10 1244 L33 poatems
—_ MARY ANN SWAN '

JAMES T SWAN _ . First Federal Savings Bank of Indiana
.- 626 HILLSIDE-DRIVE - : - P,0, Box 11110

_DYER, IN 46311 , Merrillville, IN 4641)

_ MORTGAGOR MORTGAGEE
“1” includes each mortgagor above.: i *You? means the mortgagee, its successors and assigns.

'REAL ESTATE MORTGAGE: For value received, |, — MARY ANN_S "
, mortgage, grant and convey to you on’ Hay f1k i , the real estate de-

‘scnbed below and all nghts, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now.or at:
‘anytime in the future be part of the property (ali called the “property”).

.PROPERTY ADDRESS: . 026 HILLSIDE DRIVE

L hlSlr’eel) - »
DYER: : , . Indiana: 46311
’LEGA!. oiscmmou (City) "(Zip Codel

SITUATBD IN 'I'HE CITY ‘OF :DYER, COUNTY OF LAKE, AND STATE .OF INDIANA, LAND IS FURTHBR DESCRIBED

FOLLOHS‘ LOT t60 - HAWTHORNE HILLS ADDITION TO THE TONN Ol" DYER AS -SHOWN IN PLAT BOOK 105 PAGI'
93 INFLAKE COUNTY INDIANA. 5
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: .§ECURED DEBT"‘ThIs mortga ‘saclres repayment ‘of the secured debt and the performance;of the coven sfend‘agreemente contelned in“ P
ST this mortgage’ a-and in.any other.document:incorporated herelniSecured debt,-as used In this mortgage, Includes any.amounts |:may ‘aty . - .1
“any time owe'yol'under this mortgage, the instrument or agreement described below, any renewel reﬂ |clng, extenslon or modlﬂcatlon! L
of, such lnstrument jor k: emer: nd, if plicable, future advances described | ow. _ -

|ced by (describe the lnstrument or agreement secured by thls mortgege e theiio_ete' th"e’reof)i‘r;'_,
an’ Agreement 'dated \lay ‘3 4890 AR
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.‘ The ab"‘?‘l’be‘Obllaation.k ' leion et Apn 1. 9 11'995 [
: ,9@1,5“49?.91&&23;%0; .

' S _ iDollars (5 _._"), plus: l'nterest
dtalljother!amounts, jced under:the tefmsaf 3?!1&!!‘“?929" bt o thls' mongage e to pem"
.of the covenants A G { : U AL 9, m

_?ituro Mnnm The above debt is eecured even though ell'or pertof it mav not Yet be adva 6 ed future ad ncee are contgmpletod
,end will be made in'accordence vvhh the terms of. the note or loar egreerge ;ev enclng the 6c eg,u N
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.+ 'security.interest that has pr_ioritY over this mortgage or.any note or agreeament secured thereby.
- "deliver to you any notices |:receive from any person.whose rights in the property have priority over your rights.

" 9. Laaseholds; Condominium

© 10-AUthority, of Mortgages t Nﬁ ’
" iof trust, lian or,other security that } Té?@ﬂ

- sconstructionl:; L

- Your fallufa'to perform WIII':'HV acliide 'ymﬂlﬂ &ml:lﬂﬁ;@ﬂdlﬂ‘?jﬁxﬂﬂ@lﬂldﬂn’w law or.th w_c;‘,l"tgg'ge.‘4“

- ~agreement. "
.13, Waiver, By exercising any remedy s, o40 you, you do.not give.up youstightsito later use any ¢ ii;’Fé?nedy._JlBg 1ot oxarclsing any.
) ght
~appraisement... =

“*_14; Joint'and Several Liabiiity: Co-signers; Successors and.Assigns Boiind. &l duties under'this mortoags are joint and several. If I'sign this

R .. 2 - N L TR T O T e PP ’ R
~-Any:notice shall:beideemed to have been given to either.of us when given:in the manrier stated above> .

«-.16, {Transfer, of the [’ropany’or a'Beneficial Interest in the'Mortgagor.iif all or any part of the:property.oriany interest In it'is sold ,o;iffqngjer;,ed“

s Wwithelt your prior Written' consent, you:may demand!immediate payment of the secured debt. You:may,also ‘demand immediate payment,if:
~*".the‘mortgagor is not'a natural person:and a beneficialinterestin the mortgagor is sold.or.tra
. In the-above:situationsiif it.s prohibited by federal law.as of the date’of this mortgage.

o this'morigage without charge tome. Exceptiwhen prohibited by law,

* willinot-be effective.unless that law expressly'or jmpliedlyiperm

ST e RN
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' COVENANTS'

1.7Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive fram me or
for my benefit will be applied first to any amounts | oyve you on the secured dabt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full. T ‘ - « . s

* Sy

2! Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othar.charges relating to the:

property when due. You may require me to provide 1o you copies of all potices that such amounts are due and the receims_gvld(anc ng my

payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may jequirg me to’assign any-

rights, claims or defenses which | may have agalnst parties who supply labor or materials to improve or maintain tha'property. T
SN g

© ok it . . N . B} n L
3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insifrance will include a
standard martgage clause in your favor, You will be named as loss payee or as the Insured on any such insurance poticy. Any Thsurance proceeds
may be applied, within your discretion, to either the restaration or repair of the damaged property or to'the secured debt. If you require marigage
insurance, | agree to maintain such Insurance for as long as you require. : e TR

.. -
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4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prouﬁ;)'t‘nplice;ol‘ér{\),ldss or

damage to the property. -

5; Expenses. | agree to pay all your exﬂenses. including reasonable attorneys' feos, if | breach any covenants in this mortgage or in any obligation
secured'lgyztb{s mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. :

6 ﬁef;a_uit;and‘Accéfe(ai[on. If | fail to make any payment when due or breach any covenants under this mortgage, any prior. mortgage or any.
‘obligation.secured by:this. mortgage, you may, at your option, accelerate the maturity of the secured 'debt and demand immediate payment

“and exercise any.other remedy available to you. You may foreclose this mortgage in the manner provided by law,

17, ‘Assighment of Rents and Profits. l'assign to'you the rents and profits of the property. Unless we have agreed otherwise in writing; | may
_collect:and retain the rents as long.as:| am not in default. If | default, you may, as provided by law, have the court appoint a recejver. and the
‘recelver may. take'possession -and manage the property.and collect the rents, income and profits. Any rents you collect shall be appiled first to
the costs of managing the property, Including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental'agents, and any other necessary related expenses, The remaining amount of rents will then-apply to payments on the secured debt
as provided in Covenant 1, ’ e R - . : : , . o

. B, Prior Security Interests,'] will make payments when dug and perform all other covenants under any mortgage, deed of trust, or other security

‘agreement:that has priority.over this mortgage. l:.will not make or permit'any maodification or extension of any mortgage, deed of trust or other
without your written-consent. | will promptly

>

fthis mortgage is on a Jeasehold:

{If this:mortgage is on a,unit o g : | M under the covenants, by-lawsyor |
='rogu!at!ohs;o t_!gprconqbnll;riln un mewi@wig o e ’_y"'i""" ! )

“imay,sign‘my name;or pay an Lt ecessary for.performance.If any construction on the propert scontinued or-not carried on‘in a+
sréasonable :manner, you may v '}\ﬁ : ' ' the !

_ 18 debesanny eppreiactixourisesuriiy iptaestdrytheyd oporty. This may include’ completing the-

-Any amountspaidiby.youito| pratect your seciirity Interést will be secured:by this mortgage. Such amounts will be dueon'demand and willt _::
ibear interest'from the date of tha payment until paid In full'at'the‘interest'rata.in effect from'tima to time on the secured debt: . -~ = ° "~

11,{lrispection:You’may_enter. theiproperty to laspectiifiyou giveime notice'beforchand. Thenotice must te the feasonable cause foryour .

i

“Inspection. -

-12:Condemnation. |‘assig to you the proceads of any award or claim for damagas con /ith @ condemnation.or other taking of.ail or+

any part’of the property. Sucti proceeds will be applied as provided In.Covenant 1. This assignment is subject to the terms of any prior security-
“remedy,"If | default; you do not waive'your'right to later consider the ‘event & default If it-happens again. |'waive’all rights of valuation: and,

Y

‘mortgage:but do not sign-the secured debt | do so'only to it age‘le’imsfpsgﬁln the property. to secure payment of the secured debt and
a

-, -by doing so, I:do not agree to ~~llyIlal,)__l,;e;'p_‘n the seguied debt 1also s8eee that you and any pariy is nib'i"t?agé‘r'nay'extdnd,'m’odifv :
_sor:make any other changes ir ms'of this mortgage ctithe saciired-dabiwithout my consent. Syt nge;will not release me from the
~terms ofithjs. mortgage. ~ —o— ¢ 3 e T

Theidutiesiand benefits of thi hall bind and berafitithe stiezessors and assigns of oit ofius. .
15 Notige: Unless otherwise sy notice to me shiafitietgiven by delivering t by first.class mail addressedito -
-+ me atithelRroperty Address’c that T18ll you WITT give any notice to,y lo:your.address on;the;front side:
.‘,ng,thls mortgags, or.to'any other; u B RSN

ot

3

transferred. However, you may-not demand payment
RA jogaée: Wtjehgl,ﬁa'v'e'-paid;t'h"e,"‘é:e'cﬁ"réa debt in full and all underlring agreements have been;terminated,. you, will,'at my. reqdegt‘,'rglegﬂs‘nef ;
agree to pay. all costs to'record the release.” DO Y ‘

-§18.§f§eve'f'abi'l‘ivil\'(.flin.j ﬁrdviélbh of clause of this mortgage or. ah.y:,égr}a;éqieﬁt evidé"n'(_:ifiﬁ the 'ééétjfé'_d"débtfwhich”cﬁhflicté wlth'abbllcablé' law; <

“agreement ‘evidencing thé secured debt cannot be enforced according to its terms, this-fact will not;affect the;:'enforceabilityl,of the:balance of::
the mortgage and the:agreement evidencing.the’secured debt. i #i. * :4iy o EE PR RO OR A A U S
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Jﬂm - S je, or any other mortgage, deed" -
Hodm (e dy ause them to:be performed.‘You: - ..~
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its variations by agreemerit. If any; provision ‘or clause of this mortgage or.any: ;;‘
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