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—— ThisMortgage (**Security Instrument”') is given on

May XK 15 .19 90
The Morigagor is j A
Luis M. Alvarez rM-A

whose address is A ) Ave., Radling, fudiat
Document 1s
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This Document is the property of
which is organized and cxisting under gigjawiofy I &0 (ﬁimgmdlé}?nd
address is

125 East Wells Strect, Milwaukec, Wisconsin 53201

strumentisgivento

, and whose

‘Lender’’), Borrowerowes Lender the principal sum of

—————————— FORTY-THREE THOUSAND SEVEN HUNDRED F1FTY-ONE and NO/100-

Dollars(U.S.$ 43,751.00 ).
This debt is evidenced by Borrower's inote dated the same date asthis Security Instcument (*Note™’), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payableon  June 1, 2020 .
This Security Instrument sceures to Lender: (a) the repavinent:af i debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the paysientof all othepsisms, with interest, adv funder paragraph 6to
protect the security of t v Instrument; anditchthe performance of Borrower’s co
this Security Instrumen

4 dagreements under
Note, For this purpose, Borrower doeshereby mortgasc, or onvey to Lender the
following described pre > Lake Indiana,

Lot 15, in Bloc }
per plat thereof, recorded in

Pl 1 f Whiting, as
Plat Book 2, page 21,

in the Office of the ., - o
Recorder of Lake County, Indiana. & = - ':’.:‘
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which has the address of 1540 Fischrupp Avenue Whiting
[Street) |City]
Indiana 46394

(‘‘Property Address'");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

[
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L Paymeat of Peincipal, Inerest und Late Charge, Borrower shafl pay when due the principal of, and interest on, the detn
cvidenced by the Note and late charpes due under the Note.

2. Monthly Paymenits of Taxes, Insurunce und Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installinent of any (a) taves and special assessments

levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
wsurance required by Patagraph 4,

Each monthly installment for items (a), (b) and (¢) shall equal one-tweltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sutficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accwmulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent.

Il at any time the wotal of the payments held by Lender for items (a}, (b}, and (¢), together with the future monthly paymeits
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are cutrent, then 1 ender shall cither refund the
excess over one-sisth of the estimated payments or credit the excess over one-sisth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is

insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficieney on or
before the date the item becomes due,

As used in this Security Instrument, “*Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which requise advance payment of the
entire mortgage insurance premium. 1f this Security Instrument is or was insured under a program which did not require advance
payment ol the entite mortgage insurance premium, then cach monthly payment shall also include cither: (i) an-installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Seeretary. Each monthly installment of the mortgage insurance
premitun shall be in an amount sufficient to accumulate the full annual mortgage insurance premivm with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Seeurity Instrument is held by the

Sceretary, each monthly charge shall be in an amount cqual to one-twelth of one-half pereent ol the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium
installment that Lender has not heeome oblipated-to-pav-to the Seeretary—and-Lender shall nron fund any excess funds to
Borrower. Immediatel ower’s account shall be

credited with any bala Al Bl“é\ﬁmgéht) ils ( )

3. Application of Py pagimentsupder paragcanhs {and 2 shall be gppled follows:
FIRST, to the morty W N tofbe @m Lil@ ) 'IL !n “charge by the Secretary
instead of the monthly age insurance premium, unless Borrower patd the entire mortpag ince premivm when this

Sccurity Instrument w = :
SECOND, to any taxcs .Eh&?a:gﬂﬁﬂa}ﬁﬁ%ﬁﬁ&? RE%H?IS, and l(l)ruf.‘ il
premiums, as required; the Lake C()unty ecorder!
THIRD, to interest ducunder the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note

Mand other hazard insurance

4. Fire, Flood und Other Hazard Insurancee. Borrower shall insure all improvements on the operty, whether now in existence

or subsequently erected, against hazards, casualtics, and contingencices, including fire which Lender requires insurance,
This insurance shall be maintained. i samounts and for the periods that Lender_requites. Borrower shall also insure all

improvements on the Rroperty, whethepnow in existence or subscquently crected, apainst loss by floods to the extent required by
the Sceretary. All insurance shall he carricd with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall ine! toss payable clauses in favaer of in a form aceeptable 1o, Lender.

In the event of loss, Borrower shallgive Lender immediate notice by mail. Lendermay make proof of loss il not made prompt.
ly by Borrower. Each insutance company concerned is herebVidliorized and direeted to make paynicot for such loss directly to
Lender, instead of to Dorrower and 1o Lender jointly. SiEapay a6l the insurance proceeds may be applied by Lender, atits
option, either (a) to thevceduction of the indebredugSsydnder thesNGie and this Security Instrument, first to any delinquent

amounts applied in the order in Paragraph 3, and SiEado piepayinchea principal, or (b)Y 1o (4 toration or repair of the
damaged property. An ication of the proceedshetthe pringipal shiab not extend or postp due date of the monthly
payments which are ref ) wraph 2, or chingeitheamouatolisuch payments. A srance proceeds over an
amount required to pa hag indebtedness wadectiic/Noreandthis Security [nsir ¢ paid to the entity legai-
ly entitled thereto,

In the event of fore Instrument ofotlier transfer of 1y that extinguishes the in-
debtedness, all right, t N 54 the purchaser.

S. Preservation und Muintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Secutity Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title 10 the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment. IT failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these pavinents,

If Borrower fails to make these pavments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is @ legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's tights in the Property, including payment of tases,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secuted by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instju-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

-8.'Fees. Lender may collect fees and charges au;lyqrizcd by the Secretary.
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9. Grounds for Aceeleration of Debi,

(1) Default. Tender may, except as limited by regulations issued by the Secretary in the case of payment detaults, requite
immediate payment in full ot all sums secured hy this Security Instrument it:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to

perform any other obligations contained in this Security
Instrument, -

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does so oceupy the Property but his or her cradit has not been approved in accordance with the requirements of the Seeretary.

(¢) Np Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUI) Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights, in

the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Insteument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with .the foreclosure -
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the” : ‘
commencement of a current {oreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the- - ‘
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument, -

11. Borrower N¢ 14 LLHOCT INOL B WRIVET, LXICII0 | or modification of -
amortization of the W Egeum@ni{dis“ "Borrower shall not
operate to release e original” Borrower or BOrrower's sucedssor in " not be required to
commence proceed 11 SRCERSSORIT-INE rest-Qr-efuse-o-gxtend Hime forpayi ' 1wdily amortizittion
of the sums securt S N@w!l bmF(FnI m'\IiAl b '!1.. wer or Borrower's
SUCCESSOrS i1l interg f arance by Lender in exercising any right or remedy shall 3 of or prechide the

exercise of any rigl

““Fhis Document is the property of
12. Successors ang igns Bou ngagdISes T ) eos- Thsfcarveants and a nents of this Security
Instrument shall bind and benefit :ﬁﬁésldmxghﬁm mmiﬁﬂ.ﬁ ject to the pr‘oh is of paragraph 9.b.

Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not exccute the No a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms ef urity is not Iy obligat rsums secured by this Security
Instrument; and (c) agrees that Leuder and any dther Borrowet miay agree to extend, dify, bear or make any
accommodations with regard 1o'the term of this Sccurity Instrument or the Note without that Borrower's [consent.,

13, Notices. Any notice to Boric rovided for in this Security Instrumnent shall be given byddelivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mailto Lender's address
stated herein or any address Lender desipnates by notice to Borrower- Any notice provided for in this Sccurity Instrument shall
be deemed to have been given.t rower or Lender when given ¢ ided in this paragraph,

14, Governing Luw: Severability. This Security Instrumentisiidlibe governed by Federal law and the law of the jurisdiction in
which the Property cated. In the event that any pravision an@lansedol this Security Instrument or the Note conflicts with ap-

plicable law, such con shall not affect other pravisiods of this Seeliity Instrument or the Not ich can be given elfect
without the confli provision, To this end theyprovisions of this-Security Instrument and X are declared to be
severable, i
‘ 15. Borrower's ( wer shall be given one cenformed copy of this Security Instrum
16, Assignment o onditionally assignsand{ransters to Lender all 1 ues of the Property.
Borrower authoriz g agents to colleci Hierrentsand revenues and he ant of the Property
1o pay the rents to s, H ] Lender’ B

breach of any cove-

nant or agrecinent in the Security Instrumen t, Borrower shall collect and receive alrents and revenues of the * Property as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c¢) vach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

; Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
' shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COYENANTS. Borrower and 1 ender further covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In

strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
10 Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin -~ 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require

immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may niot be exercised by Lende
when the unavailability of insurince is solely due to Lender’s failure to remit a montgage insurance premium o the Secretary

Riders to this Security Instrument, 1t one or more riders are executed by Borrower and recorded together with this Security
lnstrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)).

D Candominium Rider [:] Adjustable Rate Rider D Grawing BEquity Rider
D Planned Unit Development Rider D Graduated Payment Rider D Other
[ ]
BY SIGNING BELO o JMDCUNMCIAETS 01 5 1 and in any rider(s)
executed by Borrower a vith il
NOT OFFICIAL!
[ ]
Witness: This Document is the property of

the Lake Coun Recorder'
Y7 ’l)ﬂg Y (Seal)
Hottoner

(Seal)

Borrower

1 Alv:

(Seal)

Hattones

& (Scal)

Borrower

{
LAORnT

STATE OF INDIANA, ) ' O

‘>-

On this 15th day of May , 1990
Notary Public in and for said County, personally appeared .
Luis M. Alvarez

, before me

e
. L.
~u v PR e
. v, =,

Yoo,

- '. "
\..,,‘

, and acknowledged the c)u.?'mon of th forq,mng, instrument.

o N J"

S Hall

‘»z

Witness my hand and official seal.

My Colxmlluw?%ir% /

NOTATY PUBLIC STATE OF INDIAMA
LAKE COUNTY klmber y Numr\ Public
MY COMMISSION X DEC 13,1003 Resident of Lake Couaty

This instrument was prepared by

MICHAEL J. MONACO, JR.
Fleet Mortgage Corp.

8315 Virginia St., Suite D
Merrillville, T 46410
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