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101272 MORTGAGE

THISMORTGAGE (“Security Instrument”) jsgiygnon ~ May 16, 1990 : ,

19. T“““°"8“8°”S THOMAS A./& LORI A. BERG

ASSOCIATION OF 'LAKE: COUNTY

States , and whose éddress is.

4518’ Indianapohs Blvd., AE,a_s\m { 46312 . -(..'L-é;—‘d&..)- '
H Iy corTvme .I‘nl reasnn ~—a ------DRBD AND NO/IOO

whtchhastheaddressof : 1000 Jackson Place SR . .

tlndtana : ‘ 4631 1 BT ’("Property Address"), : -

o

(th Code]

iI‘ OGETHER WITH all the tmprovements ‘NOW Or. hereafter erected on the- propcrty, and all:easements, rtghts,
;appurtenances, rents. royalttes, ‘mifieral, onl and gas rights ‘and’ proﬁts,,water rights ‘and-stock and-all fixtures now or
hereafter a part ‘of the t property All replacements and additions shall also be covered by this Security lnstrument Allof the

tforego:ng is referred to in'this' Securtty lnstrument as the “Property

3 BORROWER&COVENANTS th't«Borrower is lawfully seised: of the estate’ hercby conveyed and has the rtght to
.mortgage, grant and’ iconvey: the roperty and that the: Property is unencumbered except for, encumbrances of ‘record.

Borrower warrants and will del'end generally the tttle to the: Propcrty against: all claims. and dcmands. subjcct to- any R

.encumbrances of record.

THIS SECURITY NSTRUMENT combines. umt‘orm covenanti for-: natlonal use andrnon untform covenants thh~ '

' ltmtted varlattons by le‘lSdlCtlon to constitutea untform securtty tnstrument covertng real property

Amondod 5/81
VMP MORTGAGE roms . 13131293 atoo b t800l521 7291(

l!grrower owes Lender the principal sum of
' B . i 1 B (L et 2N 3

-1***.'********1 : Ba&memh nncedbynonowersnotc.'

‘ idated the same date as ¥y .rum nt “Note" whtc rovides for.month with the.full debt/’if not
plld ‘earlier, duc and pa C I A_ ! Chis’ Seeunty lnstru "
secures{to‘l,ender. (a), payment; ot‘ the debt evrdenced by the N‘ote,kwrth;intere\ 0 enewals. extenstonsmnd
gt;dtﬁcatltons, (b), ther W h’F lStﬂ i) fageay “\ otect the secunty ol' thts'

: urity: nstrument' and (c) the perf; G nts unde is Securtty lnstrument and
the Note:tFor this | purp B Borrowe WWM%% Lendcr the f nwrng descnbcd propenv

s L 7 : ‘
locaited ifi - County. lndtm-*\
Lot: 92« 1n b rt:hg e Second tddlt on to tht Town of Dyer: aa per plat:
t:heteof, ordedin Plat Book 40 page. 28, imuthe: Office of t:he
Recorder ol LakeCounty, Indiana : - :
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiyer by Lender, Borrower shall pay
to Lender op the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless
‘Lender. pays Borrower interest on the Funds and appllcnble law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrowcr s entering into this Security Instrument to pay the cost of an mdepcndent tax
reporttng service shall not be a charge for purposes of the precedrng sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requtrcs interest to be paid, Lender
shall not be reqmred to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annnal accounting of the Funds showmg credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the, Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due'dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower s option, either promptly repatd to Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary to make up the deﬁcrency in one or more payments as requrrcd by Lender.

Upon payment in full of all sums secured by this Security lnstmment Lender shall promptly refund to Borrower
.any Funds held by Lender. If under ‘paragraph 19 the Property is sold or acqutred by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appltcatton as a credit agamst the sums ‘'secured by this Security Instrument.

3. ‘Application of l'lylnentl. Unless apphcable law provrdes otherwtsc, all payments received by Lender under-

paragraphs | and 2'shal § it charges due under the
NO!C, third, to amoun 11 £ 10uTis, 10 iiicresi aug, and %
. 4. Charges; 1 Hﬂﬂu m, Eharges, i ions attributable to the
Property which: may I «er this Security Instrument, and lens; "\ r ground rents, if any.
Borrower shall pay th Wi @F gi manner, Borrower shall
pay ‘them on time dire it erson () d payme orrower shall' promptly fun. 1C r all notices of amounts
10 be'paid under this 12 M Boower makes-these ja yite espﬂsfyehspwgf i promptly furnish to Lender
recelpts evidencing th ,f' lents.

Borrower shal! ,mptly dlsﬂh@eluﬂk@ CMIWIDHR.@QQI' dRFqurtty Instrument unless Borrower: (a)
-agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jega) nroceedings which in the Lender's opinion operate to

prevent the enforcement of. the lien or forfeituse of any ,.art 1c Property; or (c) secures from the holder of the lien-an
-agreement satisfactor! 'Lem subordinating the lien to t! Securn nstrument, If Lender ¢ ermines that any part of
the Property.is subje( 0 a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice |dent|fy|ng the lien. Borrow_e. I satisfy the lien or take one or more of the ac tions set forth above within 10 days
of the giving of notice, ’
:S. Hazard Insurance, Borrower shall keep the improvements now existing or hereaficr erected on the Property

insured against loss by luded within the term *cxtended coverage”” and any other hazards for which Lender
requires ‘insurance. T msurance shall be maintained in the amounts and for the periods that' Lender requires. The
insurance carrier providing "the insurance shall be chosen; by Borrower subject to Lender’s a oval which shall not be
unreasonably withheld

All insurance policies and renewals shall §e-#cceptable toender and shall include a’standard mortgage clause.

:Lender shall have the 1o hold the pohcres atic renewals—i{ Lcnder requires, Borrowes )romptly give to Lender
:all receipts of paid pre ind renewal notices: In theevent of toss, Borrower shall gis t notice to the insurance
scarrier and Lender. L. nake proof of lossif not smad aptly by Borro ‘
©,Unless Lender ~otherwise agre¢ in writin 7l to restoration or repair.
oﬁthe Property dama ation or.repair i§ economtcally feasible and ty is not lessened. If the
restoratron or repatr i fe N trance procecds shall be

Borrower abandons the Propert oes not answer. within-30 days a.notice from Lender that the i msumncc carrier has
oﬂ'ered to settle a claim, then Lender may collect the insurance proceeds. Lénder may use the proceeds to repair or restore-
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
wher the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dam ge to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument tmmedrately prior to the acquisition.

6. Preservntron and Maintennnce of Property; Leascholds.  Borrower shall not destroy, ddnmgc or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of :Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lcndcr s rights in the PrOpcrty (such as a proceeding in bankruptcy probate, for condemnation or to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the l’ropcrty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Jlnstrument appearmg in court, paying reasonable attorneys’ fces and entering on the Property to make repairs. Although

‘Lendér may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security lnstrument ‘Unless Borrower and Lender agree to other terms of § payment, these amiounits shall bear interest from.
‘the date .of dlsbursement at-the Note rate and shall be payable, with interest, upon notice from-Léndeér to: Borrower:
‘requesting payment




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restorauon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymems

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymcnt or
modlﬁcauon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in interest.
'Lcnder shall not be reaunired to commence proceedings against any succc«nr in interest or refuse 1o extend time. for
paymem or otherwise n on of any demand made

b')‘! tl!;e original Borrowe mmgm sing any right or remedy
shall not be a waiver of

11, Successors ants and agreements of
this Security Instrumen mm:@mnn subject to the provisions
of paragraph 17. Borro 3 %' y ho co-signs this Security
_Ins;rumem but does nc mm%wi%ﬂx m.ﬁ iﬁiﬁéﬁﬁz ﬁf morigage, grant and convcy
that Borrower's interesy in the Propc ity instebment; (b) is not pessonally obligated to pay

.the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower's consen!

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collcctcd in
connection with the loan exceed the permitted limits, then: (a) any such loan chargeshall be reduced by the amount

i g o

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa s d reduces principal, the reduction will be treated as a
_partial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender’s Rights. JF @iactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security nsirument Sunerforceable according to its tcris, Lender, at its option,

may require immediate payment in full of all sums-sceured by thisSecurity Instrument and may invoke any remedies

permitted by paragrapk "Lender exercises thisioption,-Lender shatl take the steps specifi the second paragraph of ,

paragraph 17.
14. Notices. . o Borrower provided for in this Security Instrumen ven by delivering it or by §

mailing it by first clas pplicable law reguives iseiafanother metho shall be directed to the ‘

Property Address or ai Rorrower designates'by notice to Lende Lender shall be given by

first class mail to Lende { d 0 Borrower. Any notice

provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymcnt in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are‘that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and lhc Note‘hagi no acccleratlon
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses: incurred'in. enforcmg thls
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such’ actlon as chgi;r rp_ y.
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property.vand ‘Borrower's:
obligation to pay the sums secured by this Security Instrument shall continue: unchanged Upo y:
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective g as if no accel:
occurred. However, this right to reinstate shall not apply in the case of acceleration under plragraphs 13or17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s,
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and §7
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure’ the
default; (c) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to rcinsme after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured op or
before the date specified in the notice; Lender at its option may require immediate payment in full of all sums sccutcd by
this Security Instrument without further demand and may foreclose this Sccuril) lnstrumem by judicial proucding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19; including,
but not limited to, reasonable attorneys’ fees and costs of title evidcncc, ,

20, Lender in Possession, Upon acceleration under paragraph-19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applud first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument;. Lender shall release this Sccurll)
‘Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23 Rlders to this Security lnslrumcnt. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the. ‘covenants and agreements of each such rider shall be incorporated into and shall amend and
supplcment the covcnanls and agreements of this Security Instrument as if the rider(s) were a part of this Security
:lnslrument [Check apphcablc box(es)]

J Adjustable Rate Rider () Condominium - Rider (] 24 Family Rider
[[] Graduated Payment Rider (7] Planned Unit Development Ri_dqr

[ Otherts:spe Document is

. BY SIGNING B dfcove tained in-this Securit
Instrument and in any r x Mﬁmmﬁtoﬁb lﬁn' Mained in-this Security
This Document ﬁe,ré,of ‘ | (Seal)

the Lake CouB#9MR&chs HBRG J —Borrower

% Gj e (Seal)

BEF ~Horrower

N

(Space Below Thig \Liné For‘Acknowledgment] ——

| _STATI-"()F INDIANA, ' - Lake -County.ss:
On (hlS 16th Q 'vMay V19 9 e, the ui‘dchig’.“?dm.“‘."

Nolary Public inand fo srsonally appeastdy _ :
i _ A: Berg,
husband "‘and wife

, and acknowlcdgcd the, cxccuuon of the. forcgom;, lnslrur‘“;fzm :

- WitNiiss:my hand and official seal.

My Coiifiission ¢kpircs: 19-3-93

, L _ , Jean McMichael
This-instrument was-prepared by: Robert D. Pesavent




