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Siaie of Indiana MORTGAGE 151-3639795-703
o HIS MQ__RTGAGE ("Secunty lnslrument") is given on May 16 , 1990 .
The Morigagor.is Dennis R, Ghormley , of adult age o .
wboseaddressrs ‘7608 c.ulpl Ave., , '
M, In 46324 , , ("Borrower”). ?l'hisSecurily,lnstrumeotlsgivenlo
~ Union Federal Savings Bank | o
which is organized and existing under the laws of- the United States: ‘ -, and whose
addressrs 200°East Barry Streat. Fort Nayne, IN 46302
e et e 23 lqugrlhepnncrpal sumol' .
‘ooum(us.s o This ddbig rlcdaledtlresamedacutlnr’
ﬁSecunty lnstrumenl ("N( pﬁdg Xog‘ %‘Uu d carlicr, - dueand pay.ble loa:

wm‘ui;gu, mo .'}l‘hls Dﬂl@ﬁmemlnmwhd ng the repayment of the debt evideneed:
! ote,: interess; and all re tions the paym\ of-all other sums,: .with: mlerest,é :
-advanced under’ paragras 6 to prm%mqﬁ% %fﬁﬁ and (c) (ke performance’ of Borrower's. ‘

:cavenanis: and’ agreemen nnder this: Secunly Instrument and the Note. For- this purpow rrower: does lrcreby mongagc v

-,gunl’and eoovey tol Lend llne fol' ing desetibed propertylocates ‘Lak
-,32,h ll.oek 1, | m il mk.‘ in‘ the Cit o! Hi m asiv pl tlw:oot.

m“*‘-‘“ Plat:Book 28 page 81, in the Office:.of the' ...a: of aii';"”cauney‘“ ,;7'
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o ‘TOGETHERu WITH all the: rmprovements now ior. hereaftvr “eredied on the property, and allwease‘ii’éﬁté, nghrs,
appurtenanees, rents;royalues, mmernl, oil and!gas rights aiid proﬁts, water:rights a and stockiand all fixtures nowor, hereafter:a;

o part 1of the property. All replacements and addmons shall also be covered by llus Securlly'lnstmmenl All ol' the loregomg is;
' rel'erred to"nn tlns Secunty lnstrumenl asthe "Property BT f ; o N , '

T U T D T - S W

_ BORROWER' 'COVENANTS ihat Borrower is:lawfullyséized of the estateqhereby,convéyedrand his thé: ng,ht o
mongage:yant and convey the Propeny and thatithe Property is unencumbered, except for. cncumbrances of record:Borrower.
warunts and wdl defend generally the title (o-the Property against all claims and demands, subject to dny’ encumbranees Lof C

re;p[d., .

1, p."‘m" e tdl’fl.clp.l;ilnlcmt nd uu Clurue Borrower shall :pay: wlrcn due the pnncapal of,’ and interest’ on, the :
debt evrdenced by the Note and’late charges due. under the Note. ) e

2. Molthly hy-elts of'l‘m lu“iﬁié’e aid Olher Chrps. Borrower shall rnclude“m cach ‘monthly payment,«togetlrer :

‘!!&!! grme_: pn}_lglpal ‘and’ mteresl*as et forth i m ‘the Note: andany.| lal 'elmrgcs, am.mstallment t of; anya(a) taxes and ‘peeul o

(asscssments: levied | OF, t0 'be. levied: against the. Property,,(b) ‘leasehold gpayments or ground rents‘on lhe*l’roperty, and}(c)

‘ ‘;premmms*for insurance rcqmredbyparagraph4 ' o ,
onize . - | . iﬁhm”’ : m' *mo,“




/b%?;???in;l: . T

. Each monthly installment for items (a), (b), and (c) shall equal onc-iwelfth of the annual amounts, as reasonably estimated
'%cl,cudcr,' plus an amount sufficicnt to maintain an additional balance of not more than ong-sixth of the estimatéd amounts.
full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
'gclciomc ,d‘elmqucnl. Lender shall hold the - amounts collected in trust to pay items (a), (b), and (c) before they become
clinquent,

M at any time the 101al'of the payments held 'by Lender for ilems (a), (b); and’(c), togethcr with the future monthly
payments for such items payable to Lender prior to the duc dates of such items, excceds by more than one-sixth the cstimated
amount of paymenis required (o pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated ‘paymcms or credit the cxcess over one-sixth of the estimated payments o
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for itcm (a), (b),

or (c) is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary o make :p the
deficiency on or before the date the item becomes due, '

, As uscd in this Sccurity Instrument, "Sccretary’ means the Secrctary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insurcd by the Sceretary are insured under programs which requirc advance psyment of the
entirc morlgage insurance premium. If this Security Instrument is or was insured under a program which d":d not require
adyance payment of the entire mortgage insurance’ premium, then each monthly payment shall also include . cither: (%'I'an
installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or (it) a monthly charge instcad of
a mortgage insurance premium if this Sccurity Instrument is held by the Sceretary. Each monthly instaliment of.the mortgage
insurancc premium shall be in an amount sufficicat to accumulate the full annual mortgage insurance premium with Lender one
month prior 1o the date the full annual mort afc insurance premium is duc o the Sceretary, or if this Sceurity Instrument is
held by the Secretary, cach monthly charge shall be in an amount equal to onc-twelfth of onc-half pereent of the outstanding
principal balance duc on the Note. \ | o

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument,: Borrower’s account shall
be credited with the balance remaining for all'installments for.items (a), (b), and (c) and- any morigage insurance premium
installment that Lender has not become obligated to pay to the Sccrctary, and Lender shall prompily refund any excess funds to-
Borrower: Immediately prior to ‘a foreclosure salc of the, Property or its acquisition by Lender, Borrower's account shall be:
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa; n( der par hs 1 and 2 e :r as follows: ‘ :
‘,.Eir_ﬂf"alq,_lhc_m(mga[ ,‘HOWI&& ary nthly charge by the Sccretary:
instcad of the monthly m rance premium, unless Borrower paid the cyiire nsurance premium: when this- ;
Security Instrument was s N ZEQEE“H; i Ah' o N "
_..‘Smn,f!;tw;“yé!dw 4 asscssments, ledschold Paydtents Orgrognd fet, and fi 4 and other hazard insurance:

remiums, as required;: . <3
pre P Third. 1o in?gtfésfl due und ‘We’l)ocument is the property of

ﬁFoi'L"b » 10 amortizalo: oi the prindpal af e NotGounty Recorder!

Fifth, to late charges due under the Note.

4:Fire, Flood and Other Hazard lnsurance.  Borrower shall insure all i 1ents on the. Property, whether now in

exislence or subscquently creeled, against any hazards; casualtics;and contingencies, including fire, for which Lender rec uires
‘insurance. This insurance shall bc maintained in the amounts and for the periods that Lender requires. Borrower shallialso
‘insure. all improvements. on the Property,'whether now in exisicnce or subsequent! ¢d, against loss by floods to the extent
*[@!@Fd‘gg'.lhe Scerctary. All insurance shall'be carricd with companics approved by Lender. The insurance policics and’any
-renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in'a form acceptable to, Lender.

In the cvent of loss, Borrowe! give Lender immediat -¢ by mail. Lender may nke'aéir'oof of loss if not.madc
;promptly by Borrower.!Each insurance company concerned is hereby authorized and directed 1o make payment for ‘such :loss
‘directly to Lender, instead of to Borrower and to Lendes joisily. All'or any part of the insurance procceds may be applicd:by
‘Lender,-at its option, eithcr (2) to the reduction of thedadebiedasss under the Note and this Sccurity Instrumcnt, firstto any
:delinquent amounts applicd in the order in Paragraph's; and then (o grcpayment of principal, or (b) to the restoration or repair

:of; the_damaged’ property plication of the prisceeds to-the lgrmcapalslmllnwt"c" ad or postpone the duc: date; of ;the
monthly payments wgfch i sred to in Paragraphn2, or change theizmount of such payr \ny excess insurance procecds.
over .an amount: required It outstanding indebtediicss tinder the Note and this & strument shall:be paid to'the.
-entity legally entitled ther

... In:the .event. of fore Sccurity Instrumeit or. other transicr roperty. that -extinguishes ‘the.
indebtedness, all right, titl I8} 0 the purchaser. T

i8. Preservation and Maiatenance of the Property, Leaseholds:  Borfowcr shall not comimit waste or destroy, damage or |

substantially change the'Property.or allow the Property to deteriorate, reasonable wear. and tear exccpted.‘Lender may. inspect:

the:property:if the property is vacant or. abandoned or the loan is in default. Lender. may take reasonable:action to protect and

preservesuch vacant ‘or ‘abandoned property. I -this Sccurity, Instrumént is on a.leasehiold, Borrower shall comply’ with the

-pravisions of ‘the. lease.if Borrower acquires fée title to the Property,. the: leasehold -and fec: title shall not ‘be :merged unless
ender agrées 10 the'merger in writing. ? , S . e

6. Charges to Bofrowet aiid Prikéction of Lender’s Rights in the Property. Borrower shall pay' all sgovernmenial -or.
municipal charges, fines and impositions that are not included in ‘Paragraph 2.. Borrower shall pay-these: obligations on: time

direetly to the entity-which is.owed the payment.If failure to pay would adversely affect Lefider’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.: B

o if ﬁgrrowcr fails to make these payments or the payments required byra%;;:\pb 2; or fanls tog erfgrm any other covc.qén_ts
and:agreements. contained in this:Sccunity Instriiment, or there is a legal proceeding that may ‘sigmlg:anu  affect Lender’s rights

in the Property. (siich as a proceeding in bankruptcy, for condemnation or to cnforccllaws"or‘rcg&léﬁdhs , then Lender may ‘do
and: pay whatever. is nccessary to protect the value of the Propeity and Lender's rights in the Property, including payment ‘of
taxcs, hazard insurance and other itcms mentioncd in Paragraph 2. e

.. -Any afoints disbursed by Lender. under this Paragraph shall become an additional debt of sﬁd‘r}.c')své’;'and?bcaﬁ.c“‘,!!'.‘?d’by'
this:Sccurity: Instrument. Thesc. amounts shall bear interest from the date of disbiirsemént, at the Note rate, ‘and at the ‘option of-

Lender, shall'be immediately duc and payable. :

7¢Condémuition. The proceeds of any award or ‘claim for damages, direct or.coiiscqiicntial, in conncction: with/any
condemnation or other taking of any:part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
;shall be paid:to Lender to_the extcnt of the full: amdunt;of the 'indebtedness that remains unpaid under:the Note-and: this
Security Instiiment, ‘Lefider:shall apply ‘such proceeds to the reduction of the indebtedness; under the: Note and ‘this Security
ilastrument; first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal..
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Any application of the pioccc(risq!o.!hc incipal shall nof extend or postpbnc ilic dué datc of the monthly payments, whlcﬁ g
7 referred to in Paragraph 2, or change the amount of such paymeats, Any excess procecds aver an amount required to pay all
/ outstanding indebicdness under the Noie and this Sceurity lupsallmmcm shall be paid‘:o the entity legally entitled !%ctﬂo} Py ?

8, Fees, Lender may collect fees and charges awthorized by the Seeretary,

(w) Defawlt, Lender ray, except as limited by regulations issucd by the Secretary in the case of payment defaults;
require ummednatc'paymc;u in full of all sums sccurcsd by this Security Instrument if; i Pm >

(i) Borvower defaulis by failing to pay in full any monthly payment required by this Sceurity Instrument pri
‘_lhc_dw; datc of the next monthly pa%cm, or d ypae kK y yiet | pricE 4o o7.08

f:& Bori'ov:er defaults by fuiliag. for a period of thirty days, to perform any other obligations contained in this Sccurity
msirument, ' '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior_approval of the
Sccretary, require immediate payment in full of all the sums sccured by this Security Instrument if;

(i) Al or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantce as his or her primary or sccondary residence, or the

purchascr or grantce docs so occupy the property but his or her credit has not been approved in accordance with the
requircments of the Sccretary,

5t A~ o = mman St &ee e

(c) Ineligibility for Mortgage Insurance, Borrower agrees that should this Security Instrument and the note. secured
thereby not be cligible for insurance under the National Housing Act within 240 dayg from the date hercof, Lender may;
: at its option and not withstanding anything in this p_z_\tagr_ag_h 9, require immediate payment in full of all sums secured by
this: Security Instrument. A writtcn statcment of any authorized agent of the Scerctary dated subscquent (0°240 days
from the date hereof, declining to insure this Sccurity Instrument “and the notc secured ‘thereby, shall be ‘deemed:
conclusive' proof ‘of such'incligibility. Notwithstanding the forcgoing, this option may not be excrcised by Lender when:
the unavailability of insurance is solcly duc to Lender’s failure to remit a mortgage insurance premium to the Sceretary, ™ -

(d) No Walver.. 5 ihat_ would permit Lender (0 ¢ c payment in full, but Lender.
does not require 51 AH@Q“M& is With ccspe \‘.g‘.?cyl:?s;.,.... CooT
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10 Relnataiement. 5o;conce b g Ro-be peimstated Iibeedon-Bhe setived it pay il i full becaiizéiof
‘Borrower’s failure to pa m?amoun:ﬂ}ga under the Note. or;ﬁgsmrity lg?u%cm. This .riy _’gm';_lig‘ even after foreclosure’ -

iprocecdings are institutcd. To reinstate the Security Instrument, Borrower shall tender in a lump sum' all amounts required to
ring: Borrower’s account current including, nt the obligatic lorrower, under this Security Instrumeént, -
iforeclosure” costs -and “rcasonablc and, customary attorncys' fces. and. expcnses psoperly associated with:the iforeclosure
iproceeding.: Upon reinstaicment by Borrower, this Security [nstrument and the ‘obligations that it secures shall remain in‘effect
‘a8 if Lender had not required immcdiate payment in full. Howcver, Lender is not required to permit reinstatement if; (i) Lender,

thas'accepted ‘reinstatemcni‘after the commencement of forcclosure proceedings. within two years immediately preceding the
.commenccment ‘of a currcnt foreclosurc proceeding, (ii) reinstatement will' preclude foreclosure on” different: grounds in the
futuire, of (iii) reinstatement will adversely affect the priority of the lien created by this Security Instruiient. '

11, wer Not Relcased; :Forbearunce By Lender Not a Walver. | Exiension of the time of payment ,or.niodiﬁcaiiéﬁ of”

. amortization of the'sums sceured by this Security Instrumini/granted by Lender to any successor in intécst of Borrower shall
not’operate’to release the liability of the original Bosrower-ox Borcower's successor in intercsi, Lender shall not be required to -
-commence proceedings: agains( dny suiccessor in intgrerl or refuse ioextend time for paymcnt or otherwise modify'amortization
-ofsthessums secured by this Sccurity Instrument'Syarcason of sany-demand made by the original ‘Bofrower or Borrower's.

successors' ininterest.: / hearance by Lendérin. exercising any vight or remedy <hal % ‘a waiver ‘of or:precludcithe.
" exercise of any right orr e i
12, Successors and t; Joiat miad Secil LNy, Co-Sgrcrs. | 5 and agreements ‘of” this
Security ' Instrument;shs ofit \(he successors and -assigns of Lcx r,*_s%ea?(q; he' provisions :0f:
agraphi9.b, Borrow ' jer who ;co-signs. this : ,

) Lt e \:‘ bttt Sttt dPat aaiPantuds f Coe e oty ”,“.m: b
strument ibut: does'not execute: the Note:.(a),is. co-signing this: Seciirity Instrument qelyétomcfmgmd;g@wsxm% |
Borrower's interest:in' the Propeity under the'terms of lh'sSccun}{v Instrument; (b)iis not, personally.obligated to. payithic sims,
secured byithis Security Instrument; and;(c) agrees that Lender and any other Borrower may agréc to éxténd, mod-r; forbearior:
make any accommodations with regard to the term of this Seciirity lastrimgit or the Note without that'Borrower’s consent. ™ - .

"« .13 Notlces. ‘Any notice!to Borrower:provided for in this Security!Instrument shall'be given by delivéring it or by mailing it
- bydfirst'class mail unless applicable law requires usc.of aniother, miethod. The notice shall be directed to the Propem;kddrcsaor.x
 anylother, address Borrower . désignatesiby notice (0 Lender: Any'notice:to Lender;shall be given by first class mail to Leéndzi's
addréss ‘stated hergin or-any:address Lender designates by noticc to Borrower. Any.notice provided forin' this: Sccurity

~ Istrumiént shall bc‘“d:chied"(ofhaﬁé?lie’en given to Borrower or Lender when gweﬁ*as‘ifrowgled in this paragraph. =~

. .. i14. Gaverning Law; Severability. This Sccurity Instrument shall be governcd by Federal:law and the law of théjurisdiction
in Which:the Property isilocated.:In the event that any.provision or clause of this Sccurity Ifistrument or'the Note conflicts with
‘applicablelaw,'such conflict. shall not affect other provisions of this‘Security Instrument or the Note which can be givén cffect
;.“E,@ygl the;conflicting provision. To:this end the provisions:of this: Security Instrument and' the Note-are declared to be
scverable, ; ' ) ’ ' ' ‘

18, Boitower’s Copy.. Borrower shall be given one conformed copy of this Security Instriiiiicat,

. 16.Assigament of Reats., Borrower. unconditionally. ssighsand ‘transfers: to Lender all the rents and ‘revenues_ of the: |
‘Property. Borrower:authorizes Lender or Letider’s agents to collect’the rents and revenucs and hereby directs each tenant of the |
{Property, lo;piy the Féiits to'Lender or Lender’s agents. However, prior to'Lender’s notice t6 Botfower of Borrower’s breach'of
‘any, covenant’or ‘agreement ‘in ‘the Security. Instrument, Borrower shall colléct and ‘réceive all rents and revenues of the, Property,
:as' trustee*for:the. bencfit of Lender and '‘Borrower. This-assignment ‘of rents” constitutes ‘an ‘absolute_assignment . and: niot an

.assignment for additional sccurity only.

i ‘Lender igives notice: of breach:to Borrower::(a) all 7éins feceived by Borrower. shall be: held by Borrower, as "“5‘§°fo

*benefitiof: Lender. only, to be applicd (o the sums secured bythe Sccurity Instrument; (b) Lender shall be entitled to collect'and

- -receive_all ‘of the Fents of ithe Property; and: () eachitenant of the Property: shall'pay all rénts:due ‘and unpaid:to:Lender or
T’ g ' )  den s : A

Sk RN AR et L S A e i ]

ent/onil’ender’s written demand to'the tenant. e
OReQ T ' - Page3ofd4
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"y Jorvower has nol exceuted any prior assignment of the rents and has not and will pot perform d prev
{lender from excreising ils rights “"5"‘; this paragraph 16, | d will not perform any act that would prevent

o l&udcrshallnotbc required to enter upon, take control of or maintain the Property before o after giving notice of breach
‘o Borrower,'However, Leader or a judicially ap‘gouu(cd receiver may do so at any time there is a breach, Any application of
reats shall not cure or waive any delault or ‘invalidate any other right or remedy ‘of Lender, This assignment of rents of the

.....

Property shall icrminate when the debi secured by the Security Instrument is paid in full.
NON;UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

.17, Foreclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may foreclose this-
Sec Instrument by judicial proceeding. Lender shull be entitled 10 collect all expenses incurred in pursuing the remedies
proyided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

.18 Releéase, Uponi“paymcgt of all sums secured by this Security Instrument, Lender shall release this Security Instrument
n .without charge to Borrower. e rume

19. Walver of Valuation and Appralsement. Borrowcr waives all right of valuation and appraisement,

Document 1s
NOT OFFICIAL!

e box(es))
| PONCES
[ R

- srider(s) executed by Boriovwir and recorded with it

.....

A

; Rlllu‘stolhlsSecul )5t t. If onc or morc:riders are exceuted by ‘Boryges recorded : t c‘thcr;v,‘»:\’viih?tl.x'ié.'»‘
- Sccurty Tnrument, 4 o1k O Ehck AEh 18 AT b RIS R SHU ] 20 SpIChcgy ths CvemBty,
v . aadagrecments of this Sccusity Instrpmgotyas, i he TG YFIR IS AoRagt Of this Secucity lastrument. (Check’applicable.

Ea =1 Condominium Ride: L] Adjustable RateRider L GrowiigEquityRidee
& o e - Planned Unit Dew p':mcmvlvlider‘. [] Graduaicd Pa; 'ép;B: T E ‘Others” 7 o

. BY:SIGNING :BELOW, Borrewcr. accepts and agrees 1o the terms contained. in’ this ::uri(y-;lhﬂrii-ﬁeht and:in-apy,

“ A

County .

it €.
Notary Public MARGARET E, LAWHEAD

308 W.00th. Place.

‘Marillville; IN 46410

1990, béforé e, the undersigned, a Notary Publicin

, and acknowledged the execution of the foicﬁOﬁswcﬂt

o




