T x/

1’ ) 4 dzz*"/?0”0 Jiy
\ 1061742

4/ . . MORTGAGE EXTENSION AGRBEHBNT.

’ Agreement made January 30. , 1990 , between the

United States of America by and through the Department of
Housing and Urban Development, herein referred to as mort-

gagee and . Kelly A, Koonce of

2916 New Jersey Street | , City/Town of Lake Stacion o
County ‘of Lake, Stat;e of Indiana, ‘herein referred to as
‘mortgagor. '

Y'I‘i:nempar"r‘ies recite and declare that:
a. Mortgagee is the holder of a certain Note, conditioned

for the payment of Thirty-Two Thousand Four Hundred §eee———eee &_3
00/100 Dollars ($ 32 400, 00 ) made by mortgagor, dated §
October 27,  , 1989 , and due on May 1, ., 2010. 3
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such Note and Maxt4age, there is now owing the sum

c. C

QfA '1‘_h_ Kt -'l\vo Thousand Foul ‘Hundred. &-----’—-—00/100 ) Dollars

($.32 00 SE) with intcsrest thereon ac t rate of

__ih b W"";'fe"ﬁ'tu(___i_.’_i_ #) per annum, £ May 1. Sty
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Thirtyzfl‘wo Thousand aFourrHundredx&m

4--
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For the réasons set forth above and in consideration of

the mut;’xq{lv covenants arid promises of the parties hereto, mort-
gagor and. mortgagee covenant and agree as follows: : ;
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l. Extension of Mturlty date, In consideration of Ope

Dollar ($1, 00) paid by nortqagor and other valuable con-

lideution. the: receipt of ‘which: is acknowledged. mort -

gagee - does hereby extend the time of' payment .of ‘the prin-

cipa) indobtodnou secured by such Note. and uortgage ‘to
ngn»u oo v 12010 (new lnt pament date) provided:
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. ;that mrtqaqor -mn fmanwhuev continue to pay: 1ntereat
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2. Principal and interest payments. Mortgagor, consider-
ation of the above extension and other valuable consider-
ation, the receipt of which is acknowledged, shall pay the

prinnin-l eum and interest as get forth above
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and | nrtgaae in anv wav conflict with the tej sgahﬁﬂprg-
- visions of sthis agrecment. the,provisiofs herein contained :
:shall prevall. Except as modified by this agresméit, the .
Note and MoEtgage arc hereby ratified [and contirmed: The

"“ j£a11 ‘e or on Alion £.either party to exercise, in.one or
‘more .nstances, any optlon given herein or ir :he Note or
Mortgage, shall not be& “onstirued as a waiver or relinquish-
ment of right to suchk/opticn it the case of ; other de-
faul t the rightite-such further onti 111 remain in
full ind effect’

4, Binding -effect and agreement. This agreement shall be
'binding on the heirs, executors administrators,}successors
and assigns of the respective parties. '

In. witneas whereof the parties have executéa this agree- , o
nment at’ Crown Point Indiana the day and year first above wtit-',- o
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VIVIAR L DAYIS ;

Notary Publi NOTARY PUBLIC STATE OF IROIAWA // C§7Pf\ / 3

LAKE €0, |

ar comssion exp, Qx93 . Kelly A. Koonce .

United States of Amer ¥4 WU INIAKA NOTARY Assoc. .
- ’

Acting by and through the Secretary

for the Department of Housing and Urban Development

Richard J. Hucker

NQEFE Ditector, Lake;CopntydEconomic Development Department
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