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WHEREAS Borrower is indebted to Lender in the principal sum of U.S. § .32,700,00, ., Cersr e reas e ey
‘which mdebtedness is evidenced by Borrower's notedated ..... May 17th, .1.990. .+« and extensions and renewals
thereof'; (herein *'Note™), providing for monthly installments of principal and’ interest, with ‘the .balance- of: the

indebtedness, if not sooner paid, due and payableon. . .. M3y, 17th,. 2005, .., .;

'TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wnth interest thereon, advanced in accordance herewith to protect the security of this Mortgage and
the pert'ormance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of' Shake ey
Staté of Indiana: ’

*;[_Qt % Aan' pbrthtq,p Fetates Serand Md\hm to Griffith. as nor Plat thoroof  yarovded in P]at BOd( 37, page 1

in:the Office of 't ounty, Indiana
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‘Which has the address of .. 938 West Pine | e Cevean Ve L Griffith .
{Street) [City) -
iIhdiana. . .. 46319 . (herein “Property Address");
[2ip Code) \
TOGETHER ‘with all: the improvemeritsinow or hercafter erected.on the- property, and all easements. ts.-

‘appurtenances and rents, all of which shall be deemed to be’ and remain a patt of the| property covered by this. Mortgage.\
-and all- of the: t‘oregomg, together with 'said property (or the leasehold estate:if this Mortgage ison a: Icasehold) are
!heremaﬁer referred to as the “Property. "

Borrower covenants' that: Borrower is lawfully seised of the estate hereby conveyed afid has’the right to mortgage,.
igrant; ;and! 'convey the: Property. and that:the: Property is uniencumbered; except for: encumbrances of;record, ‘Borrower
covenants;that: Borrower warrants and will- defend generally the title to the Property:against. ali clatms and demands, 0

ssubject to encumbrances of record | S | 4 !
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- virelated to bender s, mterest m the Property B

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obllgaled to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay

N _Borrower any inrerest or earnmgs on the Funds. Lender shall gwe to Borrower. without charge. an; annual accoummg of

_.the Funds. showlng credns and"deblts to the: Funds and the ] purpose for which’ each deblt 10; the Funds »as n)ade The,
F unds are pledged as addmonal security | for the sums secured by this Mortgage.

*lf the amb'u"nt of the Fundf'held by Leyge "together withthe future momhly 1nstallments ot Funds paya able prlor to

he due dates of ta taxes. ‘assessments, insurance premlums and ground rents shall exceed the amount requlred to pay sald
ilaxes, assessments. msurance premlums and ground rents as they fall due. such excess shall be at Borroner s opuon.

:Funds held by Lender shall not  be suﬁleuent to pay taxes, assessmems msurunee premlums and ;.round rents ns tluy iall
-due, Borroner shall pay Fic

due, | re pay mems as Lender
:may. requrre. R
: Upon Jpayment in f 8" secure thls“ {“f-icr shali,pron LR Borrowcr any. Funds
' aheld bynl.ender.\lf und raf

Qﬁsﬁ\xﬁ;ﬁlﬂ Ly acqumd byal,ender.
Lender shall apply. nol unfed| tior Mlta by Lender, any Funds:
iheld by: Lender at the time of ’]jhﬁgn[n) miﬂstlglﬂq@spg
: 3.~Appllcltlon of Payments. Unl b t.& rovi lerwise, .')mems ived by Lender under the,
Note and. paragraphs 1 and* 2 hereoF m@lliﬁh ril ﬁ&‘ﬂ#‘ﬁiﬁ# t of amountsipayable to Lender by
' Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note..

4. Prior Mortgages and Decds of Trus Liens ower sh: orm all of Borrower's obligations
under ‘any mortgage, _d {.of trust or other security agreement with a lien which has priority over this Mortgage,
mcludmg Borrower's .covenants 10 make payments -when due: Borrower shallipay. of ieausc to ‘be paid all:taxes,
assessments and other ¢ rges, fincs and‘impositions attributable to the Property whichi may atlain a priority over this
Mortgage and Ieaseholt ayments orground rents, if any. _

S, Illzard lmuran - Botrower shall keep the improvenients now existing or hereafter crected on’the Property
insured against Toss' ‘by fire,"hazasds incidded within the term cxtended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lepder may require.

The insurance carri \rowdmg the insurance shalEchoserby Borrower subject to approval by Lender; provided,
that such approval shall not be unreason.nbly withG@id o All insiteziee policies and renewals thereof shall be in a form

acceptable to Lender and shall include a standagg-finrigage: clat€in favor of and in a1 acceptable to Lender.
Lender shall:have the ri old the policies andirenewals'therealsubject to the terms mortgage, deed of trust
or other security agreen ficn which has priority over this'Mortgage.

In'the event of loss all give promp{-aofieedoni@insurance carricr Lender may make proof
of loss if not made prom N ' '

If the Property is ¢ O y 130 days from the date’

notice is mailed by | Lender to Borrower that the insurance carrier offers to sulle a claim for insurance benefits, Lender is
authorized to collect and' apply the.insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preurvullon and Maintenance of Property; ‘Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall’ kcep the Property in good repalr and shall not commit waste or permlt impairment or deterioration of the
P'f"perty and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a

“unitina condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the

declaratlon or covenants creating or governing the condominium or planned unit development. the by- -laws and
regulatlons of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and .lgreemenls contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, .at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
fiaintain such insurance in effect until such time as the réquirement for such insurance terminates in accordance with
’Borrov.er s and’ Lender s written agreement or applicable law.

Any:amounts disbursed by Lender :pursuant to this paragraph 7, with interest.thereon, at the Note rate, shail
‘become .additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrée to-other
‘terms of payment suchamounts shall be, payable upon notice from Lender to: Borrower. requestmg payment. thercof..
’Nothmg contamed m thls paragraph 7 shall requrre Le "der to incir any expense or take any actlon hereunder

-provrded ﬁthat?bender shalle gwe Borrower notlce;pnor to any such mspectlon speclfymg reasonable cause lherefor

erehy,usigned andyv
nentwith a'lien »
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io, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercustng any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

" ‘Successors and Aulpe Bound; Joint and Several’ Liability; Co-signers, The covenants and ‘agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

‘Borrower, subject to the provnstons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
‘several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
-mortgage, grant and convey that Borrower's interést in'the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
-;may agree 10, extend modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
‘the:Note. wtthout that Borrower's consent and without releasing that Borrower or ‘modifying this Mortgage as to that

Borrower s interest in the Property.
1. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provnded t'or in: this Mortgage shall. be given by delivering ‘it. or by mailing such notice by certtﬁed matl
addressed'to Borrower at the Property Adderess or at'such other address as Borrower may desrgnate by notrce to Lender
as provuded herem and (b) any notice to Lender shall be given by certified mail to Lender's ‘address stated herem or to
such other address as’ Lender may desrgnate by notice to Borrower as provrded herein. Any notice provnded for in this
Mortgage shall be deemed to have been gwen to Borrowcr or Lender when given in the manner destgnated herein.

~l$. Govemln; Low; Severoblllty. iThe state and local laws’ appltcablc to this- Mortgagc shall_be the Iaus of the

junsdlctnon in \\htch the Propcrty is located. The foregoing sentence shall not limit the appltcabtllty of Federal law to,

‘this Mortgagc in the event that any. provrsron or clause of this Mortgage or the Note conflicts with appltcable law, such:

conﬂtct shal) not aftect other prowsnons of thts Mortgage or thc Notc which. can be: given: . effect \uthout thc

conﬂlctmg provtston. and o be severable, As used‘;
‘herein,: *costs",
-or Itmttcd hcrcm

“exp Hccs mcluoe ail suqt ) S ited - by applicable law.
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15. Rehabilitation Los Borrouer sha fulfi I| 1 :r any home rchabilita.
tion, |mpr0vcmcnt repais fl nﬁrsﬁ’ ‘? enm L) ler, at Lender's option,.
may require Borrower ucute arthiehloakbc ou:ntgzsrRﬁeq em.l.cndcr. an \tgnmcnt of any rights,-

claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with

improvements made to the Property
16. ’l‘ronst‘erol‘ tl Property or & Beneficini Interest in Bosrower. If all or any part of tt 'ropcrtyorany mtcrcst

"in'itis'sold "0 or transt‘et d (orif & beneficial intercst in Borrower is sold or transferre and Borrower is not a natural
: person) without ‘Lend s.prior ten consent, Lender may, at its option, mmediate payment in:full of all
" sums secured by thisMortgage. Howcver, this option shall not be cxercis by Lender if cxercise is prohibited by

federal law. as of:the date of this Mortgage.

If Lender exercises this: 0} ender shall give Bori otice of acceleration. T notice shall provide a
penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay these sunigprior to the expiration of this period, Lender may in-

voke -any remedies permitted by this Mortgage withont Turihéc nbtice or demand on Borrower,

NON UNIFORM COVENANTS, Borrower and Bender further acvanant and agree as .

17. Aceelerotlon, ol Except as provided in porognph 16 hereof, upen Be 's breach of any. cove:
nont or ogreement ‘of in this: Mortgoge. including ihe covenants to po' 7 y sums seeuml by: thls
Mongoge, Lender prh atlon shall give aotice to Borrower as provided | 112 hereof opeclfylngt
(l) the breach; (2) the I'to cure such bread tJ) s date. not less ks 1 the date the notice’ls
motled to hﬁWei, by \ 2 h on or before the dote

opeellled in:the notice ‘mayresuii in- acceieration of -the sums secured by ;this: ‘Mortgage, loreclooule by judclol
proceedln., and sale of the, Property. The notice shall further inform | Borrower of the right | to reinutate ofter acceleration

ey

and the right.(0: assert in the l'oreclooure proeeedlng the nonexistence of a deloult jor any. other del'enoe ol’ Borrower to
acceleration and’ l'ouclosure if the breocll s not cured  on or before the dote opeellled in the notlce, lcnder, at lcoder'

optloo, lnoy declore all’of: :the sums secured by, thlﬁMoetme to be. lolmedlotely dué: ond ﬁ‘o‘yohle wlthout further

 demand dnd may foréciose this'Mortgage byjudicial proceeding. Lender shall be entitied fo collect i siich proseediag

proceeding

B all expenses of Toreclosure, Inclodlu;‘bot not llollted to, rueoqolrle ottomen' fees, ond costs; of doeomentory evleboce, :
‘abstracts'and title reports.

18. Borfower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgagc
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this ‘Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorncys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this- Mortgagc.

‘Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue

ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and ‘effect as if no acceleration had occurred.

19. Aulgnment of Rents; Appointment of Receivér. As additional security hercunder, ‘Borrower. hereby assigns
to'Lender the tents of the Property, provided that Borrower shall, prior to acceleration under. paragraph 17 hereof;or

‘abandonment of the Pr0perty. have the right to collcct drid retain such rents as they become due and payable

Upon acceleration under. paragraph 17 hereof or a fipnment of the Property. Lender: shall: be entttled o the

‘extent provided by apphcable 1aw, to have a receiver ap, ted bya court to enter tpor, ‘take possession of and’ manoge

the Property and'to collect the rents of the‘Property mcludmg those past. due. All renfs collected b¥ the receiver. shallibe.
opphed firstto payment ot' the costs of management of the Property and collectlon of rents, mcludrng.‘but not Ilrmted to,

reeetver mfees premiurns on;receiver's bonds ond reasonable: attorneys fees, and'theén to the sums secured by thu‘Mott-

goge The receiver sholl be liable to oceount only t'orithoee fents dctually received.. . Form 3815
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20, Rclem. Upon pament of all’ sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, |
2 Walver of Valuation and Appnlumcm Borrower hereby waives all right of valuation and appraisement.
g .
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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