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1 0 18 08 MORTGAGE

- " Tl#SMORTGAGE '(¥Security Instrument”) is given on MAY 16TH R | ..d. Y
90 .Themortgagoris DANIEL TVER
Hu ARD WIFE ‘ R MEYER and CATHY J MEYER

(*'Borrower™).

This Security Instrument is givento  PEOPLES BANK, A Federal Savings Bank

, which is organized and existing

under;the laws of and whose address is
“THE UNITED .STATES el ¢
9204 COLUMBIA - AVENU MUI‘SI‘ER, IN 46321 ("'Lender”).

Borrower owes Lender the principal sim of SEVENTY-SIX 'IHIJSAND EIGHT HINDRED .00/ 00
nccﬁp Borrower's note:

dated the same date as, wml“%ﬁtdi g with the full dcbt |f not’
"his Security lnstrument :

patd earlter. due and pa
secures 10 Lender @), Ntm m : D enewals, extensions: and R
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'hastheaddressof, 37°0fRM‘DR;VE‘ o B , l A

lndtana | 463:07 co ("Property Address")
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rO) alucs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propert) All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referréd to in this Securtty Instrument as the “Property.”

‘BORROWER "COVENANTS that Borrower is lawfully seised of -the estate hereby conveycd and. has the rightito
:morigage, grant-and convey the Property and that the Property is unencumberc.d cxcept for encumbranccs of record.
‘Borrower.warrants and will defend generally -the title to the’ Property agatnst all: clatms and dcmands, subject to any

‘encumbrances of record.
THIS SECURITY lt\STRUME\T combtnes uniform covenants for national use andinon-uniform;icovenants with -

fimited viridtions byjurtsdlctlon to constitute a uniform. securlty mstrument covering real property.
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Séciirity g \ , her.terms of paymen ! ! er -
‘the.daté of ‘disbiirsement-atithe Note jrafe .and shall ‘be payable, with interest;,upon notice from Lender to?Borrower.
L R R USRI A SRR LA RS A L A C o

- .requesting payment.. . ' : '

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premjums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
'%pprpqse for which each debit to the Funds was made. The Funds afe pledged as additional sécurity fof the sums secured by’
Ithis Security. Instrument: SRR LT C .
. ‘If theamount of the Funds:held by Lender; together with the future monthly payments of, Funds payablé priof to-:
‘the due'dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, .

-at!Borrower's option; cither promptly repaid to:Borrower or credited to Borrower on monthly payments of Funds. If the

-amount of the:Funds held by Lender is not sufficient to pay the escrow.items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender. L ,

_. Upon payment in‘full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower-

~ any Funds held by Lender: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior:to.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a‘credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under -

Pafagraphs | 'and"2 shall he annlied: firct 10 Jate charone dire e Anmsb o W ae, o :g(t clia’rg"cs‘ddc lf(ldcf'lllc

Note; third;to amoun wragraph 2: fourth, to interest due: andh ue. ; \
4.. Charges; L P E?@u en:ts,t Epes,§ sitions attributable to the!

Property which ‘may ty over this Security ‘Instrument, and leaschol or ground rents, if any.

‘Borrower shall pay th i m W@Ef I{%R:A iffiot p t manner, Borrower shall
pay them on time dire Ie perSonto mm . Borfower s Tisnish fer all notices of amounts
to be paid under this Brapig er. pakes these nayswents dicec ilixyo y all promptly furnish to Lender
receipts evidencing the pa "];Hi‘&"]}?f{:ﬁi‘i’i\éﬂﬁk‘%&ﬁi‘ﬁ[&‘e bt P

Borrower shal) prouiptly diséflasgekurylien ﬂ@lllmtyiﬂewdisﬂtcurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedines which in the Lender's opinion operate to
prevent the enforcement of the | lorfei y part o perty; or (¢) secures froni the holder of the lien an

. .agreement satisfactor)  Letic s'ubordinating the lien to this Securicy Instrument. If Lende stermines that any part of
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+._ithelPropertyis subject: (3 allier which may attain” sriority over this Sccurity Instrument, Lender may.give Borfower a -
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. inotice;identifying the lien. Borrowcr shall satisfy'the lien or take one or more of ihe aciions se arth above within 10 days:
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‘of the giving of notice, ‘ L
' - ‘8, Hazard Insurance, Borrowcr shall kecp the improvements now'existing or'hereaficr erected on the Property.
pore Ttead o SRR T W A AR T, LT % oy : S g A ) LR NI T R PR

~insured against:loss by fire, haza uded within the term “c lcoverage' and any other hazards for which Lender:
SMAAIZ IR AR I LV RRmEIt y ENCH . ) . . A T A e 4
irequires: insurance, This drisurance shall be maintained in the amounts and for the periods that Lender. requires. The
‘insurance carricr providing the insurance shall be chosei'by/Hiorrower subject to Lender’s opproval which shall not be

AR R
unreasonably withheld. |
-Allinsu ‘policies and renewals shall ba%ceeptable tocender and shall include 4 standard mortgage clause.

Lender shall have the to hold the policies angsenewals=H | Leitler requires, Borrower promptly give to L_ef[u_ic’r
all receipts of paid pre nd renewal noticesSlmitheeventof 1088 Borrower shall git pt notice to the insurance
carrier and Lender. Le nake proof of loss3fnot made prompily by Borro '

Unless Lender ~otherwise agrecanWritmerinstrance proceeds ed to restoration or repair
of the Propierty damay Hion or repair is¥canundically feasiblc ap rity is not fessened. I the
restoration or repair i fe A surance proceeds shall be

applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

+

Instruficnt immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shill fiot'déstroy, damage or substantially

«change the Property, allow the Property to deteriorate or commit waste. If this Séciirity Instrument is/on’a. leasehold;.

Borrower shall comiply with the provisions of the lease, and if Bo.rroyy;c?\}ici’]jﬁiféfsf?fék title to the Property, the leaseholdand .~

:fee title shall not merge unless Lender agrees to the merger in writing..

7. Protection of Lender's Rights in the:Property;:Mortgage Ingiifdfice. I Borrower fails ‘to: performjthe. -
covenants.and agrecments contained in this Security Inistrument, or there is a legal proceeding that'may significantly affect

Lender's rights in the Property (such ‘a_s;ii"bfoggédih'g_ in bankruptcy, p‘?g{?itcfor condem.nation'or to_enforce -’la\yss or
regulations), then Lender may do and pay'f():i'f'\iflbg_tfc'fvvcr is necessary.to protect the Ya!uq of, _thc Property and Lender srights
in'the Property. Lender's actions may include paying any. sums:secured 'by a'lien which"has priority over this Security
Instrument; appearing in court, paying reasonable attorneys' fees and entering.on the Property.to make repairs.-Although
Lénder may take action under this paragraph:7, Lerider does not have 10 d0 so. -

‘ Ik e .

-Any amounts disbursed by'Lende
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triiment.'Unless Borrower,and Lendér agree to other.terms of payment, these amounts shall bear'interest:from
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_Note,conflicts:with applicable law, such conflict shall not affect other provxslons of this Security Instrun

" iinterest in'itiis sold or transferred (or if a beneficial interest in Borrowcr
lperson) without; Lender's. prior. written;consent; :Lender may. at lts optlo cquire \
{secured; by‘lhls Security Instrument.: «However,: ‘this opuon shall not ‘be exercnsed by Lcndcr if exercise fis prohlblted by

. lf Lcndcr Tequired: mongagc insurance as a condition of making the Joan secured by.this Security Instrument,.
Boriawer.shall pay.the premiums required to maintain the insurance in effect until such time as the requirement for the:

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,
‘8, Inspection, Lender or its agent’'may make reasonable
shall glve Borrower notice at the time of or prior fo an mspccuon specifying reasonable cause for the i mspecnon,
‘9, Condemnation, The' ‘proceeds of any award or ¢Jaim for damages, direct or consequential, in connection with

any condemnauon or other. takmg of any part of the Property. or for conveyance in licu of condemnatiop, are hereby.

"assigned and shall be pand to Lcnder.

B ln the ¢ cvent of ai tota! taklng of the Property, the proceeds shall be applied to the sums secured by, this Security.
flnsttument. whethcr or not thcn due, with ,any excess paid to Borrower. In the event of a partial taking of the'Property,:

. :ulchss'Borrower and Lendcr o;herwuse agree in writing, the sums secured by this Security Instrument shall be reduced by
< the amount of the proceeds multlphcd by the fo!lowmg fraction: (a) the total amount of the sums secured immediately
bcfoLe the ta ”Lng. dmded by, (b) the fair market value of the Property immediately before the takmg Any balancc shall be -

n»*Paid to Borfowcr. L

IRV [ the Property is abandoned by Borrower, or if, after notice by Lender to Bormwer that the condemnor offers to
Co makc an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

- glw.n Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or

to'the sums sccurcd by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agreeinw ntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lmblllty of the ongmal Borrowcr or Borrowu $ successors in interest.

Lender shall not be required to commence proceedings against any succes efuse 1o extend time for
;payment or otherwise i n 1e sums secured by this Sect son of any demand made
‘by.the original Borrowe an c.tSu. ’ ising any right or remedy

shall not be a waiver of ¢ 1e excrcise of any.right or rem
11, Successors NQT %} Q A nants and agreements of
.this Security Instrumen irid Su ns cr m. subject to the provisions .

swer who co-signs this Security

of paragraph’17.-Borrower's ¢ gL Boikbe jaint
lnstrument but does not cxccuié the iEilgco-i:gnm th‘l-;h Pmy Harun nt only nortgage, grant and convey.

i that Borrowcr s'interestin thie Propc ent; (b) is not personally, obhgutcd to pay

the sums sccured by this Security Instrument; and (c)'agrees thut Lendcr and any other Borrower. may agree to extend, - -
: mod ify, ,forbcar or mak ny accov‘""\dauor" with'regan d.to the terms of this Sccurity Instrument or: the Note: wnhoul L

that Borrower s consent

chargcs, an

f

nccessnry to'reduce the arge‘to the permitted limit; andi(b) any sums already. collected:from: Borrower which cxcecdcdf
permitted limits will be refunded to'Borrower. Lender may.choose 1o make this refund by r cing the principal owed
under the Note or by making a direct payment to Borrower. a refundreduces prineipal, the rediction will be treated as a
partial prepayment withoutany prepayment charge under the Note.

13. Legislation AfYecting Lender’s Rights. o3 @nactiizent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security dasicliment stenforceable according (o its letms, Lender, at its option,
may require immediate payment in full of all suniSsseenred by this-Security Instrument 210 may invoke any remedies
permitted by paragraph Lender exercises thisieption:Lender shial] take the steps speci the second paragraph of
paragraph 17.

14, Notices, ¢/ Borrower providedfozin s Security Instrune ven by delivering it or by
mailing it by first class plicable law requires WsSOT another meth sh.nll be directed to the-
Propcny Address or an 3orrower desionatestbv notice to Lend Lcndu' Sh'l" be | g]ven by
first class mailto Lende re to Borrowc.r Any notice

prov:dcd forin this Security Instrument shall be deemed to have bccn gwcn to Borrower or Lcndcr when given as provndt.d
in this paragraph.

15, Govermng Law; Severabnhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in.which the Property is. located. In the event that any provnsxon or clause of this Sccunty lnstrumcnt or.the
‘or the Noté
which can be giveneffect:without the conflicting provision. To this end the provisions of this Secunty lnstrumenl and.the

“Note: are declared to be severable.

16. Borrower” ] Copy Bdrrower shall be:given one conformed copy of the Notc and of this Sccumy lnslrumcnt
17; Transfer of the Property or a-Beneficial Interest in Borrower..

‘federal law as of the date of this Security: lnstrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provldc a pcnod

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secu’rity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem lncludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lénder may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument-shall continue unchanged Upon reinstatement:by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerauon had
occurred:'However, this right to reinstate shall not apply in the case of acceleration under paragraphs. 130r 17

entries upon and inspections of thc Propcn) Lender .

12, iLoan Chnrg i[fthe loaniSecured by thisSecuritg Insteurrient i subjectto alaw which sets maximum loan- -
M hr Ta mally‘ rpreted: so;thatjthe intcrestioriother loan chargesicollected ‘oo be; collected in’.
- connecuon "with: the: Ioz exceed the permitted limits;’ then a) any'such:loan charge, shall rcduced by, iihe: amount;.

f all or ‘an part of lhc l’ropcrty or.any. -
sferred prrowens not a natural -
paymcm in full of.all sums '

z
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleratiop and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter. upon, take possession of and manage the Property and to collect the’
rents;of; the Property: including:those; past:due. Any.rents collected by, Lenderor theireceiver shall; be!applied first to:
payment of the costs of management of the Property.and collection of rents, including)but not'limited 1o, receiver’s fees,
premiums on receiver's bonds andreasonable attorneys' fees;and then to the sums secured by this Security Instrument.

) 21:; Release; Upon-payment of all’sums secured by this Security Instrument,:Lender shall release this Security -
‘Instrument without charge to Borrower. ' "
22’ Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

233”Ridéi§"t6,1l3[s Security Instrument. If one or more riders are executed by Borrower and recorded together with

5 AN

this Sccurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and'shall amend and

suﬁglémcntthecofvenants and agreements of- this Security Insirument-as if the rider(s) were a part of this Security
iInstrument. [Check applicable box(es)]

_ [] Adjustable:Rate Rider (] Condominium Rider [] 24 Family Rider
‘[] Graduated 1 i HRY Uni i
[ ]
(] Other(s) [sp Document is

NOT OFFICIAL!

This Document is the property of

. ap( nty R rder! L :
By SIGNING BELOW, BO\'FO!';'IL}'QICICJC[)‘S %n(d:?g]r'lustx ngﬁ'gns amr covenants contained in this Sccurity
Instrument and in any ridcr(s) executed by Borrower and recorded with it.
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‘CAT
A e Y N R NN R R R hoeererrsrntes 00'!"‘0’.!5000.(8‘:‘“‘__]):' .
—Borrower-
T I Arvrerareorsossons creerreeseerireesraans (Seal)
—Borrower
STATE OF INDIANA,
On this.- {(o4h day of MAY . 1990, befo ©dug th mﬁcrsé%\cd. a
. . . - . r and Cath . Me
‘Notary., l.’\u/l_a__li'_c_;g_n.amd for said County, personally appeared Daniel R g‘leye Y Y
w Husbandand Wife , and acknowledged the execution of the foregoing instrument,

At b
N enges S e
‘.-"_\_\\’11nes_s‘my.ihnnd and official scal.
- N

. Lo e .‘& \ .

;. My Gomnussion expires:
; b 10 B

GV g

..... R

Bavid Homrich  Netary public’ 1T
DANIEL :W. MOSER, ‘ASSISTANT VICE PRESIDENT
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