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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of apd jnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law o to a written waiver by Lender, Borrower shall pay to
lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
onpe-twelfth of: (a) yearly taxes and assessments which may atgain priority over this Security Instrument; (b) yearly leasebold
payments or ground rents on the Property, if any; (¢) yearly hagard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Fupds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may ageee in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest o be paid,

‘Lender shall not be required to pay Bosrower apy interést or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credics and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1fthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

:Borrower’s option,.either promptly repaid to.Borrower or.credited to Borrower on monthly payments of Fupds. 1f the
amount.of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Letidér dny
amount necessary to make up the deficiency in' one or more payments as required by Lender,

Upon payment in full of all sims sécured by this Security Instrument, Lender shall promply refifid to Borrower any
Funds held by Lendér. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later'than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs I'and 2 shall be applied: first, to lace charges due under the Note; second, to prepayment charges due under the
Note; third;ito amount af " ae, o
. 4. Charges; Li mlbt 25, ASSCSSINCNLS Lixs { ons attributable to:the
Property which mayat et thi mm&t.. IOl payn | rents, if any. Borrower
shall pay theseobligati 'igikin rag :\15),'7 g P"A]'_:J ) ower shall pay them on:
time directly to the per P N@u wr@ﬁ ;)Iﬁ;'ll‘} Lén !: N nounts to be paid under
this paragraph: If Borr iakes these payments directly, Borrower shall promptly furnish der receipts evidencing:
the payments. - This Document is the property of

Borrower shall prom pely disct' rge § 13'#%1 \ﬂ:ich has prigsity over this Security Instrument unless Borrower: . (a)
agrees in writing to the payment of of hhl;!:f fec QMiR‘%GREdqrdcpmblcm L.ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
preventithe enforcement of the lien orforfeitire of iny partof the Property; or (¢) secures fram the holder of the lien an
-agreement satisfactory 1o Lender subocdinating the licato chis Sccurisy [nserument i beaderdetermines thatany partof the
‘Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions orth above within 10 days of the

igiving of ‘notice, , : S | . - R

5. Hazard Insurance. Borrowet shall keep the improvements now existing or hereafter erécted on the Property:
insured against loss by fire, hazardsincluded within the term “extended coverage” and'any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

~Allinsurance poticies and renewals shall be ageeprablewdender and shall include a standard mortgage clause:Lender
shall have the right to hold<he policies and renewalsiif Lender reqificss, Borrower shall promprly give'to Lender all receipts

_ of paid premiums and | notices. In the eventfiloss; BorroweeShall give prompt noic 1¢ insurance carrier and
~LenderLender may m f of loss if not made prompily-by Borrower, '

. UnlessLender ¢ otherwise agreajimwriting, insurance proceeds shal to restoration or repair

of the‘Property. damag xation or repair/is ceonoticaily feasible l y is not.lessenéd. 1f the

_ restoration or'repair. it ly_feasible or Lenidarsistcurity would bed rancé proceeds shall be

applied;to the’sums se i ¢ 'ss paid t0:Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has:
offeréd to settle a claim, then Lender may collect the inisurance proceeds. Lender may use the proceeds to repair ot restore the.
Property 6r 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the:
notice is given, o )

. iUnless'Lénder and:Borrower otherwise agree in writing, any application of proceeds o principal shall tot éxtend or
_postpone the due date of the monthly. payments referred to in paragraphs. | and 2 or change the amount of the payments. If
under;paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
‘from damagé to'thé'Property prior to the acquisition shall pass €0 Lender to the extent of the sums secured by this Security
Anstrument immediately prior to the acquisition. . =~

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee citle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or toenforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
'¢oiift, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action

-under this paragraph 7, Lender does not-have to do so.
A Any aimotints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

‘Security Instruifieiit. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.

.the'date of disbursemeént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrwer requesting
-._.payment. - : ' e
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If Lender required mortgage insurance as a condition of making the loan secured by this Security 1n-
strument, Borrower shall pay the premiums required o maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or notthen due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount
of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc.the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower* Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortiz ¢ ) ) & any successor in interest of
Borrower shallnot ope; m¢¢mntv‘r £ Bory rs in interest. Lender shall
-not bé required to comn ings aglimseany SUCCESSC (4 ca§r fefusc for payment or otherwise
-modify amortization of. o¢ N‘{:lztu ] F m a apy de e by the original Borrower
or Borfower's successor Pt o nm nE IA"I; fight O shall not be a waiver of or
precludc‘t_hc‘fgxercis‘g:?ﬂ gi r-rcrm! . .

11 Successors an A+ ight Houhd SSRGS ek ERGURE@RGEIVs. Fhe .. conts and agreements of this
‘Security Instrument shall bind and beriefé lyg;dggv:@nuﬁtysﬁeqj(bgﬂerbd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that

Borrower's interest in the Property under th this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Inscrument; and (c) agrees that Lender ond any other Borrower may agree to extend, modify,
forbear or make any accommodations with: regard to the terms of this Security Inscrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest orother loan charges collected or to be collected in connection
with the loan exceed che permiteed limitsgehen: i) any such loan chargeshall be reduced by che amount necessary to reduce
the charge to the permitted limit and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this refuikiby seducing the principal owed undor the Note or by making a
direct payment o Borrower. If a refund reduces prinapalahetedicion will be treated as a partiad prepayment without any
prepayment charge under the Note,

13. Legislation ting Lender's Rightsittenactment aregpiration of applicable | s the effect of rendering
any provision of the No sSeaurity Instrumentenenforeeableaccording to its rerms , At its option, may require
immediate payment in sums secured bthis Secnrity dnscrument and may y remedies permitted by
paragraph 19.1f Lender roption, Lendershalbaakerthe steps specified in wagraph of paragraph 17.

14. Notices. Ar vwer provided $8rapetfis'Security Instru ven by delivering it or by
mailing it by first class ke I ] ‘ % e directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaii be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenapt and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreement in this Security Instrumens (bug nos prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauly; (¢) a dare, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defauls on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right toassert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be eptisled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property, Lender (by |
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
; rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
: of the costs of management of the Property and collection of rents, including, but not limited o, receiver's fees, premivms on
‘ receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

: ;21 /Release,"Upon payment of all sums secured by . this Security Instrument, Lender shall release this Sceurity
HUnstrumeént-withoot chafge’to Borrower. _ ‘ : ‘
22, Waiver of Valuation and Appraisenient; Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument, If one or more riders are exccuted by Borrowerand recorded together with
this Security Instrumént, the covenants and agreements of each such rider shall be incorporated into and'shill amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument.| Check applicable box(es) |
‘0 Adjustable Rate Rider () Condominium Rider -0 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
CJ Other(s)

[ ]
__ BYSIGNING B e “!s)nﬁ}grg 0 195%1‘5:;(}«%)\& X this Security Instrument
and in‘any rider(s) e B N@T()GFFI L' / \ '
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