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BANK OF HIGHLAND - WB
RONALD F., MC DERMOTT
TAMARA J. MC DERMOTT

2100 W, 89TH PL.

BANK OF HIGHLAND
CROWN POINT, IN 46307 . HIGHLAND, INDIANA 46322

. MORTGAGOR MORTGAGEE
40_1889" includes each mortgagor above. " ;

"You" means the mortgagee, ils successors and assigns.
g\REAL ESTATE MORTGAGE For value received, |,

>“ A( Qe L.

RONALD_E,_MC _DERMOTT AND TAMARA_J._ MC_DERMOTT,
_WIFE _ , mortgagetoyouon _MAY 11, 1990

, the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
\ anytime in the future be part of the property (all calied the “praoperty”).
’\6 PROPERTY ADDRESS: 5100 W. 89TH PL.

CROWN POINT (Street) .

A} , Indiana
{ {City}
‘W) LEGAL DESCRIPTION:

LOT 340 IN PINE ISLAND RIDGE UNIT 28,
RECORDED IN PLAT BOOK 48 PAGE 42,

46307 '

{Zip Code)

IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zonir

ndinances, currant taxes and
assessments not yet due and REAT

p‘smmn ‘lr\nmnAnw “‘URICQEI CAUTNCOQ anln gn[ Q’SSQCI!IIQH

SECURED DEBT: This mortg secures 'ment of the secured debt and the performar covenarts and agresments contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in-thissmortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below,
of such instrument or agreement, and, if

, any renewal, refinancing, extension or modification
slicable, future advances described below.
The secured debt is evidenced by (describe the instrumant or agreameant sécured by this mortgage and the date thereof):
PROMISSORY NOTE DATED: MAY 11,.,1990
The above obligation i and payable on APRII-16,192020 ) if not paid earlier.
The tota! unpaid balar 1 by this mortgage at anv one-time shell n6t exceed a maximum amount of
TEN _THOUSAN RS AND NO/106 Dollz's ($ 10,000 . OC — ), plus interest
and all other amounts a 1ced under the terms ofinis mortgage to p ' this mortgage or to perform
any of the covenants ¢ sntained in this Mowgage,
@ Future Advances: T 8 dAouvanthannh attar nart nf it mav
and will be made i

re advances are contemplated
o febt.

XX Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
(0 A copy of the ioan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

TERMS AND COVENANTS: | agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
secured debt and in any riders described below and signed by me.

(7] Commercial [ Construction (J

SIGNATURES: 1 acknowledge

3 } a copy of this m age on the date stated above. _ .
Bl F 7T st W ot

RONALD F. MC DERMOTT TAMARA J. ’C DERMOTT

ACKNOWLEDGMENT: STATE OF INDIANA, __LAKE

, County ss:
On this 11TH day of __MAY , 1990 | before me, A_NOTARY PUBLIC IN AND
—_, personally appeared _RONALD F, JC_DERMOILAND__TMIARA_L_MC.DERMOTT ,
HUSBAND AND WIFE e

s ..".- \ xl .
My commission expires: June 23, 1993

COUNTY OF RESIDENCE: LAKE \\\5\\)\\’ \\ -f,%\,

[340Y

:2:/ , - 7?“1””‘%1_ CHERYL L. BARENIE

u’ ',' % f"" I AT
This instrument was prepared by: _FRED TRIEZENBERG, VICE PRESTDENT 17" . #5735 el
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
far my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excusa any subsequently scheduled
Payment until the secured debt is paid in full.

2. Claims against Title. { will pay all taxes, assessments, liens, encumbrances, fease payments, grouna cents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts’die due and the receipts avidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You MJy require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property. i

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insuted on any such insurance policy. Any inswrance proceeds
may he applied, within your discretion, to either the restoration or repair of the damaged property or 1o the secured debt, If you requite mortyage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all fepairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this moitgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this moitgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the tents and profits of the property. Unless we have agreed otherwise in writing, 1 may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint o receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, COMMIsSsions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any moitgage, deed of trust, ot other secutity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of tust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
de“ver to YOU ﬂny I\Olices [ rec(n’\m fram anv narcan ln!\ncn riahte i tha nranorty fyaue n\lif‘-:'-‘ aver votr riohite

9. Leaseholds; Condominiums; K m = l%ﬂ)ﬁle ) " s mortgage is on a leasehold.
If this mortgage is on a unit in . of } Y { e Q or the covenants, by-laws, or

regulations of the condominiur Wit development.

10. Authority of Mortgagee to of NQI’E lQrE]EyIG IIJAL‘! t \le i any other mortgage, deed
of trust, lien or other security i i as priarity over this mortgage, you may perform the dutics o them to be parformed. You
may sign my name or pay any I Wﬁammv: figym‘qr W(Htﬂepyo; f is Wi tinued o1 not cairied on in a
reasonab!e manner, you may do whatever ecessary protect your sécuri yﬁm erost in the property. This may include completing the
construction. the Lake County Recorder!

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to proteet your secuity interest will be secured by this morigage. Such amounts will be due on demand and will
bear interest from the date of the payment id in rest o ffect from ne on the secured debt.

1. Inspection. You may enter the property to inspect if you qive me notice/beforehand, The natice must state the reasonable cause for your
inspection,

12, Condemnation, | assign to the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Cavenant 1. This assignment is subject to the terms of any prior security
agreement,

13. Waiver. By exercising any remady availabie 10 you, you do-not give up your rights to later use any other remedy. Br not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. :

14. Joint and Several Liability; Co-signars; Successors and Assians Bound. Alisdinies under this mortgage as¢ joint and several, If | sign this

mortgage but do not sign the ¢ ed debt | do so only to mierigage my-interestin the property to se i ent of the secured debt and
by doing so, | do not agree to be 1ally liable on the securgddebtlalsozagreeahat you and any party ic ortgage may extend, modify
or make any other changes in tl of this'mortgage or the secued-debtwithost my consent. Such will not release me fiom the
terms of this mortgage.

The duties and benefits of this Moind and benefitthe Successarstand assigns of eitli e

15, Notice. Unless otherwise re " ~ to me shall Bha aiven by deljver it ' certified mail addressed to
me at the Property Address or : Lt ur address on the front side

of this moartgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debn. You may also demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whenhave paid the secured debt, you wili refease this mortgage without charge to me. lagree to pay all costs to record this mortgage.
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