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Méryﬁééor and Marlgagee covenant and agree as lollows L .
1: PAYMENT-OF CONTRACT Mortgagor shall promplly pay when due the indebtedness evidenced by the Contract. and late chargys s, 'y
provided in the Contract
2:-INSURANCE. Moitgagor shall keep all improvements on sad land, now or hercafter erected, constanrly \nsured lor ‘Ine benett of the
Mortgagee agarnst lass by hire.: windstorm and such other casualties and contingencies in such mar\ne(,and in'such compan:ies and for. slichd !
amounls; not exceeding thal amount necessary to pay the sum secured by this Morlgage, and as may be salislactory b thg Martgpgee Moriganor
-shall purchase such insurance, pay all premiums tnherefor. and shall deliver 1o Morigagee such policies along with evidence of premium payment
asg long as the Canltract secured hereby remains unpaid It Mortgagor fails to purchase such nsurance, pay the premums theretor or deliver said:
poligies along with eyidence ol payment of premiums thereon, then Morlgagee, at its oplion. may purchase such insurance.’ Such amounts paid by
' ‘Mortgagee shall be added to the Contract secured by Ihis Mortgage. and shall be due and payable upon demand by Mortgagor to Mortgagee

3 TJAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thurty (30) days after the same shall become due In the event that Martgagor fails to pay all tases, assessments and charges as herein
required. then Morlgagee. at Its option, may pay the same and the amounts paid shall be added to the Contiact secured by this Mortgage. and shall
be dye and ‘payable by Mortgagor to Mortgagee upon demand ol, Mortgagee.

4; PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor shali keep the Property in good repair and shall not commit waste. or
permit tmparment or detenoration of the Property Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may. at ils option,
enter the property and cause reasonable maintenance work to be performed. Any amounts paid by Mortgagee shalt be added to the Contract
secured by this Mortgage. and shall be due and payatle by Morlgagor to Morlgagee upon demand o} Morigagee.

. ) WARRANHES Morigagor covenants with Mor!gagce that he s serzf%pi e Prqﬂjl y in fee simple, has the nght to convey the same in fee 3
--gimple, that {itle is markefable and free and glaay pld ingumbranchs and that Kie' wilt wdrrant and defend the title against the lawful claims ol all’
persons whomsoever, except for (g o) ep«o s-herdinalter st?}ed Tntle to_the: Propetty;s Lubject to the following exceptions’
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’ " r‘”' AIVER. nre Mortqagor waives and rohnqurshes alirights and. ceeeh‘s ur@gﬂgg va}uauon and appmrsementiggs ol anystater™ "y LU
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8! YRANSFER OF THE PROPERTY"DUE ON SALE Wthe Mortgagor sells ar Iransfers all or part ot thd; Property or any ughts in the P‘[gpeny LT
any ‘person 10.whom:the, Mongagor sells or:iransfers’the Propeity may.take over all of the Mortgagor 3 nghts an pbhgat;ons under lhrs Morroage RS
(hpown as any assumprron ‘of the Mortgage ) )f certain conditions’ are'met’ Those'conditions’ arg: Tt ; SRR
(A) Mortgaqor grves Mortgagee notice of sale or lransfer, ) .' . REE st e e
~.(8) Mortgagee agrees thal'the person qualifies under its then usual credit cnteria; ’ : .

- (G} 7The.person agrees 1o pay interest on the amount owed 10 Mortgagee under the Con!ract and under this Morlgage at whalnver ]awlul !
tdte Mortgagee requires, and .

{D).The person signs an assumptron dgreement that s accemable to-Mortgagee and thal oblrgntes the person lo keep all ol lhe promrses
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Il the breach IS nor cured onor belore the necilic 3, Morl t Morigag may declare all’ol-the sums. ‘sécured by
this’ Mortgage to'be’ lmmedratc due and payable -withoutsurthar demar wnd may. foreclose this Mortgage by judicial ‘proceeding Mortgagee .
. shall be:entitled to collect in’s .proceeding all expenses of foreclosure, including. but not 1itéd 'to. ason; al!orneys lens and costs ol
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TRANSFER AND ASSIGNMENT

alf]e recewed the undersrgned ‘Mortgagee hereby transters, assigns and conveys unto _Union Mortgage LO M
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