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Edward P. Stasny AMERICAN SAVINGS, FSB
Catherine Ann Stasny 8230 Hohman Avenue
/l/ 2028 Maid Marian Drive Munster, Indiana 46321
Schererville, Indiana 46375
MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Edward-P.—Stasny-and-Catherine-Ann-Stasny,-husband
_—and w , mortgage, grant and convey to youon __May 17, 1990 | the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 2028 Maid Marian Drive '
{Street}
Schererville , Indiana __ 46375
LEGAL DESCRIPTION: (Cay) i Code)

Lot 86, Sherwood Forest Seventh Addition to the Town of Schererville,
as shown in Plat Book 42, page 6, in Lake County, Indiana.
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‘W,ﬂl’:}mig}mbnél sacures répayment of.the secured debt and-the performance. ts and sgreements contained in
“"this ' morngage snd in any other dacument incorporated herein, Secured.debi,.as uved in this morighee. includes

mhe g4 r iy shis.m udes any smounts | may st
time owe under this mortpdge, the instrumaent o, described belov renewel, refinancing, extension or modifichtion:, -
‘. of wuich Instrument of ¢ ment, spplicable; W“mm ioacribed m‘ i i

The secured debt is evidenced by (describe the instrument ofagresement secured by this mortgage and the date thereof):

_Network Equity Reserve Agreement_dated:liay’’1Z, 1990.

The above obligation i »ayableon —— MayelZ,=200 S A —__if not paid earlier.
The total unpaid balan this mortgage at‘anylons:time.shalt’not exceed a me pal amount of ‘TWENTY
FIVE_THOUSAND . e I Do! ( ), plus interest
and all other amounts, nced under the terms of this mortaage 1o » of this mortgage or to perform
any of the covenants a n

et be advanced, Future advances are contemplated
dencing the secured debt.

(X variable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this m

[N Future Advances: The above debt is secured even though all or part of it may not Y
.and will be made in accordance with the terms of the note or loan agreement ev

ortgage and
made a part hereof. ' .
RIDERS: [ Commercial [J 4
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this m

02’.'0. in any instruments
evidencing the secured gobt and in any riders described above and signed by me. | acknowledge

of this mortgage.

Edward P. Stasny

Catherine Ann St

ACKNOWLEDOMENT: STATE OF INDIANA, =
i On ‘M. —m—.w— day of
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My coimminaian expires: 2/1/90
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This instrument was prepared by: Clement-B;
€ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342)
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1. Payments. | agree to make all payments on the :ecwed

e
fgtm when due. Unless we agree otherwise, any payments you receive from me or

for my benefit will be applied first to any amounts 40w you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYment of the secured dept occurs fof any reason, it will not reduce or excuse any subsequently scheduled payment
~ - ey )

until the secured debt is pa

d in full,
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2. Claims sgainst Title. | will pay all taxes, nusignﬂnit liena-8ht umb‘FkE:é. lease payments, ground rents, and other charges relating to the
property when due. You may require me to prowm;afmu copies_of .3t notices that such amounts are due and the receipgts evidencing my

payments. | will defend title to the property againsty

1y elaims that would impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have sgainst pm{gﬂvho supjly fabor or materiais to improve or maintain t‘e property.

3. insuranee. | will keep the property insured under terms acceptable to

standard mortgage clause in

may be applied, within your discretion, to either the restoration or repair of the da
insurance, | sgree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make a!l repalirs reason

damage to the property.
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you at my expense and for your benefit. This insurance will i
ur favor, You will be named as logs payee or as the insured on any suchyl?uunnco' policy. Any insurance e

maged property of 10 the secured debt. if you require mortgsge

ably necessary. | will give you prompt notice of any loss or

-~

5. Expenses. | agree to pay all your exrenses, including reasonable attorneys' fees, if | breach any covenants in this morigage orin any obligation
secured by this mortgage. ! will pay these amounts to you as provided in Covenant 10 of this mortgage. '

8. Default and Acceleration. If | fail to make any payment when due or breach any cowv
obligation secured by this martgage, you may, at your option, accelerate the maturit
and exercise any other remedy available to you. You may foreciose this mortgage in t

7. Assignment of Rents and Profits. | assign to you the rents and profits of the
collect and retain the rents as long as | am not in default. If | default, you may,
receiver may take possession and manage the property and collect the rents,
the costs of managing the property, including all taxes,

enants under this mortgage, any prior mortgage or any
y of the secured debt and demand immediate payment
he manner provided by law.

property. Unless we have agreed othernwisa in writing, | may
as provided by law, have the court appoint a receiver and the
income and profits. Any rents you collect shall be applied first to
assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in Covenant 1,

8. Prior Security Interests. | wiil make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any madification or extension of any martgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured ther

deliver to you any notices | receive from any person whose rights-in-the property-have-nriarity o

9. Leaseholds; Condominium
If this mortgage is on a unit ir
regulations of the condominit

10. Authority of Mortgagee tc
of trust, lien or other security
may sign my name or pay am
reasonable manner, you may
construction.

Your failure to perform will no

Any amounts paid by you to |
bear interest from the date of

11. Inspection. You may enter

‘ inspection.

12. Condemnation. | assign tc
any part of the property. Such
agreement,

13. Walver. By exercising any
remedy, If | default, you do n
appraisement,

14. Joint and Several Liabitity
mortgage but do not sign the
by doing so, | do not agree to
or make any other changes in
terms of this mortgage.

The duties and benefits of thi:

15. Notice. Unless otherwise
me at the Property Address o
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unit development.
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eclude yau frony exercising any of youreother rights under the law or this
tect your security interest will be secured by this martgage. Such amour

I3

payment untilpaid i interest rate In effect fr to time
3 property to Inspect if you give me notice beforehand, Tha notice must
u the proceeds of any award or claim for damages connected with a con
yceeds will be applied as provided in Covenant 1. This assignment is subje

nedy avaiiabie to you, you do not give up your rights to iater use any ot
vaive your right to later consider the event a default if it happens again.

Co-signers; Successors and‘Assigns Bound' All-duties under this mortgage

ied debt | do so only toIdrtgage mY intérast in the property to sect
onallyliable on the secliigd dent Falso agi@s that you and any par
s.of this mortgage or the secured-debtjwithout my consent. Su

il d and beneit thessuccessors-and assign

ire ta me chalt ha niven by dali

a

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

aby without your written consent. | will pramptly
NP AP _._L.,"

this mortgage is on a leasehold.
inder the covenants, by-laws, or

¢, or any other mortgage, deed
usa them to be performed. You
continued or not carried onina
s may include compieting the

ortgage.

will be due on demand and wiil.
the secured debt.

e the reasonable cause for your

mnation or other taking of all or
0 the terms of any prior security

' remedy. BK not exercising any
vaive all rights of valuation and

e joint and several. If 1 sign this
iyment of the secured debt and
5 mon?age may extend, modify
ige will not release me from the

{ us.

by first class mail addressed 1o
) your address on the front side

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When [ have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

1. Mty. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be sffective uniess that law expressly or Impl&dﬁy permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE_109/87 ,



