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_TN!S FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM

INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC
TICE OF LAW AND MAY ONLY BE DONE BY A LAWYER,

CONTRACT FOR CONDITIONAL
101769 SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between ._MILTON FRANCIS PEACOCK and DARLENE
ALOISE PEACOCK, husband and wife,

&w
MY

-~
»
-

oiygy N o)
anuany 15} '3
03 3L ALRTIVNGD,

, (hereinafter cplled “Seller”) and:

MARK. D, HELLER.and DIANE F. HELLER, husband and wife, (herinafter called “Buyer”),
WI'I‘NFSSFTH

:Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees toand does purchuse from Seller, the follownng descnbed‘

e oy

'County, lndlann (such real estate, mcludmg improv ements, being heremafter called the "Reul hstate") )

Lot 61 and the South Half of Lot 60 in. the

H'& S Addltlon to the Clcy of Hobart, Lake
County, Indianag;

ocument 1s

'T OFFICIAL!

- d » o B ;‘vs ment is the property of =f
| I BT~ = A s 1
upon thc followmglcovenar terms and com( € County Recorder - o s 'j:;""

Soctlon “The; Purch_w _'rl@':e_r Iahne ) mt L mé A
1.01. !l‘he Purcl!""sfi! PricesAst purchase price | the Rea statey Buyeragrces topay to Seller ; I” )
1fr0mlBuyer the'sum of . _ — - N = T ____F
.Sixty=-Eight. Thousa: e e ——— = ———— - =2 Dollars (§ " 68 ,,000.,90: TEY "
1.02:. 'l‘he Mnnner of Payment, The purchase priccshall be paid in the following manner: - - "L: "’-:."
(a) 'I‘he sum of : S :
ThOiSANG- ==~ nemm——— e cm e - === s === ===== Dollars ($_-18,000.00 .,
upon the execution and ( very of this Contract. The recelpt of such sum is hereby ncknowledg,
balance of the purchase ce'in the sum of /

x
v

by Seller, leuvmg an unpald

; » and- S e e N e Peé.-.w-e-? Dol B($ 50 000 ‘00 ‘.);v‘
AT TR S g h ¥ = 34
That amount; as it is ree M ayments ‘and ex[,enses of: Buyen properly credited unde ntract and as itis mcreased
' by gayments and ‘expen Seller properly made ard incurred under. thls Contract, is ¢ ter calledthe “‘Unpaid:Pur-
. chase Pnce N N ‘ o
(b) 'l‘he Unpald Purc all ar mterest at thc ratcof .e...ghi‘._ per 1 )per'gl' inum In rest at such: .
Tate shall bemn to‘aceri f this Contract ar trom the date paymen lts and expenses mcurred by-‘: o
‘ Seller’are addeditoithe:l P .y R

(c) 'I‘he Unpald Purchase Price.and mterest on. it shall:be:paid in.monthly-installments in’the amount ot' i
: P O 11 2110 d ‘Se 9 REY el d 83, 100"""-"—""”"‘-‘" Dollars (8- 477‘ 83 o
' l)egmnrng hi S : ‘a i wssesmsequem mstallments shall:be paidon, the same day ofeach

month thersaftér until ‘x--JUNE a7 bt G s “‘Y‘J' . at which time the Unpald Purchase Pnce,‘wnh
accrued ‘but! unpmd mterest shalli be palg érhfu

A(d), Buyeqx; shall lwg a grace penod o}; seven<? days from the due date of any mstallment requlred under this Contract w1th|n "

‘whlch t0) pay, such mstallment If Such'instaliment is not actuallyreceived by Seller withii the grace penod'tgerm'tawchnﬁg“vrﬁ
ELY tq\ml-tn'ﬁvc'pm' rent 5% rafsachimitathremtvhalt aceme an'd'm'mm‘emauny ATEma T)Hy'aT)l‘é

(e)‘?Fach mstallment recexved by Seller shall be apphed ﬁrst to accrued late charges, then to mterest accrued w thedue date of

and Buyer 1n1tml here :::.—.:nnwhmhmemtﬁé‘ikslmltb“eébh’ffﬁtﬁd‘ ‘ .
(t‘) Fach payment under this contract shall be'sent to Seller at the followmg address Séller S reSidenCé
-, or-at such other address a8, Seller shall'désignatein wnu?i
;rf pa: @EHFM&§ f1ve.(5) days late, a $25.00 penalty; if payment is ten 0)
‘Section 2. repayment.of’ Purchase Price. days late, a penalty of $50.00. .

2 01, ’Buyer shall hdve the pnwlege ofpaylng without penalty atany time, ‘any suimorsumsin addition to the payments herem«
requlred ftis agreed that'no such prepayments, except payment in full, shall stop theaccrual of intereston the amount so pald until:
the'next st succeedmg computation of interest after such payment is made. Intérest shall not accrie after the date on Which' Buyer'

makes any payment that constitutes full payment of the Unpaid Purchase Price. -

Sectlon 3 ‘Taxes, Assessments, lnsurance, and Condemnatlon

13,01, Taxes.:Buyer agrees to assiime and pay the taxes on the Réal Estate begmmng with the installment payable
.pro=rated to.:date g , together with, all installments of real éstate taxes due and payable thereafter,
and Seller r agrees.to pay all taxes on the Real Estitédie pnor to said installment.Buyer, upon written notice to Seller, and at Buyer's’
expe”r'x's‘é, may / contest on:behalf of the parties'any changes'in the assessed value of the'Real Estate Seller shall forward or cause to R
~ beforwardedito; .Buyer,.when received, a. .copy.of; all statements for'taxes dnd any assessments on the RealiEstate.which are pay: /O
able‘by,Buyerahereunder,x ind- Buyer shall prov1de to Seller: upon request.~ev1dence of, payment of such'taxes and'assessments. , >

-3.02. :Assessments Buyer agrees {o  pay ¢ any ¢ assessments or charges ipofi of applymg to thie Real Estate for publlc or mumcnpa

-_,mprovements or services whxch after: the date of thxs Contract are assessed or charged to the Real' Fstate Sctly Jwtg Ey any. OW\

ekt e e b et vl




other assessments or charges, to and including the date of this Contract.

3.03. Penalties, The parties hereto agree to pay any penalties, whether in the form of interest or otherwise, in connection with
the late or untimely payment of such taxes, assessments or charges, for which they are responsible under this Section 3,

3.04. Insurance, At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
Estate insured upder fire and extended coverage policies in an mmount not Jess than the Uppaid Purchase Price, and (b) obtain
standard liability insurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000.00) per person and One
Hundred Thousand Dollars ($100,000.00) per occurrence, and (¢) pay premiums on such insurance policies as they become due, Such
policies of insurance shall be carried with a company or companies upproved by Seller and properly authorized by the State of
Indiapa to engage in such business. Such policies of insurance shall also be issued in the name of Seller and Buyer, as their
respective interests may appear, and shall provide that the insurer may not cancel or materially change coverage without at least
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds received ns payment for any loss of, or
damage to, the Ren) Estate coyered by such insurapce, shall be applied to restoration and repair of the Joss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feasible, or there exists an uncured
rE_v_er}; of Default by Bu.yer'undc"xf this Contract on the date of receipt of such proceeds. In either of such events, the proceeds may be
‘applied, at Seller’s option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.

3.05, Rights of Parties to Perform Other's Covenants,

() If one of the parties hereto (hereinafter called “Responsible Party”) fails to perform any act or to make any payment
required by this Section 3, the other party (hereinafter called “Nonresponsible Party”) shall have the right at any time and with:
out notice, to perform any such act or to make any such payment, and in exercising such right, to incur necessary and incidental:
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part of the Nonrespon-
sible Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract:

(b) The exercise of such right by a Nonresponsible Party shall not constitute a release of any obligation of the Responsible

“Party under this Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel

to the exercise by a'Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
-form any act or make any payment required by him under this Section 3. ' S o .

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
-right shall; at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written' demand therefor;
~or (ii) on the date the next installment payment js due under this Contract, following written notice, be added to the Unpaid Pur-

chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

. (d) lwnmth\e cvent a Nonresponsible Party makes any such payments or incurs any such costs and expenses; the amount thereof
-shall bear interest at the rate provided under Section 1 of this Contract, from the respective dates'of making the same, until paid
sinifullor:to the date suc! ‘ lded 1 lied against, the Unpaid Purcl Price. ..

=306 Condemnation. | e ver shali assume ati rigk of loss o n of condetitiintion or taking
of alllor any part of the Real ‘D’ ( 'ﬁ]l(i'u(ml. i utea failure of consideration
or cause for rescission of this Buyer. Should all or any part of the Real Estate « and sold by court order, or
:sold ‘under the;threat of con A NQT ﬁFlI‘flm xatx nofnt re the damage portion shall be
:13&1_129%(155#3{ B}i:y_ég‘, lgnd ;h'le'l uht re@elvoi-for 1101 e st ; : L\d to Seil ib;')p:icd'(is'xi i‘é(l]ﬁé_lio'fi"éf the
npaidiPurchase Price. Th h ‘andgresponsibility for siecgotintion; settlement, or gwit ¢ Buyer's. If Buyer incurs
' "exll;’l‘?v"sgﬁfofz‘l‘)"l’nfgéséfsl? “%lt‘] 03 "I(?%"s“lﬁdgum#vn&‘M:t er A0k it suit, s}l‘;c'hekbe,nh& and any
- .other applicable costs shall hededucted fr #‘1 % ﬂmlis "r{; ¢ unt” and shall be allocated proportionately
‘between the amount determinedas du_mn&!} 13}1 %(tﬁ\ cterhvine %8 \fﬁfﬂﬁ#m Real Estaic. [fno dctcrminlutign is made o)f :
separate amotnts for damages and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with.
‘Seller's-amount to be applied 1 a reduction of the Unpnid Purchase Price. '
‘Section:4. Possession.
401 Delivery of Posscssion. Scller shall deliver to Buyer full and compl sion of the Real Estate-on or before
NN June wl9-30 . After such possession date, Sellershall pay to Buyer .
N . Tywenty ====== Dollars (5_20.0 _) per day for each day Seller withholds possession
;of any portioniof the.Real Estate fram Buyer, and such amountshall e applied to o reduction of the Unpaid Purchase Price, Such
payment, however, shall not serve toextend the date upon which possession must be delivered to Buyer, Buyer's right of posses-
-sion’'shall continue until terminated pursuant to Section 9. All utilities shall be paid by Seller to the date possession is given,
402 -Crops. Al cropswiricirimvetegrinnaduponae e stnarorp s oo sso s s oo T o hodubetustarty (; Muuduing
shait-betong to Selter; amd@itiers et vethemtitof hatms mn Téross nooss tieRea Bsmer 707 o o pOBoLT SThIro BTN Sutlr
csopeAboltsek Grape-ahilh bolois (ke e
.Section 5. Evidence of ° o
vidence'is furnished herewith; strike Subset
'65.01. Seller has furnishe
An-Abstraetof Tid NI
An Owner's title insurance policy £.3 rat o t 8:00 A.M.
disclosing: marketable title to the Real Estate to March 19 19907/ subject, nevertheless, to the
following exceptions: - S :
_._current real estate taxes, covenants, easements and restrictions
.Contained. in iprior instruments of record. ’
«(If title evidence is to be furnished after execution of this Contract, strike Subsection 5.01)
562 1£ Bayer-is not-ir defmittmder-this €omtrct; Setherwitl fornishr Boyer:
“ArAbstract of Fitle (strike one) .
AT-OwRUY 'S HiHe-insFraTee potiey- o
diselosimramarketabictitle trthe-Reat Estate toadate whitk is ircedrtierof (@)t reafiorexveation ofthis Eomeerypeified by
Buyer 42 notiee- to-BeHor or{b)-o-dirte-60-tn po-prior-to4 hi-dntcthe fmr paynrentnrderthis €omtrietis dovr '

5.03. Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer. _

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the

cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
‘Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con-
‘tract and all taXes and asséssments which are Buyer's obligations. ‘

Section 6: .Sel_lér'Q‘RiQh't‘(b ‘Mortgage the Real Estate. v ‘

‘6.01. Mort'gagé‘Loan. Withonl’x;t' uyer's consentard without obligation to Buyer except as set forth in this Section 6, Seller shall’
have the right to retain, obtain, réneW, extend or renegotiate a loan or loans secured by mortgagé(s) on the Real Estate (all instru: -
ments evidencing a'ldan(s) and'a mortgage(s) securing it is hereinafter called “Loan”); provided that the terms of each loan do not
Eonflict with the provisions of Sectioni6 or any other provision of this Contract. Seller shall pay each loan when due. ‘ s

" 16.02! Provisions of Loan. EachiLoan made by Séller shall::
cpayitients by Buyer under this Contract, andsfiall
hich, exceedsithie amortization‘rate of the Unpaid P

el

Figiverdadie

"(ﬁ)klb‘é‘"iﬁ"s"ii?:li‘bri'ncipal?amountit at the aggregat'e'pzﬂin?ipgl\b,éla..qs@O.f.é,l.l &Qéijﬁé}i‘é‘ll'ﬁoté&fé’é‘édid\e'UnpaidIQPuArchase‘P rice:i"-'f“‘ 5
hich'ds fiot excbadithie pe
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(¢) provide for prepayment in full at Seller's option, whether with or without premium, at any time.

6.03. Notjce of L()ul_l. Contemporancously with the execution of a Loan, Seller shall give Buyer written notice and inform

Ruyer in reasopable detail of the principal amount of the Loan, the name apd address of the mortgagee, the installments payable

under the Loan, and such other terms as Buyer may reasonably request. ' ‘

6.04. Defpult of Loan, In the event of Seller’s default of a Loan, Buyer shall have the right, on behalf of Seller, to make Joan

payments or to cure other defaults. Seller shall, upon writtep demand of Buyer, pay to Buyer the amount of an y such ;’m ymenptsand

‘the costs incurred by Buyer in curing other defaults (including in such costs Buyer's attorney fees) plus interest at the rate under

this Contract, interest on such amount or costs being computed from date of payment or incurring of such costs until pﬂid."lhiyvr

shall have the option to deduct the amount of such payments, costs, and interest from payments payable under this Coptract.

6.05. Releases, Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full allamounts

3 ‘payable under'Loan(s) at the time outstanding and obtain and record, or cause to be recorded, n valid release of Loan(s) so paid.

6.06. Encumbrance, Seller represents that the Real Estate (is) (is not) encumbered with a Loan. If encumbered, Seller repre-
sents that the information regarding said Loan is ns follows: N |
(a)’Name of Jender None = Lo ‘

e 7 ~ T, 7, .
(b)*Unipaid balance of Loan —N/A SN=T s 9%

- . PSP A

Section 7. Assignment of Contract or Sale of Intérest in Real Estate. EZio s %, inE

.. 701 «Aﬂsianment or Syle,’— Buyer may not sell or assign this Contract, Buyer's interest therein or Buyeg s interegtin the-Rea
Estate, without the prior written consent of Seller. Seller agrees to consent to such assignment or sale if (n) su@h gasignent orsale
shall not cause a Loan on the Real Estate to be declared due and payable, or be called for full payment, or subject Sellegroaniingrense &

1

;."ft:é lnl;éa?st raté of such' Loan, and (b) the financial ability of the prospective assignee or purchaser from Bui‘oa';ia Atfennt equals
to that'of Buyer. ' P rrrg e
PP 8 Lo . , . . . . , . L ! ‘-!P?nuu’.'; N N
. 7:02,:Notice of Assignment or Sale, If Buyer wishes to assign Buyer's interest in this Contract or sell Buyer's interest in the
‘Real Estate; Seller shall be furnished in writing a notice containing the full name, address, place of employment, telephone number
of the prospective assignee or, purchiser from Buyer, as well as’a financial statement showing their assets;liabilities and income
;and expenses.-Within fourteen (14) days of such notice, Seller shall either approve or disapproye in writing the assignment or sale

thased solely on the criteria herein, und if disapproved, specify the reason or reasons for su'ch'diﬁziﬁbi‘d&hl. If Seller fails to act within:

fourteén (14) days after such notice, Seller's approval shall be deemed given.
“7.03. Liability.'No assignment or sale shall operate to relieve either party from linbility hereon.

~Section 8.:Use of the Real Estate by Buyer; Seller's Right to Inspection. R L
. 8,01, Use The Real.Estate (may) (may not) be leased or occupied by persons other than Buyerwithout prior written consent of
Sg!'l'q!’wh!-chconsen‘t's‘hn"‘nn“-- wunrensonnbhly with a1 R " ' ’

X

802, ‘L,P"OYS““’!!!“B m,- change, or remove ﬂiyyon. \ ereafter _.l,(_)cutcd:?m)?gh_g: Réil:
‘Estate, or' make any addit ents, aply EHCHERENRE@ IRAsciS! S0l t'shall not be unrensonably: -
'withheld. Buyer shall'not ¢ w uny mechanies, luborers, materinmen, or ot! wyer or-an ussignee of Buyer:

Ao :obtuip, v lien - or attach Nxm ;tmx‘f‘lﬂllﬂjﬂ t theRzenlt any improvements thereoii:
ware, a8:0f the:date of this’ ct, in_goud! contlititn, ordtr, and rephif,dnt- rSshall, ol expense, maintain the’Real: -
‘Estate nndiuny improvem i mme m: : "s-tg" e in o ﬁ) "be {his C ct, ordinary wear and: tear,.
-and ;acts of.God, or public authorities exeep éﬂi : ﬁ]#n ' méﬂﬁf? \&. ¢ cnﬁfs; and,. with respect to occupancy
And s, shall comply with afl o, ordingiise TS END ALY RBEIIEIIORL havio : jodsdiction thercof. — -
8.0._3.{3,’lnspecti‘(_m. Seller shall have the right to enter and ‘inspect the Renl Estate at any reasonable time, :
_..8.04./Buyer’s,Responsibility for Accidents: Buyer nssumes a!l risk and responsibility for injury or’damage to person or
RIS H G

- ipropeérty arising from Buyer's use frol o | Estate and anyimprovenients thereon
iSection,9. Buyer's Default.and Seller's Remedies.
9.01; Time. Time is of the essence of this Contrac

9,02. Buyer's' Défault. Upon the occurrenceof any Eventof Default, as horeina fter defined, Seller shall have the right to pursue
-immediately nny remedy available under this Contract as may be necessary or appropriate to protect Seller's interest under this
‘Contract and'in the:Real Estate. ‘ - - : L ' ; o

9.03. Event of Default. The followiiig shall each constitute a g vept of Default for purposes of this Contract: A

' (@) Failure by Buyer for a period of _sée_SéI:...l.;QZ/(F;gsl;mt_less than seven (7) days! to pay any paymentrequired to-
be'made by Buyer to Scller under this Contract whept:uidas it Hucomes due and payable. ' o _
-+ s(b): Lease orencumbrince of the Real Estate or sy nart thereof o5 Buyer, other than as ¢x pressly permitted by this Contract.

«(c) Causing or perr = by Buyer of the makiiiz of dny levy, stizure or attuchment of ¢ 1l Estate or any part thercof,
" (d),Occurrence of a iced loss with respeetito thelleal Estate or any part thex '
~ =(e) Institutionof in veeed ings againseBuyer; ortheddjistment, liguidati n orcomposition or arrange-
ment of debts of Buyer o Felief inder anyinsoivencylew relating to the 8; or, Buyer's assignment for’
the benefit of creditors ting of his imabiityrto pay his debts fue; or, administration by a-
receiver or similar ‘offi teal Estate. ' ' o '

o (f) "l‘)eiic‘r(ion'or abandonment by Buyer:of uny portion of the tteal kstate. . o o
. (@)} Actual of thiédtenéd alteration, demolition; waste or removal of any improvement now or hereaftér locatéd on the Real
“‘Estate,;except as:permitted by this Contract, ' . L
/(h)" ng_lji?c by Biiyer, for a period of thirty (30) days after written noticeis given to Buyer, to perform or observé any other cove-
nant.oriterm of this Contract. : ' ' '

9.04ijSé;l~léi;f8' i{emédibs;fUpon,the occurrence of an Event of Default, Seller shall elect his remedy under Subsection'Q.O;l'If. or

9.042 (unless'Subsection 9.043'is applicable). : R -
" 9.041, Sellérimay’declare this.Contract forfeited and terminated, and tpon such declaration, all right; title and interest of ;
“1Buyer in and to the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without :
ipermission:aiid Sellér.shall be entitled to re-enter and.take immediate possession of the Real Estate atid:to eject Buyer and all
spersons claiming under him::Further, Seller shall have the right to institite lezal action to have this Contract forfeited and ter-

sminated and to‘recover from Buyer all or any of the following: ' : R '

(a) .possession of the Real Estate; :
(b) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered;. : '

‘(c) interest on theé Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is
recovered by Seller,-whichever shall occur first; provided; however, that this shall not be construed as:allowing Seller to
recover.any interest which would be included under Subsection 9.041-(b) above; -
c (d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
‘Contract; : :

(e):premiums due.and unpaid for insurance which Buyer is obligated to provide under this Contract;
(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or public authorities; and _ '
-(g) any. other amounts which Buyer is obligated to pay under this Contract; or’ ‘
9.042.;Seller may declare all of the sums secured by this Contract to beimmediately die and payable, and Seller may institute ‘
legal'action to récover same." When'all of such sums are paid to Seller, Seller'shall convey, or cause to be conveyed to Buyer, by d
Warranty Deed¢the Real Estate subject to restrictions and éasements of record as of the date of this Conitract and all taxesand |
-assessments ‘which;are:Buyer's obligation. = o v o . o
~ *0,043. In the eventBuyer has substantial équity in the Real Estate when an’Event of Défaiilt occiis, then this Contract shall

SNSRI DN




be considered the same as a promissory note secured by a real estate mortgage, and Seller's remedy shall be that of foreclosiirein
the same manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies:
set forth jn Subsection 9.041 or 9.042. If this Subsection 9.04:3 is applicable, then Seller may declareall of the sums secured by this
Contract to be immediately dye and payable, and Seller may immediately institute legal action to foreclose this Contract and:
Buyer's interest in the Real Estate. The parties agree that after Buyer has paid$-18,00C of the purchase price
g‘which price means the original purchase price set forth in Subsection 1.01), then Buyer shall have substantinl equity in the Real
Jstate, ’

' 9.05, Seller's Additional Remedies; In addition to the remedies set forth above, upop the occurrence of an Eyent of Default,

, Seller shall be entitled to:

(a). Retain (without prejudice to his right to recover any other sums from Buyer, or to have apy other remedy under this Con-
tract), ag an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, all payments made by BuyertoSeller
and all sums received by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.

(h):Request that a recejver be nppointed over the Real Estate in accordance with Indiana law_providing for real'estate
mortgage foreclosures, ’

(c): Enforce any right without relief from valuation or appraisement laws.

$6ction-10. Seller's Default and Buyer's Remedies. ‘
10.01. If Seller fails to convey the Real Estate iis required by this Contract, Buyer may institute legal action against Seller for
specific pegﬁ_forynqncc. in which case Seller hereby acknowledges that an adequate remedy for default in such case does not exist at ‘
law; or Buy_er,mgy pursue such other remedy as is available at law or in equity. ’ '
10.02, I, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per:
form or observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such
relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer's rightto any reduction,
?:et-off ‘or'credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this:
ontract. : B

Section.11. General Agreements. ’

11,01, If Sellef consists of more thiin one person, the persons signing this Contract as Seller shall be jointly and severally bound:
1 ;.0_2;5']{Bhyer_consiSts of more than one person, the persons signing this Contract as Buyer shall bejointly and severally bound.
11.03. ;Use of the masculi ler in this Ca hall hend 0 ne gender or.the neuter gender.

well, ' .
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