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Sale arladisns | MORTGAGE | - 151-3645755-548 |
THIS MORTGAGE (**Security: lnstrumcnt") is given on ‘MAY 16 ' 1990° .

The' Mortgagor is
Edward D, -Benard, a married person

"l PRCEARS e pae . o’ .:
~whose address is 3831 Pulaski, East Chicago, Indiana 46312 :
, (4 orroncr") ThIS Sccurtty lnstrumcnt |s gwcn to’

Suburban Mortgage Co.,. incr

which:is: orgamzcd and existing dnder. the laws of  the State of Indiana : : _».and whose:
addrcss is! 500 West. 1 e B, Mrrillville, Indian ' C
| ‘ Documentemls nder the prificipal siif.of

| R ’NQT’@FFY(QIAL' o
Dollars*(U S.- 47, 644’"00 . Hﬂls debt;is evidenced by Borrower!s: note dated mlc datc as lhls Sccufll)’
- Instrument ("Notc”), ‘which pro ;F wmnﬁasmhmpmpmmy nﬂﬁ e lcr, duo. and. payablc oni
. JUNER 1 20203 F LS ﬂ gt1.() therepaywient of the debt cvndcnccd’
byjthe’NOICpWIth mtcrcst. and all rcncwa s, cxtcnsrons .and mod cattons,k? the payment ot‘ a 'thcr sums, wrth mtcrest.
.advanced %r paragraph 6 protcct the secunty of this Sccunty lnstrumcnt and (c) the pcrforma : of Borrowcr s covenants,
»and;agrccmcnts undcr&thts urity Instrument.and (J cllOT this irpose, Borrow 'tocs | cbypmortgagc,‘grant and’,

PO :

\convcyAto Lcndcr the: follm g dc‘ bed: property ¢ tedin ’ B
} | Ve - . County, lndtana -1
JRTIN . . . o .rli
‘Lots3jandid; Block 3, Resubdivis i OF{pat of the Nortinest Querter of Sectien 39, a§
“TGnship 37 Nortl Range 9 Vest of the Second P. I, In”thaiCity.of tEast Chicac :

TR egrer S

as_arum m Plat ok 5, page 3, in La»ke‘t.catnt:y,,lind;gna,

" ifhis ‘Tnstrunentprepared by Lednard Niepohdis
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whlch hasﬂhc address of 4106 Baring Avenue, East-Ghicago . - - [Sweet, Citg],
Indtana 453121 S : 1ZIp! Codc],’(“Propcrty Addrcss”), . ' : -

rcnts royalttcs, mtneral 0|I and gas rtghts an proftts, watcr rtghts and stock and all I‘txturcs now or! hercaftcr. a part of thc-
’propcrty All rcplaccmcnts and addmons shall also be covered by. lhlS Sccunty Instrumcnt All of the forcgonng is rct‘crrcd

‘BORROWER COVENANTS' that Borrowcr is lawf) ully seised of the estate hereby conveyed and has the right to mortgagc,
(Bt and convey ‘the. Prop'ﬁ'rty and‘that the Propcrly is uncncumbered except for encumbrances of record: Borrower. warfants
-and wnll ‘defend: generally the title to the’ Property agalnst all claims. and demands, subject' 1o any cncumbranccs of record.

i, I’a)ment of I’rincipa! Interest and Late! Charge. Borrowcr shall pay whendue the pnncrpal of and tntcrcst on. thc :
.;,dcbt C\'lanCCd tbyithe: Note and’ late: charges diic: undcr the Notc : :

; Mnnlhls l’apmenls of Tnes, Insurancc and. Other Charges.*Borrowcr shall; mcludc in‘each monthly paymcnt logcther' RN
with thc prmclpal andiinterest as set forth i in the Noté and any late chargcs an mstallmem of any (a); taxcs and spccxal assessmcnts _
ilcvtcd or iotbe. lcvred agamststhc‘Property (b) lcaschold paymcnts oreground rents on tth’ropcrty ‘andi H(c) prcmtums t‘or.
tnsurancc rcqutrcd’by paragraph 4 ‘ : , : Lo : e

P CPdge Fof4. o ruA"‘lln‘&ia‘hfﬁtt&tt?fuﬁ‘l‘g?i,.fl_’i/‘tti)'"’;'g;}&.w

. QWE(IN),; s900n T VAP MORTGAGE FORMS » 13131293 8100 + 180015217291 ' L o7




Instrument, first to any.délinquent aiouits applied in'the order provided in!Paragraph:3,-and

T E———

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus i amount sufficient to maintain an additional balance of not more than cne-siath of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If atany time the total of the payments held by Lender for items (20), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, II the total of the payments made by Borrower for jtem (a), (b), or (¢)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or.before the date the item becomes due.

As used in this Security Instrument, “*Secretary’ means the Secretary of Housing and Urban Development or his or her
.designee, Most Security Instruments insurcd by the Secretary are insured under programs which require advance payment of
‘the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
-advance payment of the entire mortgage insurance premium, then each monthly paymenit shall also include either: (i) an installment
of-the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premiumif this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
-premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
-prior:to the date the fullannual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the ‘Note, '

:If: Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3 Applica_lﬁim‘l:of.lfga'“'*”“" All" payments—umder-paragraphs—Hand-2-shall | pticd by Lender as follows:
‘First, to'the mortgage ¢ paid by Lender (o the Qeerenn \y charge by the Secretary
instcad of the.monthly mor 0 .EOﬂum@ﬂﬁtltﬂ CNLIXG irance premium when this

:Security;Instrument- was si;

Sccond, (o any taxcs, ; e3st) l d o fis | other hazard insure
;prem SCONC, 10 LY 1ANGS, § Ns@fifb @FFI@\IAL. nd other hazard insurance

iums; as required; ;
Third, to-interest due under "FRpicD ocument is the property of

Fourth,-to.amortization o tie principal of the Notg;
Fifth; to late charges ¢ undcr,tht &cf.ﬁ'—i(e ﬁcounty Recorder!
4.-Fire, Flood and Other Hazard Tnsupance. Borrower shall insure all improvenicr s on the Property, whether.now in

‘existence or subsequently‘erceted;against.any hazards, casualties, aud-contingencicsyineluding firc, for which Lender requires
Jnsurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscauent] led, against loss by floods to the extent
:required by the Sccretary. All insurance shall be carricd with companies approved by kender. The insurance policies and any
irenewals-shall be held by- Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

dn.the-event of loss, Borrower s! ve Lender immediate i )y mail, Lender may make proof of loss if not made

* ;promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss

‘.;;d.&ifgéﬁlly;go' Lender, instead of to Borrower and Lo Lenderjaiitizall or any part of the insurance procceds may be applicd

.‘»}lgy'*ﬁ‘é'i{}dé?, at its option, either (a) to the reduction of s hdebteditess under the Note and this Security Instrument, first to
P e R ) R IR IS S T L T R A Ot . S T o5 @ 5 p .
any-delinquent amounts-applicd inthe order in Paragraithi 3, and 1bgucio prepayment of principal, or (b) to the restoration

-or.fepair of the damaged:properiy, Any application ofie pra¢eeds to e principal shall no: d or postpone the due date
«of:the monthly payments w referred to in Parggreply 2-or-¢hiange the amount of su ents. Any excess insurance
proceeds over. ail amount r pay all outstandtugsindebiednesssunder the Noie curity Instrument shall be

naid o the.cntity-legally e

~iIn.the. event of;forecl I%jty 1nst ‘ ther transfer o serty that extinguishes the
'indCb(CdnCSS,»‘ﬂ”fight,ai-lillt,uuu interest of Borrower-in-and-to-insurance policics in force shall pass to the [)lll'ChilSQr.

‘ 5. Preservation and ‘Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
'substantially change the Property or.allow-the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
‘the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
-and preserve such vacant ‘or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with

:the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged unless
!Lender.agrees to the merger in"writing,

6_;';Crhg_’mcs to i:’_‘_.’!’.‘f“?"‘?"\,“!‘,d I’"'g'ole.g!i\«)‘;n‘otf Lcn’dc'r‘s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines.and ir}'.\'pos,ili‘ojyp_s_tll)gg are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

‘request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may

do and pay whatever is necessary to:protect the value of the Prdpcr;y and Lender’s rights in the Property, including payment
of taxcs, hazard insurance and other-items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of:Lender, shall’be immediately due and payable. ”

7. Cohdémnalion. The. proceeds: of any award o

e A B3 ey . , d or claim for damages, direct or consequential,«in connection With: any
coidenination of other taking of-any part of the-Property, or for-conveyance in:place of condemnation,.afe Héteby assigha
and:shall be:paid:io Lender to the extent of the full amount of the:indebtedness that remains tifipaid diider.the Note.
Security Tnsirument.iLénder. shall apply siich proce lat remains uf der.the Note,and_

ceds'to the reduction.of; the indebtedniess iifidér thé Note.and|thisiSecurity:

hENLo prepayment OfPrincipal,
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- haepied .

" iPagei2of 4 .

assigned:
and ',lhisg—f S




T T ROy A4 - o

» §Upon reinsiatement by: Bc m i
- Hiad fot'required immediatc pa ]: m
“reinstatement after the coniincucement

b ¢
- :of@ cugent foreclosure, proceeding;, (il rcmstalcmcm ‘W
_ rcmstalcmcnt"’\wll advcrs< af fcct ‘the: pnomy “of ‘the lien’ crcatcd ‘by.this Security lnstrumcnl

Any .nm)lu.mun of the procgccls to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, @r change the amount of such paynients. Any excess proceeds over an amount required o
pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.

B, Fees,-Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

) l)cfaul! ‘Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
lmmcdlatc payment in full of all sums sccured by this Security Instrument if;
(l) Borrower defaults by failing to pay in full any monthly payment required by this Sc«.unl) Instrument prior to.
or oi the duc"date of the next monthly. payment, or . i

(u) Borrowcr defaults by. falllng, for a period of thirty.days, to perform any other Obllgallons contained:in. tlus‘
Sccurlt»lnslrumcnt.

(b) Sile’ meul Cmﬂl Approval Lcndcr shall, if permitted by. applicable law and with the. prloryapproval of the*

Sccrclary, rcqulre |mmcd|ate _payment in’full. of all the’ sums sccured: by this Security:Instrument’if:i
(i). Al or par(.off.thc;l’.ropcrly- is othcrwlse lransfcrrcd (olhcr than’ by dcvlsc'or‘dcsccm)'f by lhc‘fBorrowcr.'*fand
(u) The Propeny is not occupiediby the purchaser or grantee as'his or-her,primary or sccondary rcsndcncc, orithe

purchascr or. grantce docs so occupy.the Property: but this or.her credit. has not bccn approvcd m accordance wuh
rthc rcqunrcmcms of ithe'Secretary.

' f(c) No*Walver.qlf circumstances occur that, would. pcrmu Lcndcr to rcqunrc uumcdmtc paymcm m’full,,but Lcndcr ‘

docs: notsrcqulrc such- paymcnls. iLender. docs not waive its: nghts wnh rcspcc( o subscqucm ‘events:

(d) Regulaliuns of HUI) Secrelatp < In'man ‘circiimstances rcz,ulauons issued: by the Secrctary will limit Lender! s rnghm
in:the case of- paymem defaults to requirc immediate, payment in full and. foreclose if not:paid, This Sécurify’l lnslrumcm A
“.does not' authonzc accelcratlon or: foreclosure if ‘not: pcrmlttcd by rcgulauons of the’ Sccrclary._ ' i

.....
-“ oy e

10.,Reinslalemem [ ,"b UC iciisiaica il l‘!.uuu WS req iiaymcm llhfll" bccause Or .

iBorrower! sd‘allurc to{pay ' D Qs Se ! sl. yplics even‘after’ forcclosurc! .
3 ;

}procccdmss ;are! insutuied ,ASccurlly Instrument, Borrowcr.s mn. )L y sum:all ‘amounts: required. .

10'briilg Borrower saccm N (m\ QEE}I@:& [ crcthls Sccunlylnslrumcm, Lo

1f0rcclosurc costs and reasc nd cus ; n d y associn ' the foreclosure procccdmg.f s

ﬁ,\}}ﬁg ?Qmistmmcdlm\ preceding the commencement
re orcclosure ‘on different. )unds in the l‘ulurc. ‘or (m)

illip

1 Ilorrtmel‘ Nol R< lscd hearance By Lender Not o Waiver, Extension of, \um M, paymcm or modll“ c.alton

fofamom?anon of the sums secur byllns Sccurity Instrumcitjgranted by Lender 1o oy succcssor:in.interest of: Borrower.

shall'not; .operate to'release (he liability ofthe ongmal FOWEr or Borrower’s successor in interest Lender shall not:be required
to commenge prowcduu,s . msl any successor in interest or refusc 1o extend time fogpaynient or otherwise modify aniortizatioi
of the stims secured by this Sceurity lnslmn t:by reason of any demand made by 1he original: Bor vcr 'or'Borfower’s successors
in:interest:-Any: forbearance by Lenderin sercising any right, or'remedy shall not be a waiver of/'or pr,ccludc ‘the exercise,of -
any right: or remedy. T : '

12. Successors and Assigns Bound; Joint and Several [ mlnlm' Co-Signers. The covenants : agreements of this Scwnty,
Instranieit shall:bind and-{ ofit the successors and '1s<wns of Vetider and - Borrower, subject 1othe provisions of patagraph -
9.b.iBorrower's ‘covenants 1greements:shall- be joint and sevetale Any. Borrower who co-$igns this: ‘Sccurity Instrument

but. docs not exccute the Notei(a) is co-signing this Sedurity-instr umien only to'mortgarc, uf ind convey that Borrower's -
_ mtcrcslfm the’ Propcrly u c.terms of this Sectifity Instrimentiib) is not personally ed- o pay the sums sccurcd -
byrllus Sccurity.Instrumer aprees that Lender and any other: Borroiver may agre d,:modify, forbear, ormake’
zmy acconnnodahons wit| the (cem of this Sccn.nlv Hstanient or the Not at Borrowcr s conscm :
|3 N(“Ktb. Any l'IOl srovided forin this’Security:Instriimen y dCh\’CrlllL iwor by l“ﬂllll]g.

it by firstic

shall: bc ‘deemed’to: have been: given’ 10 Borroiver or Lender when yvcn as provided in this paragraph.

|4 Go\'crnlng L xm" Scwrnbilll) This Security’ Instrumcm slnll be governed by Federal law.and the law of the JurlSdICllOll
in whlclmhe Property is. Iocalcd In.the event'that any. provision or clause of this Security Instrument or the'Note confhcls
Wwith' appluablc law, such conflict slnll not.affect other: provnsnons of this Security Instrument or the Note which can be given-
-effect: without the: c.onflu.lmg prowsnon To-this end the provisions of this Sccurity Instrument and the Note are dcclarcd lo:
bc severdble, -

{15. Borrower's Copy.. Borrower shall be given one conformed copy of this Security -Instrument.

i16.-Assignment of Rents. Borrower unconditionally assigns-and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes'Lender or, Lender's agents to ‘collect the rents and revenues and hereby directs each tenaiit of the Property
10 pay-the reiits 1o Lender or Liender’s agents. However, prior to Lender’s notice to ‘Borrower of: Borrower's breach of any
.covenant or agreement in:the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
.as. trustee -for the benefit of Lender and Borrower. This assignment of rents constitutes.an absolute assignment-and not an
-assigniment for additional security.only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
‘benefit: of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be. entitled to-collect
-and receive alliof: the rents of the: Propcrl) and (c) cach tenant of the Property shall pay all-rents due and unpaid o Lender
or aLcndcn s agent-on Lender's written demand to the tenant,

 iBorrower has not exceuted any prior. .1551u1111c11l of the retits-and has fiot and will not perform any act that would preveit
Lender from exercising:its rights under.this paragraph- 16: o

SLcndcr shall:not:be required to entér upon, take control of or maintain the Propcrly before or after giving'notice of breach..
1o} Bon FOWCT .. HO\\C\ cr,,l_cnder or-a judicially appointed. receiver maygdo so atiany time:there is'a: breach. Any application:

of«Féiits:shall not-cure or waive any. default or invalidate any other right-or:remedy.of Lender. This assighifient: of rerils oI'
lhc'Propcrl\' slnll terminate when-the debt secured by the Security Instrument s pmd insfull.

Lt T A N a e e e
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lass mzul unlcss i ed io the” Propcrly Address:

or'any other address Borrower designates by notice to-Lender. _Any.notice to Lender shall be given.by first class mail to'Lender’s ..
‘address stated:herein or any address. Lender designates by notice to: Borrowcn Any notice provndcd for in this Sccunty«lnslrumcnl
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

" Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this.
Security lnslrumcm by judicipl proceeding. Lender shall be entitled to collect al) expenses s incurred in pursuing the remedies.
» rmidcd in this: pm‘m,mph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

185 Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security: Instrument”
without charge 1o Borrower,

19; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

‘Acceleration Claus ]_Z\)Mum@ntl 1B Ci scured thereby not be clrgiblc» -
{for. insurance under, the Na ing Act wnhm dale hercof Lcndcr may.,at ‘
its’ opuowg hotwithstarid 1if N ‘E f@'ldﬁllf' \ sums securcd by.this Sccunty" .
:lnslrumr.nt A wrrtlen slater fany authorized agcm 0 ccretary dated subscqr I -90 days e
'fromxthc date hcrcof :declining Tslllﬂl]ﬂd&lﬂl)ﬂmtrla\ﬁherpmmﬁkf » shall-be, dccmcd conclusw

prool’ of'such mchgrblhty iNo dlSlalldIeF‘%lnglM tyrne@éfﬂéﬂxcrmsca ‘.»ndcr when the’ unavarlabrlny

ol‘ insurance’ s solcly due to Lender’s failure to remit -a mortgage insurance premium’to the sccretary.

'Riders to;this Secu ydnstrement. If onc or nore riders arc exccuted by T lorrower and recorded: togclhcr wnh this '

Sccurrtyllnslrument the covenants of cach such'rider shaiisbe incozperatcd into and shal ‘mcn nd supplemcnt thccovcnants

andagrcemems of this Sccul Instrument as if the rider(s) wer 1a part ofithis curity strm ., [Chcck apphcablc box(cs)]

o - Condominium Rider | [ \djusia ¢ Rate Rider - O] rowing Equity. Rldcr
o E' Planncd Umt l relopmentiRider [: Sraduatcd Payn 1t Rider? [: Her '
BY’SIGNING BELOV\ "rowcr accepls ‘and agrccs 10 thic: tcrms comamcd in this Security Instrument and ih'_an.y;rid‘cr(s)" 3

'j.cxccutcd by Borrower and orded wnlh it: -

IRCTESN RS TR

*-Borrower

,,,,,,,

-Borrower . . C a ' N . ﬁBOl’fD\\tr :
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STATE FélNl)lANA LAKE County ss:

Onithis  :16th. day of MAY ,:19- 90 , before.me, the undersigned, a Notary. Public in: - h

ar;d‘l‘or said CQ_‘ .' my.spcrsonally nppcarcd - EDWARD" D. BENARD

, and; acknowlg

¥ R ged the cxccu’tion of the foregoing instrumeit.
§ WIT ESS m_y‘hand hanof ficial scal, '
L A

IR

: (Scal) :

_(Séal);

*-Borrower

_(Sei). - (Sé‘ﬁl)y .

e

r
M o) missron cxplrcs.:*NOVLMBER 20,1992

M RjSIDENCE}'«fS‘LARE COUNTY Rotary Public Y r.. "ALATORRE

“’-x ":.1 \.m";ﬁ“\ﬁ &
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