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Recorded this_______ day of ,A.D. 19
Crown Poin
REAL ESTATE MORTGAGE Ak N 46307
101 806 {This mortgage secures the described indebtedness and renewals thereof.)
'/)/'rms INDENTURE WITNESSETH, that Walter A, Newcomb and
Attilia M, Newcomb , Husband and Wife
hereinafter called Mortgagor(s) of Lake County, in the State of Indiana ,

Mortgage(s) and Warrant(s) to American General Finance, Inc. 7996 Broadway Merrillville, in. 46410

hereinafter calied Mortgagee, of Lake County, in the State of

-Indiana . the following described Real Estate situated in Lake

County, inflhe State of Indlana as follows, to wit:

' Mp;mow SIXTH ADDITION, BLOCK 2, TO THE TOWN OF MUNSTER, AS
i'l. .m!isor' RECORDED IN PLAT BOOK 39 PAGE 27, IN THE OFFICE OF THE
adt"uka COUNTY, INDIANA.
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YDEMAND FEATURE [ Anytime after__ yea om the date his loan we can demand the tall ba[_ance and youwdl‘bave
(if checked) to pay the principal @amount of the loan and/all unpaid interest acerued to the day we® ‘makethe demand. If
we ¢l 1o excicise this option you will be given written notice of stion east 90 days before payment in
full is due. If you to pay, we will have the right 1o exercise.anyrights permitted under the note, mortgage
or deed of trust that sccures this [ean. If we elect to exercise this option, and the note calls for a prepayment

penalty that would'be due, there will be no prepaymicnt penal

to secure the repayment of a promissory note of even date herewithofer the principal sum of $ 10,441.00 R
executed by the Mortgagor(s}.and payable to the Mortgageeyson or before. 120 months after date, in instaliments and with
interest thereon, all as provided in said note, and any renewahitiereof; the'Mertgagor(s) expressly agree{s) to pay the sum of money above
secured, all without relief fros sation or appraisement-taws, and-with'attarneys fees; and upon i 2 to pay any instaliment on said
note, or any part thereof, at the interest thereon, or any. part thereof, when iIxes or insurance as hereinafter
stipulated, then said note shal 2ly be due and payable, and this mortgage may be fc sordingly; it is further expressly
agreed by the undersigned, th leptedness owing on 'saidtnote or any renewal said Mortgagor (s) shall keep all
legal taxes and charges agains! id as they become'die; and shall keep th provements thereon insured for
fire, extended coverage, vanda i i nay appear, and the policy duly
a,nmed inthe .mount ‘of 4Ten Thousand Four Hundred Forty One Dollars S
Dollars ($..10 441.00 ),

md fnulino to do-so,: -said Mongogee may pay said taxes, chlroes and/or i msurance and the amount so paid, with interest at the rate
stated in. said: note, shnll ‘be -and become a part of. the indebtedness secured by this mortgage. If not contrary to law, this mortgage shall

: |lso,ueure the; pavmom ‘'of'all:renawals and:renewal: notes hereof, :together with all:extensions thereof. The Mortgagors for themulm,.
their heirs, personal reprmnmim and assigns, covenant snd agree to: pay said-note and interest as they become due and to repay such
further advances, if any, with interest thereon as provided in the note or notes evidencing such advances,

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the Mort-
gagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's titie to all or any portion of said mortgaged
property and premises, or upci the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaiiment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by

this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner or
holder of this mortgage.

Mortgagor(s) expressly understand and agree that by this mortgage they hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to all rents or payments on land contracts from any and all tenants or contract purchasers due or to become due from any
such tenants or purchasers so long as the indebtedness hereby secured remains unpaid in whole or in part.

This instrument prepared by __DANA HOPKINS o F‘g
014-00019 (REV. 10-85): ‘




r
t And the Mortgagor(s) covenants that at all times during the continuance of this mortgage, he (they) will perform all coyenants and con-
{ dition of ‘all prior and existing mortgages to inciude payment of principal and interest on any debt or debts secured thereby and Mart-
i gagor (s) agree that in the event of default in the performance of such coyenants and conditions then the Mortgagee hereof may declare
that any debt hereby secured shall be due and awing in full and Mortgagee may enforce this mortgage by foreclosure with costs and
-attorney: fees, or otherwise. In the event Mortgagor(s) default in the performance of any obligations secured by a prior and existing:
mortgage, Mortgagee hereof may at its sole election pay and discharge sid prior debt and mortgage and Mortgagor (s) agree to be indebted

to.Mortgagee thereof in the additional amount so advanced and this mortgage shall also secure such additional debt on the same terms
and conditions,

IN WITNESS WHEREOF, the said Mortgagor(s) have hereunto set ——their handis) and seal(s) this 16th day of
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Before me;’the undersigned, a Notary Public in'and for said County, this__ 16thdaV‘of R : May.e:;..-..,‘q" LI e
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19 __, came; — . and acknowledged the execution of the annexed release of mortgage. 5

IN.WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal.

% ‘My Commission expires . ..

H ¥ ‘ Notary Public J
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