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BANK OF HIGHlAND/bT -
101830 MORTGAGE oA 1201799

THIS MORTGAGE ¢ Sceunty Instrument”™) 1s given o3AY. 11
The mortgagor iISTEVEN. L, . ANDERSON. AND, DENISE. K ... ANDERSQON,.. HUSBAND . AND  WIFE. ..
("Borrower™). This Security Instrument is given (BANK, OF ..ol

........................................................................... , which is organized and existi

under the laws of THE .STATE . OE' IMDIANA. ... . .md whose address |~?ﬁll HIGHWAY , AVENUF, .....
HIGHLAND,.IN.. 46322

.....................................................................................

Borrower owes Lender the principal sum of QNE  HUNDRIT) , THQUSAND, AND .NO/.lOO*******************
1323332322223 3 28 2 %%

ng

Ve

......................................... 1)”||.m(U.s.10.0,000...00..........) This

dated the same date as

ith the full debe if o
paid carlier, due and pa

..... is Security Tostrument
secures to Lender: () ¢ .tmﬁﬁumﬁnt 1\Sh

{

wewals, extensions
muoditications; (b) the |

Security Instrument; { § NmmlmFFICIKI&!H ol o '(hc AN

wary Instrument and

............. T\Hs Jdog l(\iéc{wl\rlll]ié(ﬁflisu{ lénd tl(.)l(\)\ L‘\el(l Lo ndu t ing described property

the Note. For chis purp
located in

.....................................................

............ . County, Indiam
the Lake County Recorder!

LOT 109 IN SOUTHWOOD ESTATES 4TH ADDITION TO JHE TOWN OF GRIFFITH

AS PER PIAT THERRON, RPRCOPDFD IN DLAT BOOK 52, PAC 24, TNTHE OFRPICE OF 'THE
RECORDER OF LAKE COUNTY , IMDIANA,
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which has the address 0315 .M, - LILLIAN ... .. el GRIFFLIH
treet

Indiana .46319..... [anCodn] ............... t"l’rni\m(} Addressy;

FoaTHER WITH all the improsements now or hereatter erected on the property, and all casements, rights,
ippurtenances, rents, royalties, mimeral, ot and gas rights and protits, water nighes and stock and all fistures now or hereafier

vpartol the property. AMbeplicements and additions shallalso be covered by this Sceurity Instrument. Albof the foregoing is
referred o in this Security Instrument as the "Propery”
BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and thae the Property is unencumbered, except tor encumbrances of record

Borrower warrants and will detend generally the titde to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83
PANKRERS SYSTEMS, INC. ST CLOUD. MN 56302 FORM MD:1-1

'
v B/84

Dl G/ hYE 10 TL¥ES

CThis debuis evidenced by Borrower's note

ut

Wl
()

4 USCID

=
Q
o
5]
=
A

oRiTy W
L dnsShi 3

-,

-

O

lj

<\



T -

UNIFORM COVENANTS. Borrower and Lender covenant and apree as tollows

1. Paymentof Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due the
prnapalofandinterest on the debr evidenced by the Note and any prepay mentand e charges due under the Note

2 Funds for Taxes and Insurance. Subject o apphoable liw or to 4 written wanet by Lender, Borrower shall pay o
Lender on the day monthly paymenes are due under the Note, unul the Note s paid o tudlo s Funds™s equal o
one-tweltth ot g yearly tases and assessments which may attam prionity over this Seconiny Instrument, o yearly leasehold
payments or ground rents onthe Properey, b any; coryearly hazard insurance premuuums and cdyyearly mortgage msurance
premiums, itany. Theseitems are called “escrow atems  Fender may estmare the Funds due on the basis of current daca and
reasonable estimates ot future escrow 1rems

The Funds shall be held i an insotution the deposies o accounts of which are imsured or guaranteed by o tederal on
stateagency ancluding Lender i Leader is suchaninstitution Lenden shall apphy the Funds to pay the escron items. D ende
may not charge tor holding and apply g the Funds, analy zimg the account on verty g the escron items, unless Lender pays
Borrower interest an the Funds and applicable Liw permits Lender o make such o charge Borrowerand Leader may agree in
writng thatinterest shall be paid on the Funds Uindess anagreement is made or applicable biw requites meerest to be paid,
Lender shadl not be tequired to pay Borrower any interest or carmings on the Funds Lender shall give to Borrower, without
charge, an annaal acconnting ot chie Funds showing credies and debies to the Funds wid the purpose tor which each debitto the
Funds was made. The Funds are pledged ws additional sean ey tor the sims secored by this Seauny Instrument

It theamountot the Funds held by Lender, together with the tutuee monthly payments of Funds payable prior to the
due dutes of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be, at
Borrower's option, cither promply repaid o Borrower or credited 1o Borrower on monthly payments of Funds. It the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
N()N.‘; (hird, to amounts pavable under n'lrfm'r:mh 2: fourth to-interest duesand lase to nrincinal due.

4. Charges; Lic L} all taxes, assessments, charges, ions aceributable o the
Property which may att { E?P‘l:“ g feaseivld poy d rents, if any. Borrower
shall pay these obligatio wer provided in paragraph 2, or if not paid in thi rower shall pay themon
time directly to the pers 3 Nmmr @l ;E:I@mm Wl o mounts to be paidunder
this paragraph. If Borro kes these payments di CE rowersiiit Ayfurnis| wer receipts evidencing
the payments, 'This Docnment is the property of

Borrower shall promptly discharge any rilcn \\‘F\% ?ovc his Seturity Inscrument unless Borrower: (a)

h has priogit
agrees in writing to the paymient ofthﬂ’lﬁ;l:ﬂkﬁcﬁ()l}n#}&kﬁﬁﬂﬁ §acceprable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeirure of any pare of the Praperty; or (¢) secures from che holder of the lien an
agreement satisfactory to Lender subordinating the lien.to.chis Sccuzisy Instrument. 1 Leoderdetermines that any pare of the
Property is subject to a lien whichmay attain priority over thisSecuricy Inserument, Lender may give Borrower a notice

identifying the lien Borrower shall cadisfy the lien or take one or more of the actionsset forth above within 10 days of the
giving of notice,

5. Hazard Insurandes Borrowers bl Reep (he impros cments now extsong o hereatter crected on the Property
insured against loss by fire hazardsindoded wachin die tenm Contended coverage” and any other huzards for which Lender
requires insurance. This insurang Lbe mamtained in the ats and for the periods that Leader requires. The

insurance carrier providing the insurance shall be chosen by Bortower subject to Lender's approval which shall not be
unreasonably withheld. : :

All insurance poli d renewals shall be acdeptibletotiénder and shall include a stan nortgage danse. Lender
shall have the right to hold the policies and renewal 8 ender reqiities. Borrower shall promp iy give to Lender all receipts

of paid premiums and re footiees. In the evengofflosssBoErwieatiall give prompt o e insurince carrier and
Lender. Lender may ma of loss if not madepramesy-by Borrewer.

Unless Lender ag rorherwise agreeiiwen s IasiEsnce proceeds sl 1o restoration or repair
of the Property damage WHONOF Fepair e imamIey feasible nnd | y is not lessened. 1f the
restoration or repair is ~feasible or Lendddisecurity woul! beAd rance proceeds shall be
applied to the sums sec y { 'ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by chis Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediacely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change che Property, allow the Property to deteriorate or commit waste. I chis Security Inscrument is on g leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significandy affect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or o enforee laws or regulations ), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by alien which has priority over this Seeurity Instrument, appearing in
court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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It Lender required morrgage insurance as w4 condicon ot m aking the doan seaured by this Security In-
strument, Borrower shall py the premiums required o maintan the msurance inettect untl such gme as atequirement tor
the insurance ternninates inaccordance waith Borrower's and Lender's written agreement o apphaable law.

8. Inspection. Lender or its agent may make teasonable entries o ipon and inspecaons ot the Property. Lender shall
give Borrower notice at the tme ot ot prior o an ispecion speditying, reasonable cause tor the mspection,

9. Condemnation. The proceeds ot any award or daim tor damages, duec ar Consequentt. Al conoection wath any
condemnationor other taking of any parcot the Property, or for convevance i heu ot condemnation, are hereby assigned and
shall be paid o Lender.

In the event of ol wking of the Property, the proceeds shall be apphied o the sums seaured by this Seeurity
Instrument, whether or not thendue, with any excess paid to Bortower Inthe eventor a patnal taking of the Property, unless
Borrowerand Lender otherw ise agree inwriting, the sums sccared by this Sccurey Tnstrument shall be reduced by the inount
of the proceeds multiplied by che following fraction: (a) the total amount ot the sums secured immediately before aking,
divided by (b) the fair macket value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, at its option, either to restoration or repair of che Property or to the
sums secured by chis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmn;,, any application of proceeds o principal shall not extend or
pustpone the due dase of the mumhl) p.l)mcnts rcfcncd u) in paragraphs 1 .md ’m chy wge the amount of such payments.

10. Borrower Not Released; F ce By Lender Nora Wais [ the time tor payment or
modification of amortiz ¢ by this Securicy asiruinege grant v suceessor ininterest of
Borrower shall notopes E ﬂeum@ntIIS‘n \ ininterest. Lender shall
not be required to comn Hngs against any successor in interest or refuse 1ot r payment orotherwise
modify amortization of N@ xu FI@LI\A)E)‘ y the original Borrower
or Borrower's successor erest. Any Torbeatincee by le er mcxcrusm;, .ln) righeor roy afl notbe a waiverof or
preclude the exercise of ’I‘his*‘ﬂbcument is the

, of
11 Successors and Assigns Bound; Iimit and Several L th i C() Vi vncr The coveniants and agreements of this
Security Instrument shall bigd and beneiee o Ounty SIERIGEAT Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and A;,xccmcnts shall be |mnt .md several, Any Borrower who co-signs this Security
Instrument but does not execute the Nore: ) 1 1 this SectriryInstrument onlyto mortgage, grant and convey tha

Borrower's interest in the Properiypander thedeins obihis Securigalnstrument; s notpersonatly obligated wo pay the
sums secured by this Security fnsorument; and (0 agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard @ the terms of this Securin Tnstrament or the Note without that

Borrower's consent,

12. Loan Charges. If the loan sccured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally incerpreted so that the interest or other loaa charges collected or to be collected in connection
with the loan exceed the permitted ts, then: (a) any such loan peshall be reduced by the amount necessary to reduce
the charge to the permitted limie and (b) any sums already collected from Borrower which exceeded permitted limies will be
refunded to Borrower. | 'cr m.\) choose to make this sgfenid Bracducing the principal owed under the Note or by making a

direct payment to Borrower. 1 refund reduces principaithe rediason will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation tog Lender's Rights ALenactmentor expiration of applicable la i the effect of rendering
any provision of the No Sccurity Inscrumentunenforceable according to its terms, | its option, may require
immediate payment in wms secured by ThissSecuritylastRament and may/i remedies permitted by
paragraph 19. If Lender aption, Lender sl tikethesteps specificd inf graphof paragraph 17.

14, Notices. A wer provided forfGaiisSecuricy 1ns s n by delivering it or by
mailing it by firstclass q of lirected tothe Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be ;,wcn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this p.lr.l;,r.lph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not .xffcuulhcrpmvlsums of this Security Insteument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial loterest in Borrower, If all or any part of the Property or any
interest initis sold or transterred torif a beneficialinterest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fuether notice or demand on Barrawer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 3 days (or such other period as
.lpplu.lhlc law may specify for reinstatement) before sale of the Property pursuant toany puwcrnfs e contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (4)
pays Lenderall sums which then would be due under this Sceurity Instrument and the Note had noaceeleration occurred; thy
cures any defaultofany other convenants or ABrECMEnts; (€) pays allexpenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (dy takes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNHBORMCOVENANTS Borrower and Lender turther covenant and agree as tollows

19. Acedderation; Remedies. Tender shall give notice o Borrower prior w aceeleranon tollowing Borrower’s
hreach ot any covenantoragreementin this Secarity Instrument thut not prior to acceleration under paragraphs Tiand
7 unless applicable Liw provides otherwise). The notice shall specify: tay the defaalts thy the acton required o care the
detault coradate, not less than 30 days fram the date the nonce is given to Barrower, by whach the detaulomust be cured;
and tdy that taiture to cure the detaulton or before the date speaitied in the notce may resuloin acecleration ot the sums

| secured by this Security Instrument, toreclosure by judicial proceeding and sale ot the Property . The notice shall turther

‘ inform Borrower of the right to remstate atter acceleration and the righctoassercin the torecdosure proceeding the none
existence of a default or any other defense of Borrower to acceteration and toredlosure. 1t the default s notcured oo or

| betore the date specitied tnthe notice, Lender acits option may require immediate paymentin tull of all sums secured by

: this Security Instrument without further demand and may tareclose this Securin Instrument by judicial proceeding.
Lender shall be entided w collecr all expenses mncurred i pursuing the temicdios provided in dhis pacagraph 19,
incduding, but not limited to, rasonable attornes s tees and costs of atle evaidence.

20, Lender in Possession, Upon acceleration eoder paragraph 19 o0 abandonment ot the Propertn, Tender oy
pudiclly appomted recenversshall be ensided o enter upon, tebe possession o and managee the Propesty and ro collece the
rents ot the Properry induding those past due Any rents catleaed by Lender o the recaner shudl be apphlicd tiest o payment
of the costs of management of the Propern and colleconon ot renrsmcbudimg:, butnor himsted to_receiver s tees, prenmums on
recenver s bonds and reasonable sttornes s fees, and then to the sums secured by dhis Seanniny Tnsorument

21 Release, Upon payment of all sumys secured by thas Securiny Insoroment, Fender shall selease thas Scouny

| Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument. | Check applicable box(es)]

0O Adjustable Rate Rider O Condominium Rider O 21 Family Rider
O Graduated Paymene Rider 1 Planned Uit Develonment Rider
0 Other(s) s

Document 1s

BY SIGNING BE eraceepts and agrees to (hc terms and L()\'Cl)n sy 1is Security Instrument
and in any rider(s) exc ¢ @r ur@\
T .
This Documentis® e (Seal)

—Borrower

the Lake Cou%

Y eeeeeenee. (Seal)

—Borrower

|Space Below This Line For Acknow!adgment}

STATE OF INDIANATDEE Lo e County
On this ..., LITH ay GMAY 19 90 - before me, the lllldcl\‘il'l\td. a
Notary Public in and thr sad County, personally apprared STEVEN, LANDERSON AND DENISE K. ANDERSON,
..... HUSBAND AND WIFE i akoowledped the exeaution of the toregoing instrument,
\‘i’ITNl;SS my hi tul official seal.
ST, Ny, ‘
M) (mnmmum éx]uu f A

COUNTY OF RESIDE
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