lorrower will execute and
deliver to Lender such furth n Icst.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to pratect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant o1
agreement of Borcower in this Instrument, Borrower herebiy expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's tees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taes, assessments and other charges on the Propenty, and the costs of discharging any obligation or liability of Rorrower as
lessor or landlord of the Property and then to the sums secured by this Instruinent. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents actually seceived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by teason of anything done or left
undone by Lender under this paragraph 26.

I the rents of the Property are not sufficicnt to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 heteof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disburcement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaiming of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default heceunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Uniform Covenants — idattsfxmily — | /77— FNMA/FHLMC Uniform Instrument {page 6 of 8 pages)
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» xu. ES‘I'OP 'L'CER IFICATE. Boggzer shall within ten days of a written request from Lender furnish Lender with a written statement, duly
acknowledged se!ung  forth the: sums secured by "this Instrument and any nght of set-off, counterclaim or other defense which exists against such
sums and the’ obhgauons of this Instrument.

.

1S. UNIFORM:COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. [n addition, Borrower agrees to execute and deliver 10 Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect 10 said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require.  Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due all sums secured by this Instrument, Lender shall
have the remedies of ¢ secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease” shall mean “sublease” if this Instrument is on a leasehold.
Borrowcr sh.:ll comply with and observe Borrowu 's oblu,.mons as I.mdlord undcr .nll leases of the Property or any part thereof. Rerrewerswitbrst

oval-of-bender. Borrower, at Lender’s request, shall
furnish Lender with executed copies of all leases now existing or hereafier made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property: that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's written consent, exccute, modify, surrender or terminate, either orally or in writing, any lease now existing or hercafter made of all

or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, of ft‘qucﬁl or consent to the cuhnrdination Af anv lanco of all or anv nart af tha Bronorty to any lien ...Lnnli-nuc to this lnslmmenl- “‘

Borrower becomes aware that o g. an) g m ht of set-off against rent,
Borrower shall (i) take such st of rﬂﬂtﬁmﬁnﬁam gl st rent, (ii) notify Lender
thereof and of the amount of s: (1i1) withthrfen days . Tei seathe oy wve acquired such right to
set-off or take such other steps e ischri h and-as shi that m' R 1l continue to be payable
without set-off or deduction, N I 6 r L M

Upon Leader's request, Bo e T-hm lDQ(cllﬂlﬂnﬂtnl@dihen e ltli? ,@lifcasci qow existing or hereafier made
of all or any part of the Property all secu de Iz;u.n.mts i cuon with such Igases of the Property. Upon assignment by
Borrower to Lender of any leases of the Pmpcr&lé:j-(ﬁﬂ- ﬁ@ﬂ ﬁxce“cd by Borrowcer prior to such assignment
and Lender shall have the righ modify, extend or terminate such existing Iusc. and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE, Each remedy provided in this Instcument is distinet and cumulative to all'other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independenily, or successively, in any order whatsoever.

IR, ACCELERATION IN CASE OF BORR RS INSOLVENCY. If Borrower shall volunt: petition under the Federal Bankruptcy
Act, as such Act may from 1 o time be amended, or under any similir or successor Federal statute relating 1o bankruptey, insolvency,
arrangements or reorganizations, or under any st bankruptcy or insolvency act, or file an answer in an involuntiry proceeding admitting
insolvency or inability 1o pay debis, orat wall fanl o obtan a vacau rst Finvoluntary proceedings hrought for the reorganization,
dissolution or hquidation of Borrower, or if Borsower shall be adjudged a bankiupt, or'if a trustee or receiver shall be Jdppointed for Borrower or

Borrower's property, or 1f the Property shall become subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, ogdf there s anattachment, exccution or other judicial seizure of any portion of
Borrower's assets and such scizice is not discharged within ten days,whén Lender.may, at Lender’s option, declare all0f the sums secured by this

Instrument to be immediately duc aad payable without prior notice to Borrower, and-Lender may invoke any remcdies permitted by paragraph 27
of this Instrument, Any autor ees and other expenses ifcdried by-lLender in-connection with Borro 3 iptcy or any of the other
aforesaid events shall be addir htedness of Borrower 'secured by this-Instsument pursuant to paragsa of.

19. TRANSFERS OF THE P BENEFICIAL INTERESTS INBORROWER; ASSUM le or transfer of (i) all or
any parn of the Property, or a ar (i) beneficial iigresisinBorrower (if Borrowe yerson of persons but is a
corporation, partnership, trust ) fer may, at Lenders opti feclare by this Instrument to be
immediately due and payable, and Lender m ay lnvoke any remedics permitted by pasagraph 27 of this Instrument. This option shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, anincrease in the rate of interest payable under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold );

(d) sales or transfers of bencficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (4) and (b) above, do not result in more than 49%
of the beneficial interests in Bortower having been sold or transferred since commencement of amoruzation of the Note; and

() sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under apphicable law o be given in anothes manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lendet as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested. to Lender's address stated berein or to such other address as Lender may designate by notice to Borrower as

provided herein - Any notice provided for an this Instrument orin the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowet, subject to the
provisions of patagtaph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided fot hetein, Lender may act through its employees, agents ot independent contractors as authorized by Lender. The

captions and headings of the paragraphs of this Instrument ate for convenienice only and ate niot to be used to interptet ot define the provisions
hereof.

22, LNPURMMGESIEAMIE-NITRUMENT: GOVERNING LAW‘ StVEllAlILITY. TMM&WMM-
M&mMmm&wﬂ ment

This Insttument shall be governed by the law of the jutisdiction in which the
Ptoperly is located. In the event that any provision of this lnstrum:nt or the Note conflicts with applicable law, stich conflict shall hot affect othet
provisions of this Instrument ot the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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or any pant of the Property (o the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damagc. injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such festoration or repggr.
(d) shall’ keep the Property, including i improvements, fixtures, equipment, machmcry and appliances thereon in good repair and shall replace
fixtures, cqunpmem. machinery and appliances on the Property when necessary to keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any govcmmcmal body applicable to the Property, () shall provide for professional management of
the Propeny by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in wnung. unless such
requirement shall be waived by Lender in writing, (g) shall generally opcrate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or procecdmg
purporung to affect the Property, the secunty of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafer crccred on the Property or any ﬁxture. equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and applianices with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option 1o renew ar extend the ground lease and give written confirmation thereol to Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate written notice 1o Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower tn any such remedial proceedings and (v) shall within thinty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the grouad lease, whether or not such covenants run with the land, but Lender shall have na liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease hy reason of said leaschold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as to become a licn on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in &
change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LE} this Instrument, or if any

action or proceeding is com: m Fm it not limited to, eminent
domain, insolvency, code ¢ T ments or rmm { of *dl “at Lender's option may
make such appearances, di protect Lender's interest,
including. but not limited t N‘m"cr F!‘FI EIQ_&L\!R\ al »curement of satisfactory
insurance as provided in pz 5 -of and (iv) if this Instrument is on a leasehold, exercise of any optio ew or extend the ground

lease on behalf of Borrower and ! rﬂhigammmdgﬂthespfgpwmﬁ N

Any amounts disbursed ender purst#l(}pp W&Y é}w oomc additic indebtedness of Borrower
secured by this Instrument. ess Borrower and Lender agree ro other terms of paymen sui;c amounrs shall be i lmm. lely due and payable and
shall bear interest from the date of disbursement at the rare stated in the Note unléss collection from Borrower of interast at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subzogated 1o the lien of any mortgage or other lien discharged, in
whole or in pant, by the indebiedness secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9, INSPECTION. Lender may make or cau be made reasonable entries upon and inspections of the Propeny

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complete an ooks of accounts and records adequate to reflcct correctly the results of the operation of the
Property and copies of all written contriis, [cases and other instruments which affect ihe Property. Such books, records, contracts, leases and other
instruments shall be subject 10 examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of cach-fiseatycirolzBorrower, a balance sheet, a statement of income and expenses of

the Property and a statement anges in financial position, cachin.reasonable detail and cenified by Borrower ar Lender shall require, by an
independent certified public avcountant. Borrower shall furnishy iogether wittitHe foregoing financial statements at any other time upon
Lender's request, a rent sch Propenty, certified by;Berrower;showing the-name of each tenant, and fos nant, the space occupied,
the lease expiration date, t Iy and the rent paid:

11, CONDEMNATION, i promptly notify Lender of any action oy proceeding relating mnation ot other 1aking,
whether direct or indirect, or part thereof, ald Borrowersshall appear in and ion or proceeding unless
otherwise directed by Lend we 'homcs Lcndcr, ) Lendcr s opuon. as attorney , to commence, appear in
and prosecute, in Lender's hy on of pr 18 g i

g of the Property, whether
direct or indirect, and 0 s y c¢laim in connection with such condems ng. The proceeds of any award,
payment or claim for damages, direct or conscqucnual in connection with any condcmn.mon or other takmg. whether direct or indirect, of the

Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to of obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indehtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subotdination agrecment, and agree in writing with Borrower to modify the rate of interest of period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, parinership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service

charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by Leader in exercising any nght of remedy hereunder, or otherwise
afforded by applicable Law, shall not be a waner of or preclude the exescise of any right of remedy. The acceptance by Lender of payment of any
sum secured by this Instrument aftee the due date of such payment shall not be a waiver of Lender's nght to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's nght to accelerate the matunty of the indebtedess secured by this Instrument,

nor shall Lender’s recerpt of any awards, proceeds or damages under paragraphs $ and 11 hereof operate 1o cure or waive Borrower's default in
payment of sums secured by this Instrument

{page 4 of 8 pages)
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Uniform Covenants. Sorrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail promptly pay when due the principal of and interest on the indebtedness
evidenced' by the Note, any prepayment and late charges provided in the Note and alf other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay o Lender on the day monthiy installments of puncipal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal 1o onc-iwelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, {¢) the yearly premium installments for tise and other hazard
insurance, rent loss insurznce and such other insurince covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yemly
premivm installments for mortgage insucance, s any, and (¢) i this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated imually and from tme 1o ime by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waivet by Lender of a requirement that Borcower pay such Funds may be revoked by Leader, in Lender's sole discretion, at any time upon
notce in wrnting to Borrower. Lender may require Borrower 1o pay to Lender, in advince, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Rorrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests ( Berein “Other Impostions'™ ) Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or i penodic mstallments, at Lender’s option

The Funds shall be held in an imsutution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lenderf Lender s such an istitution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other fmpusitions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instruinent.  Lender shall make no
charge for so holding and applyving the Funds, analyzing sud account or for veritying and compiling said assessments and bills, unfess Lender pays
Borrower interest, edrnings ot profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of ezecution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuads in Lender's normal format showing credits and debits to
the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this
{nstrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
1o provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Bor ! hlyinstattmentor instaliments of Fundsdue, 11 at any time t} t of the Funds held by
Lender shall be less than the & 10 Day waterand s ‘¢ premiums, rents and

T3 Loender L RLLGLLC o
Other Impositions, as they fal Ik D (74 288 ¢ i thirty days after notice
- j)geuwmentrs

from Lender 1o Borrower req i

Upon Borrower's breach n N. l] “‘(‘?F‘F'I’@'ll' Ll\j! int and in any order as
Lender shall determine in Ler 4 retion, any Funds held 0

‘ 1 by Lender at the ume of applicanon (i) y nts, taxes, assessments,
insurance premiums and Othe " Thlis mmﬁem‘ﬁ“ﬁh@‘pi‘(ﬂpéi‘t‘y‘%f n red by this [nstrument.
Upon payment tn full of all sums ired by thus Instrument, Lender shall promptly réfund o Borrower any Fun eld by Lender.

e e County Recorder! ,
). APPLICATION OF PAYMENTS. Unless applicable law provides otherwin®, all payments received by Lender from Barrower under the Note

or this Instrument shall be applicd by Lender in the following order of prionty: {1) amounts payable 1o Leader by Borrower under paragraph 2

herenf; (i) interest payable on the Note; (1) incipal o nterest ble on advar Je pussuant aragraph 8 hereol; (v)
principal of advances made pursuant o paragraph 8 heicor; (vi) intesest pay onany Future Advanee; provided that if more than one Future
Advance is outstanding, Lender may apply. payments receved among the amoants of inicrest payable on the Future aances 1o such order as
Lender, in Tender's sole disgretion, may rone; (vin) principal of any Future Adviincd, provided that ore than one Future Advance is
outstanding, Lender may apply pasments reed mong the princpal balances of the Future Ady ueh order s Lender, in Lender's sole
discretion, may determine: a Vi) any other sums secured this Instrument i such order as Lender, at Lender's aption, may determine;
provided, however, that Lender may, at T ender’s opuon, apply anyl sums payable pussuant to paragraph 8 hereof priot pterest on and pancipal
of the Note, but such apphicdnion shall t! ¢ alfect the order of priouty of wton speciticd in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premivms, and Other [mpositions attributable to
the Property at Lender's option in the manner provided under paragedph:2itierdafor, if not paid in such manner, by Borrower making payment,
when due, dircetly to the payce cof, or in such other manner asdeodermiay-désigrate in writing. Borrower shall p ily fuenish to Lender all

notices of amounts due uader this\parageaph 4, and in the event Boreawer shall muke’payment directly, Borrower promptly furnish to Lender
receipts evidencing such paye Hurrowee shall promptly dischitge aaylicm which®has, or may have, priority ove (uality with, the lien of
this Instrument, and Borrow ¥ en due, the claims-ofall persons-supplying-labor or materials g tion with the Property.
Without Lender's prior writt 1, Borrower shall not sllow any-licn-inicrior (o' this Instrument e 1ainst the Property.

8. HAZARD INSURANCE. keep the improvemes o owreniSting or hereafter erccted A sured by carriers at all
times satisfactory to Lender a rards included withindligterin'™ extended cove her hazards, casualties,
liabilitics and contingencices i i ) vamounts and for such

l\CI'iOdS as Lender shall fcqlliu'. AL PHCHTURIS I DSUTIRCC POHCICS ST DE Paids i CeiacT S OpLonR i T mannger |uuvldcd under pilrilgfuph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

Al insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender afl renewal
notices and alf recerpts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall deliver 1o Lender a renewal
policy in form satisfuctory o Lesder. 16 this Tostrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
reacwdl polictes and receipts of paid premiams o, by virtue of the ground ledse, the otiginals thereof may not be supplied by Bortower to Lender.

In the event of Joss, Borrower shall give immediste wntien notice to the imsurance carner and o Lender. Borrower hereby authorizes and
cmpowers Leader as attorney-in-fact for Bortawer to make proof of loss, to adjust and compromise anv cham under insurance policies, to appear in
and prosecute any action ansing from such insutance policies, to collect and teceive insurance proceeds, and to deduct therefrom Tender's expenses
incurred in the collection of such proceeds: provided however, that nothing contamed in this paragraph S shalt cequire Lender to incur any cxpense
or take any action hereunder  Bortower turther authonizes Lender, at Teader's option, (a) to hold the balance of such proceeds to be used to
tesmburse Borrower for the cost of reconstruction ot repanr of the Propenty or (b to apply the balance of such proceeds 1o the payment of the sums
secuted by this Instrument, whether or not then due. i the order of apphication set forth in parageaph 3 hereol (subjedt, however, to the nghts of
the fessor undet the ground lease if this Insvttument 1s on a leaschold )

1t the insurance procecds are held by Leader to resmbucse Borroser for the cost of restoration and repair of the Property, the Property shall be
restoted 1o the equivalent of its onginal condimon or such other condition as Lender may apprave in writing. Lender may, at Lender's option,
condition dishursement of said proceeds on Lendet's approval of such plans and specifications of an architect satisfactory to Lender, contractot's
cost estimates, architect’s centificates, waivers of liens, sworn statements of mechanics and matetialmen and such other evidence of costs, percentage
_completion of construction, application of payments, and satisfaction of liens as Lender may reasonably tequite. If the insurance proceeds are
applied o the payment of the sums secured by this Instfument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof of change the amounts of such installments. If the Propety is sold
pursuant to paragraph 27 hereof ot if Lender acquires title to the Properly, Lendet shall have all of the right, title and infefest of Bottowet in and to

any insutance policies aid unearned premiums thereon and in afid to the proceeds fesulting from any damage to thé Property priot to such sale ot
acquisition.

6. P‘NESERVM ION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Bottower (a) shall not commit waste of petmit impaitment ot
deterioration of the Propetty, ( b) shall not abandon the Property, {c) shall restofe of fepait promptly and in a good and wotkmahlike manfief all

Unifotm Covenants —xtumeamity — [ /77— FNMA/FHLMC Uniform Instriment {page 3 of 8 pages)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument. including, but not
limited 10, the covenants to pay when due any sums secured by this Instrument, Lender at 1 ender’s opuon may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreddose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Leader shall be enutled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited o, attorney’s fees, costs of documentary evidence, abstracts and utle reports

8. RELEASE. Upon payment of all sums sccured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument

29. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement

3. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not im)uding sums advanced in accordance herewith to protect the security of this Instrument, exceed the oniginal amount of the Note
(US S N/ D oeeeeeeeeeeessresssseensons ) plus the additional sum of US §................ N/A s esrirsion

IN WiTNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

........................................................................................................................... , . (ererrerenrnsserersereassraessrsssssensensternirssasneseressersaeresesensenns.  OCA1)
(/ /("//) / //Z/ éf//7 L‘ ot Q:xr"{’ ................................................................. (Seal)
TBY T Maty K EoEnet , V}cc President” ’B‘y' 'Don Sparkd, l‘Lbiant
.................................................................................................................................................................................................................................................................. (Seal)
eI Ie LIS st ee s see e b e sbusabatsrtbesaetataneasaesreserasestenteseesesrentaseataglinetenestetaresseteneses  beesaesseresseetenvarsessersesosNeseeseistotensestnasssssastententorettesanttostetoseasessaneestoresnesatssessssneseesesns (Scal)
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CORPORATE ACKNOWLEDGMENT

and acknowledged the execution of the foregoing instrument.

WiINess my hand and official seal.

5/8/92

STATE OF INDIANA, .o, Lake County ss
On this 16th ....... day of oMy, l990 before me, the undenigned, 4 Notary Public in and tor said County,
personally appeared ... Midwest Steel Treating, Inc, . hy ..Don Sparks
{ Name of Corporation)
................................ and L MY SO e s President and SENBHNK respecuvely,

Vice President

.
.
OIL- YW I o 02 d s s R T P Y P Y Y T TR T I Y

Notary Public

Vicki Jo Alkire
INDIVIDUAL ACKNOWLEDGMENT

................................. County ss:

:',.;f"

On this ...... S daY Of o v 19 before me, the undersigned, a Notary Public in and for said County,
personally s
....................... , .Qld acknowledged the execution of the foregoing instrument.

WiTNEss my hand and official seal.

My Commission expires:
y Public
Documentis
"NOT OFFYCTALY
STATE OF INDIANA, oo il s ns

On this .. day ThlSDOCWnem;JSuthﬁ ﬁrﬂm% Qﬁ sblic in and for said County,

personaily appeared ............ _w fmited pactnership, bY e

(Name of Lunm. l’.mnu‘f:p)ty Recorde‘l‘
............................................................................................................................................................................ , general partner(s),
and acknowledged the execution of th ving

WiITNESS my hand and official s
My Commission expires:

Notary Public

STATE OF INDIANA, oot i arsnsenenans County ss
On this .................. day of . , 19.900% before nie, the undersig ublic in and for said County,
Personally @PPEAred ..o caereseneneseses e L e e et sanns hip, BY e

...............................................

.................................................

......................................... ANA ot 118 PTESIdENE and Secretary respective-
ly, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires:

..........................................................................................

This instrument was prepared by

...........................................................................................................................................

SAF (2814-2)

INDIANA —Multifamily—1/77—FNMA/FHLMC Uniform Instrument {page 8 of & pages)




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the **Security Instrument”) of the same en the um ersigned (the “Bormwcr ) 10 secure Borrower's
Adjustable Rate Note (the “Note”) to E&SLBS BAﬁK era éaVln

described in the Security Instrument and located at:

220 & 222 WEST CHICAGO AVENUE, EAST CHICAGO, IN 46312
[ Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

e e e e e T,

AoDIT1oNAL COvENANTS,. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
10. 250

The Note provides for an initial interest rate of ... ¢
the monthly payments, as follows:

The Note provides for changes in the interest rate and

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Di

, and on that
is called a “Change

The '"'12'*5‘ rat
day every

Date.”

(B) The Index

Beginning with

averpg yield on Unite

figure available as of t

If the Index is n
information. The Not

(C) Calculatiol

Before cach Ch
ONE HALT

round the result of this
will be my new interes

The Note Hold.
principal Tam expecte
cqual payments. The

NO bwmmm

This Document is the property of
irst Chargh@alealy énEiouncyiFbe bogudnh Index.

States Treasury securities adjusted 1o a constant m.ltunly of
years, as made avattable by the kederal Reserve Board.
days beforecach Change Dateqds called the " Cusrent Indd

It chouse a new index which 1s
* me notice of this choice.

onger avadable, the Note Holder
lolder wil

f Changes

ge Daic Note Hok w1ll caleu! 1y new inierest rate by
.. percentage points ( %) to the Current Index. The

dlnon to the nearest one u;,h(l OEanE percentage point (0.125%)
untl the next ChangeSine,

Vdetermine the amiountjof the monthly payment that
¢ Change Datgin fulEoasthe maturity date at my ne
Teulation withbethe new dmatnt of my monl

“Index” is the weekly

he most recent Index

+

sed upon comparable

Jing THREE..AND.......
ote Holder will then
I'his rounded amount

sutticient to repay the
Wrate 1 substantially
.

(D) Fflective I

My new interes fl J t of my new monthly
payment begioning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

—Mmuamsauwa&wmﬂmtmh—bmmwmse -this-option if:-(a)

rerto-he-suhmsted—o-bender infesmananrequirad by Landeartoeveluate the-intended+transferee asif a
—n-w—ku-ﬁ—n-ef-e-’wmn -made-te-shatsans feregrand-¢b) -Lenderqeasonablydeterminesthat-fenders~ecurty-will-not-be
—impatesd by theoan—scsmpion—and thatsbe skl a_breach-of—am—covenant-or—agreement—n-this-Sccurity
~Luertprent wiereitiblado Lapder.
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C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this noteis ........ L4,50Z e
The minimum yearly interest rate that will be charged by thisnoteis......... 8.'.59.2 et s e e s ntasatsunsen sttt
Interest Rate Adjustments will notexceed ... .. 2 J 007“ ...... e er s per change period

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
Micwcst Stegl 11eatiu » Inc.
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