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MORTGAGEE

.. MORTGAGOR ,
. . “I” includes each' mortgagor above. “You” means the mortgagee, its succeuora and aulons.

REAL ESTATE MORTGAGE: For value received, |,
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anytime in the future be part of the property (all called the “property”).

. mortgage, grant and convey to you on - May 7. 1990 . the reel estate de-
scribed below, and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

PROPERTY ADDRESS: 2620 38TH_STREET : i '
=YY BAvA vk At (Street) N
_HIGHLAND .. . - + Indiana O
LEGAL DESCRIPTION: ' a

SITUATED IN THE CITY 'OF HIGHLAND, COUNTY OF LAKE, AND STATE OF_INDIANA, AND .IS FURTHER
'DESCRIBED AS: FOLLOWS: LOTS 19 AND 20 IN BLOCK' 3 IN; HOOK'S SECOND ADDITION TO HIGHLAND,

.PLAT. THEREOF ,. RECORDED IN PLAT BOOK 20 PAGE 43, IN THE OFFICE OF THE: RECORDER OF " LAKg COUNTY

“INDIANA.
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SECURED DEBT Thls ‘monge secures repaymont.of the secured:d "and the performancesof.the covenants and agreemems s contained in
sthis'mortgage and in"any other. documer ncorporated herein., scured debt, as used. in this mortgape, includes any amounts {:may'at ..
rany time owe you!| unde is mortgage, the instrument or agreement described below, any. renewal re mcing, extenslon nor, modmcatlon P

.'ofsuch lnstrumentorr remer nd,1 ,:plicable, @ future advances scribed rlow.,

\ced‘by (descrlbe‘the lnstrument’ or'egreen'rent secured by ,thl_s monpage Hhe'datefth"ereef):
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COVENANTS

1: Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or.
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. : i : R

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating tbi’i}é ;
property when due. You may require.me to provide to you copies of all notices that such amounts are due and the recejpts eyidencing:my:.. -

. payments, | will defend title to the propeity against any claims that would impalr the lien of this mortgage. You mar‘ require me to.assign any, .
’ rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain t qpmpenya-'\.; ' R

3. . Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insyrance-will include a-

standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance palicy, Ary insurarice proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. )if.you require mortgage .-

insyrance, | agree to maintain such insurance for as long as you require, . : REA gt
o . : R R R . \ A . . fel “n".

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of ‘any loss or

-damage to the property, ‘

5.:Expenses. | agree to pay all your expenses, including reasonable attorne_ys; fees, if 1 breach any covenants In this mortgage or in any obligation
secured byithis mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ,

-6.> Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation’secured by'this martgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the'manner provided by law. ‘ C
-7 Assignment of Rents and Profits. | assign to you'the rents and profits of the property. Unless we have agreed otherwise In writing, |/ may -
collect: and retain the'rentsas long as |'am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the:
“ recelver.may take possassion and manage the'property and collect the rents,"income and profits; Any rents you colloct shall be applied first to:
; . thecosts of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions:

to’rentaliagents;‘and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt¢
as provided in‘Covenant 1. o . c O UL FETE cur
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~ 8. Prlor Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of frust, or other security: -
agreement that has priority.aver this mortgage. | will.-not make or permit any. madificatian or extension of any mortgage, deed of trust or other®
security;interest that has priority-over this mortgage or any note or. agreement secured thereby, without your written consent. | wil promptly..
deliver to you any notices | receive from any person whose rights in the property have priority. over your rights. : '

" 9.. Leaseholds; Condominiu this mortgage Is on a leasehold,
. )i this_mortgage Is on a unit : y
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‘reasonable manner, you' m: A is LEyoL ﬂéu ifrgth Ry s may-include:completing’ the: :
e e Yo ."F__is ‘[‘%wf Ilfley'ﬁfvlﬁ’t‘ _ fjrbtp erieyhoof e, mey Include’completing the

. Yourfailure to‘perform will ot pigelude you from BxerdisinaGigianyatgidisgrasmabentio law or this mortgage.. - e
~Any.amounts’ paidiby, you to protect your security [nterest will be secured by. this mortgage. Such aniounts will be due on'demand and,will¢
:bear:interest;from the date of the payment until paid in full at-the interest rate in effect from time 1o time on the secured,debt. S
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1. Inspection..Youmay‘enter the:proposty o lispeet if you give me notice belorehand. Tha notice must stala the reasonable cause for your:

" ~inspectio
. 12.,Condenination. [-assign to you the procesds of any award or clain for damagcs conr ti‘a condermnnation or other taking of all or.
.. any.part ofithe: property..Such proceeds will ke applied as provided in Covenant 1. This assigriment is subject to the terms of ‘any prior security, .
.. _agreement.. : - . : : ' , : R
13, ;Walver.’ By: exercising:any remedy, 1 10 you, you do not give rights to |ater:use any ot ';remedy.'an not exercising any, ;- .. -
.- remedy, if,ldefault, you do not waive youi right to later consider the event.a default if it happens again. | waiveall rights, of valuation'and -
.gppralsement} " :~,,‘_,'3‘ . 7 AL K ! t ""t, 3500 o : " O R L S s ‘v R : .

» niﬁ}iblhtiandiSegg@l Liability; Co-slgners; Sticéessors and &gsipiis Bownd) 4l duties under this mortgege 578 joint and gaviral If I's] n,tlilé';_, -

mortgage:but'do not signithe'secured debt |'do so only tosmerigage my:ifierest:inithe property to secure’paymentiof the secured debt and:

by doing so,,! do'not'agree t B nallr liable on the segtived debt l'ajso g@rea that'you and any partyt s mortgage may extend, modify -
8l oft

. or.make any,other changés his mortgage o the sacured-tebtiwithout my consent: Sucit ge will not release me from the; =
‘'tarms of:this’mortgager .- SR =10 p el e VR I 1 e
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" 95,4 NoticéUnless otherwis any notice to ‘measnalllbalatien by delivering it by first.class mail addressed to"

-meiat the Property'Address 3§ that | téll you: I' Will'giva any notice.to you ):your-address onthe front side

of this'mortgage;.or;to any, PR

- Anyinotice,shall b& deemed to;have:been given to either of us when given in.the manner stated‘above: =~ ‘
16, Fransfer of the'Property_or.a Beneficial Iritérést Ii the Mortgagor. if.all or any part of the, properly or.any interést i itiis'sold of transferredk; -
-, without: your. prior written consent, you may'demand.immediate; payment of the secured debt. You mayialso démand'immediate payment:if¥” "
. »the'mortgagor Is not ainatural person andla beneficial-interest in the mortgagor:ls sald or transferred. Howéver, you’ may not demand payment;.

- sin'the above situations if itis'prohibited by federal:law as of the date of this:mortgage. = ", 7“1 o e

*17.” Réledse: When Iihave paid the secured debt'in full énd all indetlying:agreements have been terminated, you wil atl'r?;i: réﬁﬁéﬁéif,félé"éﬁé; .

a s?this',}rﬁqngqge:witho,ut;cha,rge_'to me.‘E}_xgept»’Whén"{irbhibited by law, l‘agree to:pay all costs to record the release. © - 7 i i
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Severability,‘,’A{\ykprovislon,or clause:of this mongage or.any jaéqge,mgrjtvevudenclqh.the?secured debt which conflicts ‘with applicable law, ‘" . "

’ i@ﬂl?ﬁ}éﬁﬁ?’éfféctlve unléss:that law expressly or impliedly,permits variations by agteement. If ‘any ‘provision.or ‘clause_of this mortgage of any.
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ithe’mortgagé and the agreement evidencing the secured debt." "
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