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THIS MORTGAGE ("Security Instrument*) 1s given on MAY 15 19 90

The Mortgagor is
JOHN L. POZDOL , AN ADULT PERSON

whose address is 2054 LAKE STREET
LAKE STATION, IN 46410
BancPLUS Mortgage Corp.

which is organized and existing under the laws of The State of Texas and whose
address is 9601 MCALLISTER FREEWAY '
SAN ANTONIO, TX 7621 -

ander the principal sum of

FORTY ONE THOUSAND SI R e T — e

Dollars (U.S.541,727.00- ). This debt is evidenced by Borrower's ame date as this Security
Instrument  ("Note"), which NﬂWF‘FJQII g%’!“f s, due and payable on
JUNE 1, 2020 ec fo i endax e repayment of the debt
evidenced by the Note, with !l W@ﬂ% ets BPW other sums, with interest,
advanced under paragraph 6 1o p ’\P @ security of this ecurny Instrumeht: andt(c) th 3 Borrower's covenants and

agreements under this Securif istrument bhjethL ouMyoReﬁpomd nias hereby tgage. grant and convey !0
Lender the following described property located in LAKE

County, Indiana:

’
. ("Borrower"). This Security Instrument is given 10

LOTS 38 AND
STATION, AS

BLOCK“19, SECOND SUBDIVISION TO EAST GARY, CITY OF LAKE
WN IN PLAT BOOK 7, PAGE 25, LAKE COUNT | ANA,
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which has the address of 2854 LAKE STREET  , LAKE STATION [Street. City].

Indiana 46410 [Zip Code). (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered., except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by paragraph 4.

,
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Each monthly instaliment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become dehnquent,
Lender shall hold the amounts collected n trust to pay items (a), (b), and (c) before they become delinquent,

If at any ume the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and i" payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments Or credit the excess Over one-sixth of the estimated payments (o subsequent payments by
Borrower, at the option of Borrower, If the 1otal of the payments made by Borrower for item (a), (b), or (c) i1s nsufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the dale the ilem
becomes dus.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designes.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall aiso include either: () an installment of the annual mortgage insurance
premium 10 be paid by Lender to the Secretary, or (1) a monthly charge instead of a mortgage insurance premium f this Security
Instrument is held by the Secretary, Each monthl instaliment of the mortgage insurance premium shall be in an amount sufficient 10
accumulate the full annual mortgage nsurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Secunty Instrument is held by the Secretary, each monthly charge shall be in an amount
equal 10 one-twetfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sacured by this Secunty Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morlgage insurance premium instali/ment that
Lender has not become oblhigated 1o pay !0 the Secretary, and Lender shall promptly refund any excess funds to Borrower, rrymediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b). and (c).

3. Application of Payr vy ol ows:

First . to the mortgag f Jm ﬁﬁm i retary My charge by the Secrotary
instead of the monthly mortc ' d tm & morfg yemium when this Security
Instrument was signed;

Second . 10 any taxe N@%h@‘E‘EIG‘I"A"L!& and other hazard insurance

premiums, as required:;

Third , 10 interest due under” Eliaes IDocument is the property of
Fourth . to amortization of thg principal, of liggf{te: '
Fifth . 10 late charges fue uder the ¢ County Recorder!

4. Fire, Flood and Ot Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, ag2 any hazards, casualligs, i_contingenciaes, luding fire, for which Lender requires insurance. This
insurance shall be maintained the amounts and for the periods thal Lender uires. rrower shall a insure all improvements on
the Property. whether now in existence or subsequently eracted, against loss floods to the extent required by the Sacretary. All

insurance shall be carried with companies. : rad by Lender, The insurance policias ant y gwals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceplable to, Lander.
In the event of loss, Borrower . Lender immediate nolic | Lender may make proof of loss if not made promptly

by Borrower. Each insurance mpany concerned is hereby-authorized andudirected to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of thauinsurance proceeds may be applied Lender, at its option, either

(3) to the reduction of the it tedness under the Note ana tusiSecupity,, Instrument, first to any d yaent  amounts applied in the
order in Paragraph 3. and then o prepayment of principal 565 x5) to thel¥Esioration or repair of the riaged property. Any application
of the proceeds 1o the princ ot extend or postpdng thg due-datelafthe monthly payments w are referred to in Paragraph
2. or change the amount of rnents. Any excess inslrance=procgeedsiover an amount required all outstanding indebtedness
under the Note and this Secu vent shall be paid o tha éntily iegally enrtitled thereto.

In the event of fore 3 curity  Instrisment, of \aiRer transfer ti perty that extinguishes the
indebtedness, all right, title ar Oy in and to insurance policies in force yurchaser,

6. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy., damage or
substantially change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the [oan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrowaer shall comply with the provisions of the leass,
If Borrower acquires fee litle to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment, !f failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by Paragraph 2, or fals to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazargd
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
pad to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred 10 in Paragraph 2, or change the amoun! of such payments. Any excess proceeds over an amoun! required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitied thereto.

8. Foes. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Defsult. Lender may, except as hmited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by faling to pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower defaults by faling, for a period of thirty days, 1o perform any other obhigations contained in this Secunty
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property i1s otherwise transferred (other than by dovise or descent) by the Borrower. ang

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does SO Occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

{c] No Waiver. !f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such paymenis, Lender does not waive ils rights with respec! {0 subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to requure lmmednate paymem in full and foreclose if not paid. This Security Instrument does not

authorize acceleration or 8 I\
[ ]

10. Relnstatement. B o BIOQURAICRT BS o oc nent in full because of
Borrower's failure to pay a ) jer the Note or this Security Instrumeni. This ; even after foreclosure
proceedings are instituted. T N@T EI@IAI mounts required to bring
Borrower's account current il h -. sthis Sec rument, foreclosure costs
and reasonable and customary ﬁ expenses properly, ass |a|ed wnh the foreclosu ng. Upon reinstatement by
Borrower, this Security Instr T 18bligations Lev e §38ucs myasof id not required immediate
payment in full, However, Lef is not_§e urr ﬁéﬂé reinstat |f i) ngr has ac reinstatement after the
commencement of foreclosu proceedmgst mah:mg commencement of a current foreclosure
proceeding, (ii) reinstatement preclude foreclosure on different grounds in the future, or (i) reinstatemont will adversely affect the

priority of the lien created by this Security Instrument

11. Borrower Not Relozsed; Forbearsnce By Lender Not 8 Walver. ension of the tma of payment or modification of
amortization of the sums securad by this Security Instrument granted by Lender to any successor in interast of Borrower shall not
operate 1o release the liability of the orig Borrower or Borrower's successor intere shall not be required to commence
proceedings against any SuUCCEsSOr in interest refuse extend e for payment or otherwise mod amortization of the sums

secured by this Security Instrumant by reason of any demand made by the original Borrower or Borrower's successors in interast, Any
forbearance by Lender in exercising any right or remedy s not be saiver or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns afilénder,, and Borrower, subject 1o the provisions of paragraph 9.b.
Borrower’s covenants and age ants shall be joint and several\Ary Borrawer who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrument<eily 1o morigaga,grant and convey that Borrowier's interest in the Property
under the terms of this Secu Instrument: (b) is not persgngily obligated i¢gpay the sums secured tt ecurity Instrument; and (c)
agrees that Lender and any Serrower may agree 19a8Xtend=modify, Horbear or make any acc ations with regard 1o the
term of this Security Instrum > without that Borrower's.consant,

13. Notices. Any notic P sided for i Ihis "Securify Instrument sha!l be ring it or by mailing it by
first class mail unless applic of another metnod THe notice shall be Property Address or any
other address Borrower desi der.” Any nofice 10 Lender shall be mail to Lender's address
stated herein or any address o _Bo olice p jeurity Instrument shall be

deemed to have been given to Borrower or Lender when gwen as provuded m thus paragraph

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives Notice of breach to Borrower: (3) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each fenant Of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 3 breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORV COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires immediste payment In full under parsgraph 8, Lender may foreciose this
Security instrument by judicial proceeding. Lender shall be entitied to coliect all expenses Incurred In pursuing the remedies
provided In this pasragraph 17, Inciuding, but not limited to, ressonable attorneys' fees and costs of title evidence.

10. Relesss. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valustion snd Appraisement. Borrower waives all right of valuation and appraisement,

Acceleration Clau
insurance under the National
option and notwithstanding a
A written statement of any :
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STATE OF INDIAN.}A,, LAKE County ss:
'-5,‘ . e
On this W,:,.o-"":f ")g."-.._{;j’ da'\;"'of May 19 90 . before me. the undersigned,
LA ("f’ g , a Notary Public in and for said County, personally appeared
JohnW1.:Pozdo} " & -
TR .."«"""“.".,{_‘; N . a‘}:"

RS P S
O RS
4 -(‘ Seont o

This Instrument was prepared by::"

PR

I TN . and acknowledgedy the exgcution of the foregoing instrument,
O e ¥ . 5,8, Sy -: ‘_:_: -
WITNESS my hand - and pmfc‘élgseal.. i
e e . fr-.'.ly IR e
s e 4(':-'.3’;5;47"‘;";';‘»2‘]. & /) ’
My Commission ‘expires: 9317293 ;;{g';;.- \-//
‘ duntysIndiana M/A LM/‘/

Res i dent,ﬂczf[lj?l}(f".,p

NolaryVPuinc

JULIA LAMB of BancPLUS Mortgage Corp.
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