COMMUNITY TITLE CO.
421 \W. B1lst Avanua
Merrillville, IN 46410

[Space Above This Line For Recording Data)

FHA Case No,
State of Indiana MORTGAGE 1513622681
THIS MORTGAGLE (**Sccurity Instrument'') is given on May 11 1990 .
The Mortgagor isga11y S, Kearney and Christine M. Kearney

whose address is 1121 169th Street Hammnond In 46324

, (C'Borrower™), This Security Instrument is given to
First Federal Savings Bank of Indiana
which is organized and existing under the laws

B The State of Indiana
address is 8400 Louisi

, and whose
Forty-Two Tho

Dollars (U.S. $ 42,765 ] NI@T 6Fm€19&/l‘}!

. This debt is eviglenced by Borrower’s note gt same date as this Seeurity
Instrument (**Note’'), which ,'.li‘blﬁrﬁaﬂmm@mm? e ROPESEY of paid_earlier, due and payable on
June 1, 2020 ChEhE SvbueoTuyenmey owegiedenddr: (a) the copiyment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of
advanced under paragraph

other sums, with interest,
y protect the security of this Security Instrument; and (e) the perforn
and agreements under this Security

ender the principal sum of

ice of Borrower's covenants
isteunient s LheNote. For this porpose, Borcower does hereby mortgage, grant and
convey to Lender the following described property located in lake
County, Indiana:
The South 26.75 feet of Lot 34 and the

part of the North half of vacated 176th
Street formerly 24th Avenue, lying between East and West t line of
34, extended South, Block

1id Lot
hite Cak Manor The FFirst Re-Division, the City
of Hammond, as per plat thereof, recorded in Plat Book 21, page 24, Lake
County, Indiana.,
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which has the address of 7548 Chestnut

Hammond In. [Street, Cityl,
Indiana 46324 (211 Code], (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold pavments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Lach monthly instatlment toritems (), (b), and (¢) shall equal one-tweltth of the annual amounty, as teasonably estinated
by Lender, plus an amount sutticient to maintain an additional balance of not more than cne-sinth of the estimated amounts,
The tull annual amount tor each jtem shall be accumulated by Lender within a period ending one month before an item would
become delinquent. ender shall hold the amounts collected in trust 1o pay items (), (b), and (¢) betore they become delinguent.,

I at any time the total of the pasments hield by Tender for items G, (D), and (o), together with the futie mondhly payments
tor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estinated amount
of payments required 1o pay such items when due, and if pavinents on the Note are current, then Lender shall either retund
the exeess over one-sinth of the estimated payments or credit the excess over one-sinth of the estimated payinents to subsequent
payments by Borrower, at the option of Bortower. [f the total of the paviments made by Bormower far item (), (b), o1 (v)
is insufficient to pay the item when due, then Borrower shall pay 1o [ ender any amount necessary to matke up the deficiency
on ot before the date the item becomes due.

As used in this Seeurity Instrument, “*Secretary”” means the Secretary of Housing and Urban Deselopment o1 his or hes
designee. Most Sceurity Instruments insured by the Secrertary are insored under programs which requite advance payment of
the entire mortgage insurance premium. 1 this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthiy payment shall adso include either: (i) an installinent
of the annual mortgage insurance premium 1o be paid by Lender to the Seeretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Secority Instrument is held by the Seeretary. Fach monthly installment of the mortgage insurance
premivm shall be in an amount sutficient 1o accumulate the ful) annual mortgage insurance premiwm with Lender one month
prior 1o the date the full annual morgage insurance premium is due to the Seeretary, or if this Secwity Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twellth of one-half percent of the outstanding principal
balance due on the Note.

It Borrower tenders to Lender the tull payment ot all sums secured by this Security Instrument, Borrower's account shiall
be credited with the balance remaining for all installments for items (), (L), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
10 Borrower. lmmediately prior to a foreclosure sale of the Propetty or ity acquisition by Lender, Borrower's account shall
be credited with any balance remaining tor all installinents for items (a), (b), and (o).

3. Application of P X nder as follows:

First, to the mortga; Hhmmezn niﬁ hly charge by the Seeretary
instead of the monthly n ance proviudm, wtess TORCT TORIRT urance premium when this
Security Instrument was

Second, to any taxe: { NOmIIQ‘EEtIGIMJ!h it wd other hazard insurance
premiums, as required, c .

Third, to interest due u :I(‘hllsnuocument is the property of

Fourth, to amortizavion ol the ;thQLﬁk@ G‘&unty Recorder!

I

Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Haz AT y shall re all im s on the Property, whether now in
existence or subsequently erected, againstany hazards, casualtics gindcontingencics, ineluding fire, Tor which Lender requires
insurance. This insurance shall he maintained in the amounts and for the periods that Tender requires, Borrower shall also
insure all improvements on the Pro; whether now in existence or subseqguen I against loss by floods to the extent
required by the Secretary, Al insuranee shall be carried with companies approyed by Lender. 1hefinsurance policies and any
renewils shall be hield by Lender and shall include Toss payable clauses i favor of, and in g form aceeptable 1o, Lender,

in the event of loss, Borrowe: give Lender immediate by mail. Lender may make proot of loss it not made

promptly by Borrower, Fach insurance company concerned is hereby authorized and divected 1o make pavment for such loss
directly to Lender, instead of o Borrower and 1o LendgigaimiizAll or any part of the insurance procecds may be applied

Ly Lender, atits option, either () to the reduction efrthedndediédness under the Note and this Security Instrument, first 1o
any delinguent amounts applicd in the order in Pagagsaph 3, and ¢ieén to prepayment of priptipal, or (b) 1o the restoration
or repatir of the damaged sy, Any applicatiome# the iproceids o ithe principal shall ot d or posipone the due date
of the monthly paviments re referred 1o in Pareraph=laor change the amount of s wents, Any excess insurance
proceeds over an amoun to pav all outstiadhne indebledness under the Nope ceurity Instrument shall be
paid to the entity legally N

In the event of for uritEnstrmTentorother-ran { perty thit extinguishies the
indebtedness, all right, title and interest of Borrower i and (o insurance palicies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or alfow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. [f this Security Instrument is on a feaschold, Borrower shall comply with
the provisions of the lease. 11 Borrower acquires fee title to the Property, the feaschold and fee tite shafl not be merged unless
Lender agrees to the merger in writing.,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any othier covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights
in lhcvl’ropcrl,\' (such as a proceeding in bankruptey, for condemnation or to enforee faws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, difcct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place ol golldc:rllmlioxl. are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtcdncs..s that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
lnslrun\cnt, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Amvapphication ot the proceeds 1o the prncipal shiall nor extend ot postpone the due Jdate ot the monthly pasments, which
are referred 1o i Paragraph 2, or Chiange the amount of such payments. Any excess proceeds over an amount required o
pay wl outstanding indebtedness under the Note and this Secutity Instiument shall be pand to the entiey Tegadly entitled thereto.

8. Pees. Lender may collect tees and charges authorized by the Secretarny.,
9. Grounds Tor Acecleration of Debt,

() I)cl':.mll. Lender may, exeept iy limited by regulations issued by the Secretary in the case of pasment detaulis, require
immediate payment in full of all sums secured by this Security Instrumenr if:

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Secutity Instrament prior to
or on the due date of the nest monthly payment, o

(ji) Borrower defaults by failing, for a period of thirty days, to perform any other obligations containad in this
Scecurity Instrument,

(b) Sale Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payiment in full of all the sums secured by this Security Instrument if’ '

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.,
(¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
. does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regutations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights

in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
does not authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

10, Reinstatement, | i UC FCHISACa i Lahiucei #isl W payment in full because of
Borrower's failure to pay A Dwum@nt\' WS iplies even after foreclosure
proceedings are instituted e the Seeurity Instrument, Borrower shall teng y sum all amounts required

1o bring Borrower's accot A N@TLQIFFI‘Q:EHI of Box or this Security Instrument,
Il‘j)rcclosurc cosls:uullrc;ls( % MR NCKSY [oes and-exPerses4 L:ﬂh the foreclosure proceeding.

pon reinstatement by Bo s SeewrEg Yy Instrument sl ”ﬁ obligitions that it secyses s ennain in effect as i Lender
had not required immediate pi mmxﬂ%ﬁumﬁaﬁm‘% hﬂ:ﬂﬁgpﬁml Ffns atoment ir: (i) Lender has aceepted
reinstatement after the commencement efford e m}wh ' \R i Eﬁlf.&@filmncdim\ yeeeeding the commencement
of & current Toreclosure progeeding, (i?) reinstatement wil .);E}ﬁ\( ¢ ’%rcc ostre o different prounds in the futare, or (iii)
reinstatement will adversely atteet the priority of the lien created by this Security Instrtnnent

11, Borrower Not Released: Fogbearanee Byob.ondersNot o Wais er. Extensionsofb. the tine of payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to velease the liability ofthe original Borrower or Borrower's suceessor in interest. Lender shall not be required
to comnienee proceedings against anysuccessor i interest or reluse o extead tine (og pasitent or otherwise madity amortization
of the sums secured by this Security Instruent by reason of any demand made by the original Botrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right orremedy shall not be a waiver ol or preclude the esercise of
any right or remedy.

12, Suceessors and Assigns Bound: Joint and Several diability: Co-Signers. The covenants aid agreements of this Security

Instrument shall bind and elit the successors and assioassoffiender and Borrower, subject 1o the provisions of paragraph
9.b. Barrower's covenants aud agreements shall be goatand severals Any Borrower who cozsigns this Security Instrument
but does not exceute the | () 1s co-signing this Sedurin=tnstriniiem only to mortgage, or ind convey that Borrower's
interest in the Property u e terms ol this Secumity [nstisnentizi) is not personally od 1o pay the sums secured
by this Security Instrumel Jargrees that Lendgrandsimyathcr Borrower may agre d, modily, forbear or make
any accommodations wit the term of thighSeetdy istiiiient or the N ut Borrower's consent.
13. Notices. Any nol pros ided for inthisesecnrity Instaviment v delivering it or by mailing
it by first class mail unless M { ted 10 the Property Address

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transters to Lender afl the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covemnt or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all renty received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled (o collect
and receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents due and unpaid to 1 ender
or Lender's agent on Lender's written demand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of}ncqch
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive anv default or invalidate any other right or remedy of Lender. This assignment ol rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in tull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 15 Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge 10 Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

[ ]
Acceleration Clau ' Dmum&nﬁsl&n ured thereby not be eligible
for insurance under the N: e hereof, Lender may, at

W y b
its option and notwithstan N@% OEﬁl@IAL!» Hl ms secured by this Security

Instrument, A written statc 'uu rized agent of the Sui1 ary dated subseques ne 1
’

from the date hercof, declinip VEREAIAII TR ARCR ﬁcﬂf@ﬂﬁmu@ﬂ by, shall be dzgﬁgd conclusive
proof of such ineligibility. M .nhsldnq;héhﬂgmquhm@yonéuag(deﬂcrgmd by ender when the unavailability
of insurance is solely due|to Lender’s failure to remit a mortgage insurance premium to the sccretary.

Riders to this Security Instroment, If ¢ riders secuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shailbe incorporaicd into and shabl.anend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were ina part of this Sccurity Instrument, [Cheek applicable box(es)]

[_] Condominium Rider L wdjustable Rate Rider [lc wing Equity Rider
[ Planncd Unit Development Rider | Graduat Payment Ride L omer

BY SIGNING BELOW, Borrower accepts and agrees td'thie tesnscontained in this Security istrument and in any rider(s)
executed by Borrower and reeorded with it.

Witnesscs: ; pZ
- ¢ y ) “y (Scal)
J ‘ Kelly 7/ -Borrower
a . /
*—-H-U(;Wf-w—;/- 4 (bC ll)
. . -Borrower
Christine M. Kearney
(Scal) (Seal)
-Borrower ) -Borrower
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STATE OF INDIANA, Lake County ss: REN
T
On this 11th day of  May , 19 90 , before me, the undcrslgmd. a Nomry'l?uhhc in

and for said County, personally appeared

Kelly S. Kearney and Christine M. Kearney

WITNESS my hand and official seal.

e KWBERLY §. HAUK
My QOTARVISBLIC STATEOR INIANA

) LAKE COUNTY
MY COMMISSION ©XP DEC 19,1008
This instrument was prepared by:
Jackie Hamlin




