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' -DONALD H WSZQLFK- - ‘ _
: : — : Flrst ‘Federal Savings Bank of Ind;anLi‘
S (. 2570 W 6]ST AVE : ; -P,0, Box 11110 :
/l/ . MERRILLVILLE: IN_ 46410 IS Merrillyille, IN 464])
’ __ MORTGAGOR |
3 “1” includes each mortgagor above, _ “You" means the mor?gggeg?gesuccessors and esslgns

REAL ESTATE MORTGAGE: For valus receiyed, |, —DONALD_H WS i

, mortgage, grant and copvey 10 you on April 27, 1990 e real estate de-
scrrbed below and all rights, easements, appurtenances, rents. leases and existing and future improveme
anytime in the future be part of the property (all called the “property”). _ P fis and fixtures that may.now or &t

WAME“ Ca 2570\” 6IST AVE — ..
treet i ] !
'MERRILLVILLE - y ndiana . 46410 7
uou DESCRIPTION:: (i ' T "~ 2p Code

.fSITUATED rIN“THE CITY*OF MERRILLVILLE COUNTY OF. LAKE. AND;STATE OF INDIANA AND IS FﬁﬁTHER‘
'DESCRIBED AS »FOLLOHS' LOT."51 IN BON: AIRE SUBDIVISION UNIT 5-B,; IN{ THE 'I‘OWN ‘OF: NERRILLYIL

AS; PER. PLAT’ THEREOF ‘RECORDED IN PLAT BOOK 40 PAGE 102 IN* THE OFFICE Ol" THB"RECORDER*OF L~
COUNTY INDIANA.
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SECURED DEBT: ThiStmortgt secures repey. it of the:secured de and the performance:of the covenants and agreernents conteined i

¢ this mortgage:and.in any other document, incorpora ‘herein. Secured debt, as:used inithis mortgage, includes’ -any;amounts'| may at -
....any time owe you under this morgage, the instrumen “agreement described below, any renewal, reﬂr cing, extenslon or modlﬂcatlon
of,such Instrument or.¢ rement p|lceble, future ao. 40|’|bﬁd| W, , v g

hiaats, A i

. rTh' secured debt Is evl tced by (descrrbe the instrument or, agreement secured by this mortgege el he date thereof) e
oA First. Loan Agreement deted Apr:l 27,,«19‘30E R S
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The ebove 'obligetlon s o
The totel unpeld balan t|
T Twelve: The A
L and'ellrother,ﬁemounts,
‘anv o[ hewcovenents al

o
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Q&unm The’ebove ‘debt ls secured even though all or part of lt may. not yet be edvenced”Future edvances are contemp

ndwilltbe made in_ ccordance %h t,re'terms of.the note’ or\loan agreement evrdencing the; secured debt.,

Ver“blo Rote. The interest rate’on he obligation eet'ire'd W‘,thisj’mortgeﬁe m'ey,ver\r’:eccord,ipg".:, ” m

‘A'c*)y&of the:loamagreement contelnlng the: terms under‘whlc 1t
mede’e part, hereof. . -
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.SIGNATURES.,BV "9ni ol ;
: ‘ovldenclng u, red ‘:

5% and 603 eovgnents contained o on the. rront and back sides of tMs r,ggggt" '
‘described 'b‘ove“end slunod bv me. | oettnowiod X
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COVENANTS * .

1 Payments. | agree to make all payments op the secured debt when due, Unless ye agres otherwise, any payments you receive from me or
for my benefit will be applied first 10 any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
10 principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excyse apy subsequently scheduled payment
until the secured debt is paid in full. S ‘ ayn

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the  ~
: .property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my

i payments. | will defend title to the property against any claims that would impair the lien of this morigage, You may require me to assign any

i rights, claims or defenses which | may have against parties who supply labor or materials to improye or maintain {he property. o

$ ; ! e

. . v . . y " N
3.:Insurance. | will keep the property insured under ferms acceptable to you at my expense and for your benefit, This insurancé‘WﬂTinclude a
standard martgage clause in your fayor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or ta the secured debt, }f you require mortgage
insurance, | agree to maintain such insurance for as long as you require. _ AP HYHYe
3 4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give'you prompt notice of any loss or
] damage to the property. ; .

5, Expenses. | agree to pay all your ex’ﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in ary obligation.
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. o

. 8. Default and Ai:c&lé?uilég'j; If 1'fail o make any payment when due or breach any covenants under this mor't'gage, any prior mortgage or apy.
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate, payment:
\ mmealaje.payment:

and exercise any other remedy available to you. You may faoreclose this mortgage in the manpner provided by faw> . .
. ‘ LA \
1. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long ‘as | am not in default. If | default, you may, asprovided by law, have the court appoint a receiver;and the.
.~ recejver,may.teke possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
.the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, comm]ssions?
" 1o rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt'
as provided in Covenant:1, : S

-y

B..Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other,security
“agreement that has priority over this mortgage. | will not make or permit any modification or extens(on of any mortgage, deed of trust or other.

] . ,8security Interest;that has_priontrover this mortgage or any note or agreement securad thereby without your written consent: | will’promptly.

- 'deliver to you ‘any notices | receive from any person whose rights in the property-have priority over yourrights,”.” =~~~ 7 > T

18810 COI . his mortgage is'on a leasehold.

V.iconstruction,: : : _ :

- Yauf failaré 1o perform will net praclude you}b@,elnv itlsinn A Wtaﬁmp‘dﬁlﬂa law or this mortgage. ' A
B R S O VU SR SO O N S s 2o S R S P AE RS X1 T o oni v, . e C e e
.- +Any.amounts paid'by, you 16 protect your security Interest will be secured by this mort?agp. Such amounts will be’due on demand’and will¥ - " -
- “’bear.interest from'the date of tha'paymentuntil paid in full at the interest rate in effect from time to time on the'secured debt;" . a

| €O e
+ - wreasonable_manner, you.may do whsgves s%ummqhmm ibperiy. This may Include completing the-

emnation. | any _ on with @'
‘ any;part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject to theterms of any prior'security. .. -.
+ .. 1 agreement;. o | C : S ’ B g S

13.-Walver. By exercising any remedy & 10 youzyou do'not give up your «ights to Iater.use any oth re[’n:é'dy.‘:‘e_n' not exercising any.:
remedy, if | default,iyou'do not waive-your right'to‘later. consider the event a default if it happens again:il waive all rights of valiiation and
app_r‘als‘e[n“el]t../, * SRR . 3 s . . - T ‘ DREUA s b we : oy D TR IR .v
. 4. :Joint:and Several Liability; Co-signers; Successors and Avsighs Botnd, Al duties under this mortgane aré'joint and several, If I'sign this -~ .
{ -~~~ 'mortgage:but do not'sign the secured debt’l 'do so only tosmorigage my‘inierest.in the property to secure/payment ofithe secured debt and . %,
J by doing so, I'do not agree to. rsonally liable on the seslzgd dabt, | also agres that you and'any party ic mortgage may extend, modify,
.~ ... or.make any other.changes in H this ' mortgage or.iiiasecurad-debt without my.consent. Such ie' Wil not reledse me fromthe™ .. ..
- -sterms ofithis mortgage, - ’ B T =217 S o - Con
+ . sThe duties and, benefits of thi shall bind and berafitiihe sUrcassorsiond assigns of oith us.
* 4B, Notice.: Unless otherwiss aay notice toime‘ehal Lo given by delivering it y.first class mail addressed to
o me'at the Property ‘Address & that 1'tell vou:il wift:giva:any notice to you your, address on the front side ™,
+ .+ of this mortgage; or to any. ot e _ ' e e
.+ "Anyinotice shall{be deemed to have beéri givén to:either.of us when!given in the.manner stated above, - - . = - | r .

S 35'1;?:{’.&?’6!3&.‘5' Property 'or a Beneficial interest in the Mortgagor.:If all or. any part of the property or.any interest in It Is sold or. transferre
7 \Wwithout your:prior. writteniconsent, you may demand!immediaté payment of the secured -debt. You may-also demand immediate pqyman\t,‘,jfg
.+ ithé;mortgagior:isinot a natural person and a beneficial:interest in'the' mortgagor s sold or transferred. However, you may not demand payment:
“:4in the'aboveisituations'if.it is:prohibjted.by federal law as of the date:of this mortgage.; . o TR AT,

e

+ 7. RaleagezWhen:lihave paid the
ithis:mortgagé without'charge:to me. Except when prohibited by law,

;‘,. LR : ‘1 e ( o e )
S eRE e ¥ R 3 AL AL
e T A8, Severabll

agree to pay all costs'to record the release..: ~ .~ '

¢iited debt in fuil and all :fﬁnd‘éflring',aér'é«e"rhé\r')ts’ have Bean,tétrinated; you will, at my'req

_ ity."Any:provision;or, clause of this :_ffig&é‘é“éfiiifa’ny:‘a'g reement evidencing,the secured debt which conflicts with applicablé law.
- willinot‘be ‘effective unlessithat:law exprédsly or impliedly. permits variations by agreement. If any provision or clause of, this'mortgage'or any
. ‘agreement’evidencing the_secutedfdebtcannot be enforced according;to iits terms, this fact will not affect the enforceabllity of the, balanceof
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"ﬁ'.gkrluﬁdl‘di; é;mdbminh]:t;? elopmants.lag nply with the prov ) ’
... {1t this mortgage is:on a.unit i of a | C ii rform ider the covenants, by-laws, or "
“fregulations,of the condominit n qumtv ) e VoW 2
+ *10¥Authority,of Mortgagee t: of Nﬁﬂraw ima'e&‘ ,-Or any other mortgage; deed
; - 1of trust®lien; or’ other. security Ahat has Prit wver thie mongage) #the " dutic se them.to be performed. You.
f “smay’sign‘myiname or pay an int if necessary for performance, If:any:construction on the proparty ntinued or not carried on:in'a::
: “the

" 91 Inspection. You may,_enter the property 10, inspect if,you Givéme rotice beforehand. The atics must state the reasonable cause for.your: ~ -

" “Inspection, - ol DR e N & ) b o e e e
o .":"‘..'L \“". '.;;;u..;'..n N/ et | - * ‘ LA ‘;: . .n oG n. ‘./-... . ' ot A;‘ i !"', T V:~. B ~'l d
- 32, Condemnation. |, assign to you the prac of award or claim for,.damages conn th @'condemnation or other taking ‘of all or«
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" ‘the mortgage.andthe agréementlevidencing the.secured debt. - =~ " S, . : : ‘ :
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