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MORTGAGE 151-3587515-748

N
THIS MORTGAGE (**Security Instrument’) is given on the ]8th day of May , 1990

The Mortgagor is
Susan M. Cuevas, a single person

3925 Fir Street, Fast Chicago, Indiana 46312

whose address is
» C*Borrower™). This Security Instrument is given to

Suburban Mrtgage Co., Inc.
, and whose

which is organized and ¢

address is 500 West at . AT T
mcﬁméﬂﬂiﬁl ). Ba ender the principal sum of

mirty ¢ NW-OFFICIAL!
Dollars (U.S. $ 30,050.0 P Ddé'ﬁiﬂbh‘t‘}g' ];4 s golg gaied (he same date as this Security
ovides Vil ' lu debt, <1l not paid-carlier, due and payable on

or monthly ])‘l ments, v <

Instrument (**Note™), which
thenk fllAdATCH Recasdand: ) e repayment of the debt evidenced

JUNE 1, 2020
by the Note, with interest, and all renewals, cxlcn.smns and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect (heseeurity of this Sccurity Tnstrument; and () e performance of Borrower's covenants
and agreements under this Securiry Lustiumient and the-Note, Foratiis, purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in
County, Indiana:

the West 1317.5 fect the Northeast

The West 71 feet of Lot 1, "Block 12, Resubdivision of' part
1/4 of Section 29, Townshij orth, Range 9 West of acond Principal Meridian, Cityigf Kast @
Chicago, as shown in Plat Book 5, page 2, Lake County, Indiana. G st -3
- U - 0
DR VIS
P s
This Instrument prepaced hy Leonard NiepoXois X o) r
' l(_: :2
- S
3 . o0
Return to: Subur 3 ,» Inc. R R
500 W ghway, Suitenl* WS -

Merri 4

707 W. 144th Street, Fast Chicago [Street, City],

which has the address of
(211 Code], (**Property Address™);

Indiana 46312
TOGETHLER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances

rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “*Property.”’
BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2, Mounthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, togethe

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums fo

insuramce required by paragraph 4.

Page 1 of 4 FHA Indisng Mortgage - 12/89 n’)

VAP MORTGAGE FORMS o 1313:293 8100 « 18001521 7291

2 -4GlIN) o




Fach monthly imstallment tor siems G, (b, and () shall equal one-tw chith of the annual wmoants, as iesonably estimated
by Lender, plus an amount sutticient to maintain an additional balance of not more than «ne-siveh of the estimated amounts,
Fhe tall annual amount tor cach stem shall be accumulated by [ ender within a period ending one month betore an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items ()., (b), and (¢) before they become delinquent.

_ ITatany time the total of the payments held by Tender for items (), (b), and (), together with the future monthly pity ents
tor suchitems payable to Lender prior to the due diates of such items, exceeds by more than one-sivth the estimated amount
of payments required to pay such items when due, and it payments on the Note are current, then Dender shall cither retund
the excess over one-sinth o the estimated payments or credit the excess over one-sinth of the estimated pavmetts to subsequent
payments by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower for item (), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to I ender any amount necessary to ke up the deficiency
on or before the date the item becomes due, '

_ As used in this Security Instrument, **Secretary ™ means the Seeretary of Housing and Urban Development or his o het
dcsxgnu'c. Most Seeutity Instrunents insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insutance premium., I this Seeurity Tnstrument is or was insured under 2 program which did not require
advance payment of the entire mortgage insurance premiam, then cach monthly pavment shall abso include either: () an installment
of the annual mortgage insurance premiwm to be paid by Lender to the Secretaty, or (i) & monthly charge instead of a mortgage
msurance premium if this Security Instrument is held by the Seeretary. Each monthly installment of the IMOFTgage insurance
premium shall be inan amount sufficient to accumulate the full annual mortgage inswance premium with Lendet one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, ot if this Security Instrument is held
by the Seeretany, cach monthly charge shall be in an amount equal 1o one-twelfth of one-hall percent of the outstanding principal

balance due on the Note,

[F Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installiments for items (a), (b), and () and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property ot its acquisition by Lender, Borrower's account shall
be credited with any balinee remaining tfor all installments for items (), (b), and (©).

3. Application ol Pay s wider paraeraphs Land o shiN ncer as follows:

First, to the mortgage H Doeumentc g iy charge by the Seeretary
instead of the monthly mor nce premium, unless Borrower paid the entire y wance premiwm when this
Security Instrument was sij NQ’I‘ QFFJQ!AL'

Second, to any taxes, § wsessarents, feascholdpasmetits O groatid rénfs; Ind nd other havzard insurance
premiums, as required; This Document is the property of

Third, to interest due updler the Notg;

Fourth, to amortization of the [H'ilt‘hﬂ hakm@&mnty Recorder!

Fifth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard dusurancesBorrower shall swee all improvements on the Property, whether now in
existence or subsequently erceted, against any hazards, casualtics, and contingencics, ineluding fire, for which Lender requires
insurance. This insurance shall be maintaimed in the amounts and for the periods thal Lender requires, Borrower shall also
insure all improvements on Propertysa hether now inexistence or subscquently ereeted, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall inelude loss payable clmses i favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Eender immediate notice by mail. Lender may make proof of loss it not made

promptly by Borrower. Each insurance company concerpedisitioréby authorized and divected 1o make pavment for such loss
direetly to Lender, instead of to Borrower and to Lendanoiidssaicor any part of the inyt ¢e proceeds may be applied

by Lender, at its option, cither(a) to the reduction o indebledussaunder the Note and 116 Security Instrument, Tirst to
any delinquent amounts ap in thecorder in Parmeaph 3=und Ihdgfo prepayiment of pri I, or (b) to the restoration
or repair of the damaged pi Any application ofithe proceeds ra the principal shall s d or postpone the due date
of the monthly pavinents w eoredio in Pardgrphs Josehanet the amonnt of ents. Any excess insurance
proceeds over an amount r ' yutstandineSnehBrodness under the Ne eurity Instrument shall be

paid to the entity legally ¢

In the event of foreclosure of this Security nstrument or orher transter oi tte o the Propenty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damiige or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vicant or abandoned property. It this Security Instrument is on a leasehold, Borrower shall comply with
the provisions ol the lease. 1 Borrower acquires fee title to the Property, the leascehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the pavment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pavinents or the payvments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any upplic;uinq ol the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any evcess proceeds over an amount required o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled theteto,

8. Fees, Lender may colleet fees and charges authorized by the Seeretary .
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument i

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pasment, or

(i)) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval, Lender shall, if permitted by applicable Taw and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements ol the Secretary,

(¢} No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize aceeleration or foreclosure it not permitted by repulations of the Seeretary.,

10, Reinstatement. B m i umen li.' N wnent in full because of
Borrower's failure to pay . pAndé QQ - : u_th .Sllh lies even after foreclosure
proceedings are instituted e L e Seatipiiae stighigl rpoaver shalltener sum all amounts required
to bring Borrower's accou 4 me @F (lI @l‘l&‘ [ !x\, W this Security Instrument,
foreclosure costs and reaso wel customary attorneys” fees and expenses properly associaed he foreclosure proceeding.
Upon reinstatement by Borrowe msllﬂd@umh@(igltﬁég?b??@ secusd s inll remain ineffeet as if Lender
had not required immediate payiment i full, However, Lender is not regiired 16 permit reinstaicnicot if: (i) Lender has aceepted
reinstatement after the conmencement o &‘Lﬂkﬂ) ﬁuutyiﬂﬁ:ﬁor @Simmediately preveding the commencement
of a current foreclosure prodeeding, (ii) reinstatement will preclide foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Released; Forbeapance By Lender Not o \Waiver. Extension of the time ol payment or modification
of amortization of the sums securcd by this Security Tnstroment cranted by Lender o any suecessor in interest of Borrower
shall not operate to release|thae iabilicy of the original Borrower or Borrower's suee erest. ender shall not be required
to commence proceedings dpainst any steecssor i interest or refuse to estend gme for pagment or otherwise modily amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors
in interest, Any forbearance by Lenderin exereising any vight or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound: Joint and Several Labiidds e o-Sipners, The covenants and agreements of this Security

Instrument shall bind and benetit the suecessors and assiisatendee and Borrower, subject 1o (e provisions of paragraph
9.b. Borrower’s covenants and avreements shall be jaimeand severii=A ny Borrower who co-signs this Security Instrument
but does not execute the N fa) is co-signing this Sgeuritvenstenmdaonly 1o mortgage, pia d convey thit Borrower's
interest in the Property w terms of this SecudEe InstEument; th)=s not personally ot to pay the sums seeured
by this Security Instrumen wrees that Lendé@andany-other Bortow er may agree modify, forbear or make
any accommodations with e term of thisSeeusisstument or the Nogy t Borrower's consent,
13. Notices. Any noti rovided for in thisTSeSay: Instewment s lelivering it or by mailing
it by first class mail unless N I 1to the Property Address

or any other address Borrower designates by nonice to Lender, Any norice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Seeurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumuent and the Note are declired to
be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Scecurity Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents 1o Lender or Lender's agents, However, prior to Lender's notice to Borrower ol Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied (o the sums secured by the Security Instrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Propertys and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from eaxercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver mas do so at any time there is a breach. Any am)lwuum{
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIHORM COVENANTS,

Borrower and Lender further covenant and agree as fotlows:

1. Foreclosure Procedure, 18 Lender requires immediate payment in tull under paragraph 9, Lemder may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 17, inclading, but not limited to, reasomable attorness’ fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.,
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STATE OF INDIANA,

On this 18th

and for said County, personally appeared
oYy .

u ‘VlTNFSb mv h.md an

LAKE County ss:

May , 19 90

Susan M Cuevas, a single

day of

person

, before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument.,

d ofhudl seal.
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