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4w ' MERCANTILE NATIONAL BANK
S : , LSRR
o . - | - | HAMMOND, lNDlMM

' REAL ESTATE MORTGAGE
101273

- Tms |hd§ﬁtu¢5'wi'th'9§ge‘h. that____Paul A, Stupeck and Clandelyn A. Stupeck,
o -Husb'an'df:endIWife"

(hereinattencaiied Mortgagor"). Mortgage,.. and Warrant... to MERCANTILE NATIONAL BANK OF iNDIANA Ham- o
mond, Indiana, a Natiogai Banking ¢ Association organized and existing lgnder and by virtue of the laws ot the United '
States of’ America (nereinaiter .called “Mortgagee") the iollowing described reai estate. tewit C e j
S N pARCEL 1. AR u"f'. PN R N TR AN I T A ’ S, LAY ! i
The North 155 36 feet of the Dast 130 0 feet of the Southeast
1/4, Sect:lon 5, Townshlp 34 North, Range 8 West of the 2nd
-'Prlnmpal Merldlan,' in Crown -Pomt: Lake County, Indlana.

PARCEL II: ‘ o : : T
The Sou > Cie WOLUIL <304 EaSt sl
“130.0° £ , mentgls) p -34:North,-
Range '8 glq 1nc al ‘Meridia n. Pomt,
sLake’ Co

PEGHARE "
ThlS Document is the property of SR i vt
. the Lake County Recorder' N L :
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, 3. and all improvements
o NOW, or: hereatter p....,.... On sald properly-and all lixiures, equipment and appliances usod’ or In’ connection with F
Ty _ "said improvements, and the rents., issues and proiits of said: mortgaged premises t0;secure, the 1payment ot Morn-

gagor '§:ifidébtédness to’ Mortgagee in the principal sum ot‘ Seveﬂt)ﬁ One AThousand and NO/ 100- -‘i_f;.A

SRR -,-,,-.---;-- g e r) and interest thereon, evidenced:by
b Mortgagor.s note. ..iot\even date herewith payable according to the terms thereot in instailments,ghe iast otrwhich

isipayable on theil <ulgt - day’ of_ duney e i i £ 19 35 “which sums: ‘of. i money
hereby secured the""Mortgagor agrees to: pay,wwithout retiet from! valuatron ?and appraiserg‘ggt llaws: .and withiat*
torney’ s fees; and. Iikewise. to secure the pertormance by Mortgagor ot atl ot Mortgagor s eovenants s and’ agreements
herein ‘GontainBd: < - T A A

i

A S A S o i

N '; A1
1. TheiMortgagor will keep all rmprovements now_on Said premises ,or hereafter erected thereon ina i

good state ot repair and wrli not'permit any. wasta’ thereon and will neither do nor permit to be done upon said premises
anything that might tend to diminish the value thereot

At W

P ‘ 2 That'Mortgagor will ‘pay;’ betore the ‘Saihe become delinquent all taxeés, charges and assessments
P of‘every kind that may be leviéd on said premises or any pat thiereof.
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3, That Mortgagor will keep all buildings which are now or may hereafter be placed on sajd premrses,
contlnuousty insured against fire, windstorm and such other perils as Marigagee may require, in such gompeny

or companies,” and in such form as may be satistactory to Mortgagee, and in such amount as the Morigiagee May -
-‘(Lorn time 1o time direct; such policy or policies of insurance 1o ba payable to Mortgagee as its interest may appear

and deiivered fo and held by Mortgagee until the indebtedness hereby secured has been fully paid. In the event

'ot loss or damege the proceeds of said insurance shali be applied upon the indebtedness hereby secured, in such

menner as the Morgagee may. eiect, even hough the same is not yet due, of the Morigagee’s option may be used
for'thé purpose of making repairs or’ improvements upon the' mortgaged premises.

4. That, in order more fully to protect the security of this mortgage, the mortgagor will’ pay to the .mon-

_ -gagee, on the first of each month until the note secured hereby is fully patd a sum equal to the premiums that
wrii next become due and payable on policies of fire and other hazards insurance covering morigaged property.

plus taxes and assessments next due on the mortgaged property (all as estimated by the mortgagee) less all sums
aiready paid. theretore, divided by the number of months to elapse before one month prior to the’ date when such
prerniums. taxes and assessments will become deirnquent such sums to be held by mortgagee in trust to pay sard
premiums taxes and special assessments If the payments made by the mortgagor shall exceed the amount ot
payment actualiy made by the mortgagee for taxes or assessments or insurance premiums as the cese may be.

premiums as the case may be, ‘when the same shall become due and payabie then the mortgagor shail pay to
the mortgagee any amount necessary 1o make up the deficiency on or before the date when such payment of such
AaXes;: eeeeeements or. insurance prerniume shall be: due . : LER i 1_‘,.’,-':‘

5 That in case the, Mortgagor taiis to pay any. tax. or assessment orf taiis to keep the buitdings on; said
premises in 80 s, or assessments, ‘or

g Hﬁﬁﬁﬁ?ﬁtﬂ?& e e

and, protect thr P tis mortgage thereon.
-and may. empii T’ w A ! ) prosecute of detend.

' any suit attecti tng this mortgage or the title or possession of said p. s I that al’y maoneys patd‘

for ¢ any such purpos: Thmbr‘ﬂepaumente the ieof. X gage and the security

intended 0 be 6 .tedrher ywith inte thereon at ‘the: rate of
_&J.xheez = ﬂi r%%%&%&ﬁ@ﬁﬂch addition. 'tdebtedness, secured‘

by this'm mortgat provided, however that it shgii not be obiigatory upon the Mortgagee idvance iunds tor any.
of the purpose foresaid, or to inquire | he aiiditv f such taxes « sments, or tax sale (the receipts
of the proper officers beir conc! ,sive eviderce of the vé iiy-and amount thereofyor into the necessity ot stch repatrs

6. That if defa. 'nade in the parformance of any of the covenants of agreements herein or in said

g

note... contained, on the partof ! \Aortgagi o be kep! and perfc ied, then the whoie ofs indebtedness secured

hereby, including all pavments for lians, taxes, assessments, insurance, atiorney’ 's fees, co charges or expenses,:

shaii at the, eler n of the Mortgagee; and without notic. tsuch election, at once become 'd be due_ and ‘payable
at the ;place of payment aloresaid, anything in said note oi herein to the contrary notwitl anding and thereupon

,'the’Mortgagee all have the right (either with or wrthout process of law, using such force as may be necessary)_
10, enter upon a nossess. hold and enjoy said; vropedy.iand to lease the same or any part thereof upon ! such _

terms. as it shall de best and to coliect and receive ali theients, issues and protit' sreof, and: to make aitera-

‘_tions improver 5. and" repairs, effect inslicanca, pay taxds; assessments and do ail  other things as may”
ibe’ deemed net for the proper protectior: of the property;:and the Mortgagee st 2 the right to toreciose-
this: mortgage i ave all the other rights and remedias thiat the law provide sent that any payment
provrded for in scured hereby shallibecoms.overdue for a period fiteen (15) days, the
Mortgagor agrt 5 'qe ' of five‘cents (98} dor each dollar (1) the purpose ot deiray-. ‘
: .ing ‘he expens \\\ ‘“"n"'dnlln:nnn“n.nmnnﬁr‘rt ¥ 4 A3 {118 i t.

B " Thati upon commencement ot any torectosure or-at: any! time thereatter, and prior to the eﬁpiration Y
of the time tgr redemption trom M any saie ot said premises on. toreclosure, any: court ot competent iurigdiction,typon: ]
appiication of the Mortgagee may appoint a receiver for. sard premises to 1ake: possessron thereof, 1o collect; the.
rents, issues and protits thereirom durmg the pendency ot such toreclosure and until the time to redeem the same

.....

skeep the serd premises in proper condrtion and repair, and to pay all taxes. or assessments. to. redeem tromrtax}
or assessment salés, to pay insurance premrums necessery,to keep said: premises insured in accordance with the:

prowsrons of this mortgage and to pay the expense of the recervershrp. and said recerver shaii appiy the net pro-
ceeds to’ the ‘payment of the indebtedness secured hereby, and such receiver. shall have all the other usual powers
of. receivers in such cases.

‘8 Thati in case suit be brought to foreclose thrs mortgage a reasonable sum shali be ailowed tothe Mort-

.gagee in such proceedlng for attorney’s fees, title or other expense incident to stich ioreciosure proceedrng. which

several sums shaii be S0 much additional indebtedness secured hereby, and shail be recoverable as such whether
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9, That the Mongam. at jts option, may extend the maturity of the note and indebtedness secured hereby.

Y i!gg any balance due thereon. from time to time, upon written agreement executed by the Mortgagor, for such further

; s, &f such rate of interest, and upon such conditions as may then be agreed upon, and no such extension,
Tmd no iorobnranco or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate
‘{0’ impair the lien thereof or waive any rights accrued or that might accrue hereunder.

10, That in the event the mortgaged property or any part thereof, be taken by condemnation the Mort-
.gagee s neraby empowerod to collect and receive all compensation which may be paid for damages o any proper-
-ty not taiwn. and all condemnation money so received shall at Mortgagee's election, be applied either to the reduc-
"tion ot tne iqdebtedness hereby secured, or-to the repair and restoration of any property so damaged, provided
that any excess over.the amount of the indebtedness shall be delivered to the Mortgagor.

11, That Mortgagor hereby assigns to Mortgagee as additional and collateral security for the indebtedness
-hereinbefore described; all of the rents, issues and profits accruing under any leases now on said property. or which-

‘may hereatter be placed thereon, and all lessees or sub- lessees are hereby directéd, upon demand of Mortgagee,
10 pay said rents issues and profits direct to Mortgagee, this assignment to become null and void upon release
of this mortgage PROVIDED, however, this assignment shall become effective only upon detault by Mortgagor
in making payment ¢ of any instaliment of the note... hereby secured or in the performance of any of the tarms and
llconditions oi this mortgaga

\‘ )"‘-.

\'.':' "\ \" "k' .:.:
/ without Mortgagee s prior written consant, excluding (a) the creation of a lien or encumbrance subordinate to this
aMortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transter by devise,

m.‘. descent o by operation of law upon the death of a joint tenent or (d) the grant of any leasehold interest of three

Snars oMoss Jot containing an option to purchase, Mortgagee may, at the Mortgagee s opiion declare all sums.

" ;8ecured by\tms Mortg Je to be immediately due an d-payabte:-Mortgagee shall have waived such. option to, ac-“ ‘
ks fcalerate i) ,prior to th 9u9ue and e peisoinr pes: e mortgaged property
: .is to be sold or. transti n‘ ﬁ ditSt such sons Is satisfactory to

PR
T} That each rit Maﬂ“ﬁﬂd}%ﬁ’&ﬁbﬁe%ﬂﬁ%ﬂ&ﬁ > cumulative of every other,

rjght or remedy of the // igagee, vitiethel haiein mmlryrﬂumardm@ be enforced concurrently therewith,
" ithat no waiver. by the N igagee of partormance of any covenant herein or in said obligation ntained shall thereatter‘

iy any: .manner attact ) right of “«rtgagr“- to'require or. enforce pertorr“"M of: the same- or any ‘other. ot said

--:covenants,ithat whan ar the coniext hereun |uuuS the masculine gendei;:a 1sed irein. shall include: the.

smnine and the neuter and tt singular number, as used herein, shall include the ural; that all rights and obliga-

' tions under this mortg 3 shall extend to and by indlng on the respective hel axecutors, administrators ‘Suc-
tcassors “and. assigns the Mortgagc ‘and ‘the succest s and assigns of the Mortgages;. and that the powars
‘herein mantioned may be exercised as often as occasion therefora aris

14 This mortgage also secures the payment of any additional loans made by tt Mortgagee at its option

HOE tha Mortgagor tron "is date and all instrumants evidencing the same.

DATED at Hammond; Indiana, this__11th

‘ Clandelyn A./Stupeck '7

----- 12 Ii .all or any part ot the mortgaged property or an interest therein is sold or transteired. by Mortgagor’
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o 3 P
. Slate of Indiana { ss:
. ‘County of Lake: ' '
[ ] A )
\ Bolore me, the undersigned, a Notary Public in and for said County and State, mis_d/ . -day of
' {flnll;lﬁ QO personally appeared Paul A. Stupeck and'Clandelyn A,
’? Stupeck husband and wife 4 '
and acknowledged the execution of the foregoing mortgage i
Witness my hand and official seal.
L LL - Notary Public
Printed Name I\DJL 1L ﬁ r CUQI é}_l/]
! My Commission Expires:. /L 5“\30" 0 7. AP '
: : : 'F"ﬂ““{""wi’*x |
: ‘My County of Residence: ‘7{(“( < Al
A, K ;
‘Smo of: Indlana .
°°“"‘Vr°' CaKg:. Document 1 is

| ' | | v i « ,.‘ . " : )
o s . ;~~‘,1"?*" sl
_ iBefore.me, fl s nod.{Q :r gl;Fin a!psaéounfy ‘and 'St tls‘_—»_-_»v_._da; %,é{';tm\ »
o 'T 1S Dow&v‘a&;}a&: property of . ana' 'T?\ o
- " the Lake County Recorder' B T

o . e """"wctivelv ot e L
L o e, e .a [ oratio. and acknowledged t tas such omcers.~and'r

B 'fonamfin bahall.of said:corporation,: they sign ] and dc fe;ed s Imor ige, and cau dthe,corporate seal of: B
uld corpomlon to t applied thereto; all:pt Jant to Jthority iven s Dy the 8 rd\ot Directcrs of salds
"corporation ' : o o

Witness‘:’ﬁiy.A! d and;official seal.

Notary»,,Public R

| PrintegNams

n"Fi Holzhall

ok L Bt e
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