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PLEASE-REYURN' TS |
AmeﬂcamTrust & Savings: Bank
William J, Gazda and Debra:G, Gazda WHlTlNG, INDIANA

‘r‘of; Lake: County, State' 91 Indiana, whether one or more herein called Mongagor, monw and
wypnttto .American Trust and Savings Bank, Whiting, Indlana, an Indiana Banking Corporauon, hereafter called the Mortgagee,

'''' Lake County; State of Indjana, to-wit: 6 ,(/4/ y / y}l

‘the following descnbed feal estate in
Government

‘Lot 58, in Whitings, a subdivision of part o{ Lot 1,
Section 8, Township 37 Notth. Range 9-West of . ‘the: 2nd
PiM.y 1in: the City of Whiting. as shown in plat book
2, page 21, in:Lake County. Indiana,
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together with the hereditaments and appurtenances thereto appertaumng, and together with all. improvements and buildmgs now or %
hereaﬂer erected Ol' p'af“‘" an eaid 1and  and 'nna'hnr with all ancomante rinhn- and nrivilonoe nn-\nrta‘n|ng to Sald |and and -to- 4
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l.agency relating to said pramises.
ecured hereby are pald In full Mortgagod Witt keep the bulidings and fixtures cons
'cles as Mortgagee may require from\lmbgn Hifre. The policies of such Insurance

tgage clause making such polisldspayabie’iasthe Mortgagee In case of loss

o Mortgagee as above/spagified, and the palicics of such additional I 3
H the proceeds of anyijasurance whith may become due;'and at 1t i
Q v both of,the following: (a}ia a partial or-total restoration
Q rdor ol lts matt.rlty. |
1 25, assossments ‘and cliarges’ w'ulch dte,or may be od
N o the: Monga;uc satls!actory ‘gvidence of ‘such f
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cceptable to the Mortgaged: 41 the Mortgagov shallicarry more Insuranc ¥,

Ny Insured agalnst lass by tire and
be deposited . with the Mortgages,

shall otherwlise bo in such form and
s roquired by-the Mortgagee, such
1l likewise be deposited with the . .
¢r deducting the expenses of. such VoL
51 (b) to tho p@ymont of pvinclpal )
remises or any part theroof betore;
n.the Mortgagor will. pay_all taxes: :
1 upon this mortgage or the indebt. g;: O
“Will not'make this 1oan' usurious)y .-
v.the passage after the date of mu L
pon the Mortgagen,‘or thangingin}’ -

Instrument’of a* 1aW Inithe: si n .
v any,way_ the Jaws now In farce;for the _taxation ov,martgaqes or debls secured:thereby; 1oy State orjocal purposes,;inen and'In.such event, tno debt here:; . 1

* by, secured;without¥any, déduction'shall ‘at thé ‘option.of. tho Mortgagee hecome lmmedlately due and payablo notwlthstandlng anythlng contalned ln

Tt this' mortgage or l_g any. law_garntter enacted. .o L

g NI RN} vequested by.the, M&tgagee. tne Mortgagor together wlth ‘and in addltlon to the monthly or.other porlodlca! payments ot,prlnclpal andlln-t

., terest] ‘required under.the terms of'the note secured nereby. will’ deposlt With the'Mortgagee proportionate Installments of‘a sum.sufficient to'place funds -

-in thelhands’ of'theiMortgagee with Which’ toipay takes, assessments,.and charges levied against: the premises as the same shall become due, and 10 pay Sl
enewalipremiums op;ﬂre‘apd lother, hazard ;Insurance, which sums so deposited shall be held by.the Mortgagee and shall be:so applied toithe paymant S

. otetaxes, ‘assessments; charges; and Insurance premiums. if.at any time the funds so heid by the Mortgagee are Insufficient to pay’‘any sich;taxes; assess. . . =

“ments, charges,: or Insitrance’ premiums when the,same;shall become! idde andTpayable,:the:Mortgagor shall Immediately upon notice doposit with the =
Mggtgagoc the amount-of‘such deficiency. ln tha event;of_defaiilt ot any_ofithe provisions of;the. mortgage, ! the Mortgagee may at Its’ option apply:any,

“money:held byiit.for, the paymcnt .0f taxes,: lpremlums on any “of, Ahe mortgagelobllgatlons, and in such ovderfand RO
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mt ur tIl al_)__ums heveunder are: fully.pald the Mortgagov wlll keep the pvemlses In as good copdltlon and;repalv as thoy now; ave; wlll not S
movtguge.'sever. or remaove anv"llxtuves or/appliances op, In;{of about:the bulldlngs; wiil not’ procure or permit the removal; demolltlon. or; matavlal
alterationjof any;bulldings.now on'the land without;the consent af, the. Mortgagee: witl fiot ‘permit:or commit:any.waste on the premises; and will per-
mitithe;Mortgageelor its agent”ati all!uasonable times;to enter,” pass through .'or over. the pvemlses 'or the puvpose 01 ln ectlng the'sal same to, scevtaln
whether compllaly:e Js.b: being’ ma*gg,o' the condltlons and provisions hereof,” & .. : i

70 The Movtwﬂé\gat dts. optlon}may }r‘mye lny,paymgnt necessary-to: vemove ‘or extlngulsh [any oumandlng tltle. tien,,

o ] S, andunay; pay’ *lny.unpald taxes .or, assessments*charged against;the” propevty. before or.after delinquency, wlth penaltlas, Interest,’and costs

‘and may-Insure sald"property’and ‘pay for:such: insurance:if defaultibe, made {Inithe:icovenants to insure;and any sum. ‘o $Ums s6 pald shall become a

lien upon the above described property and shail be “secured By this'mortgage and may be recovered with Interest at:the rate ol elght pevcont (0%) pcr
annum.

8. The Mortgagee without notice may retease any part of the security described herein or any person liable for the indebtedness secured hereby
without in any way affecting the tien hereof upon any part of the security not expressly released, and may agree with any party obligated on said In- !
debtedness or having any interest in the security described herein to extend the tirme of payment of any part or all of the indebtedness secured hereby. :
Such ‘agreement shall not in any way release or impair the lien hereof but shail extend the tien hereot as against the title of alt parties having any in-
terest in said security, which interest is subject to said lien, ;

9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense, including Attorney's fees, incurred in connection with any suit’ :
or proceedings to which the Mortgagee may be made a party by reason of this mortgage; and the sum of such expense shall become a part of the debt
secured hereby and shall bear interest at the rate of eight percent (8%} per annum., ’

10. That the making of any payment by the Mortgagee for any of the purposes herein permitted shall in no event be construed as a walver of any
breach of covenant committed. Faiture of the Mortgagee to declare the entire indebtedness due on breach of any covenant shall not bar or abridge Mort-
gagee’s right to exercise such option at any time thereafter or on any subsequent default.

11. -That if the principal or interest on the note herein described or any part of the indebtedness secured by this mortgage or interest thereon, be
not paid when due, or If default be made in the full and prompt performance of any covenant or agreement herein contained, or if any proceedings be .
Instituted which might result to the detriment of the use and enjoyment of the said property, or if the Mortgagor shall make an assignment for the be- i
nefit of his creditors, or if 3 receiver be appointed for the Mortgagor or his propesty, or if.the, Morigagor flles any petition or institutes any proceedlngs
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby shall at the op-
tion of.the Mortgagee become immediately due and ‘payable, all without any notice or demand whatsoever. Ve

:12. Mortgagor agrees that in.event of ‘forecliosure he will pay as a part of the mortgage debt a‘féasonable attorney fee for Mortgagee s attorney
and; also expenses o!‘tltle search. and-abstracting necessary for such foreclosire, and that on Sult being filed the'court shall at once without notice ap- 0
pointia réceiver-to take charge of:the mortgaded property,
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(% . 8907%. erstan at‘one of the reas ha they were able to secure jhis martgage was because of their ability to'repay

the lodn, and this morigage, and it Is expressed, covenanted and ggfeiq‘&lm {he mortgagee thn'ln;tr‘\;e,?ase of'a sale or transfer by the mortgagors of

their successars in title of the premises hereby mortgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby Im-

mediately due and payable, and the mortgagee shall have the right to foreclose this mortgage. Anything hereinbefore or in sald note contained to the

contrary no!w)msundlng, and any fallure to exercise said optian shall not constitute a waiver of the right to exercise the same at any time.

. Upon default by mortgagor in his coyenants hereunder this mortgage shalj be canstrued ta embrace an assignment ta martgagee of all rents,
profits and Issues arising from the mortgaged premises and mortgagee shal) be entitled to collect the same and 1o deduct its reasonable charges for its
seryices in so doing, and 1o apply the balance thereof, upon the obligations securea hereby. Upon the commencement of any action to foreclase this
mortgage, mortgagee shail be entitied to the appointment of a receiver to collect said rents and make proper application of the same, and the right to
such appaointment shall In no manner be dependent upan the solvency or insolvency of any persan liabie hereon or upon the then vaiue of the mort-

‘gaged premises,
16, The coyenants, agreements, and conditlons hereat shall be binding upon the Martgagor and the helrs, personal representatives, successors,
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My Commission Expires
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sident and E i — 5 secretaryof : ' o
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. WITNESS MY HAND -
‘Notary Public.

!
: and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and Its successors and 3ssigns. Whenever used, the singular number shall
Include the plural, the plural the singular, and the use of any gender shall include all genders.
IN WITNESS WHEFXF\OF, tfie Mortgagor has hereunto set his hand and seal.this 9th day of
\_. May \\ ,AD.19_90___. \
e AN, Do) s v/ st 2 Pz da
Wiilliam J, Gazda U \ Debra G. Gazda
Seal . : : Seal R
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© ISTATEOF ridiana Pos: . %
COUNTY/OF Lake r o | . .
_'i'o'!bu;ihé',; e indersigned, a Notary ﬁgﬁiic'in and for said County and State, this: __Jth day
of Ay 10290 came_. Willlaw' J. Gazdaand Debra G. Ga: S
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