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MORTGAGE
9OTHIS MORTGAGE (“Sccurity Instrument”)is given on April 9 . —
19 90" The morigagor is Gary R. Wilcox and Lisa J. Wilcox, husband and wife
("Borrower™).

This Security Instrument is given 1o FrLEET MORTGAGE CORP.

, which is organized and existing

under the laws of ¢he State of Rhode 1sland +and whoseaddressis 125 East Wells Street,
Milwaukee, Wisconsin 53201 (“Lender™).

Borrower owes Lender the principal sum of e~ FLFIY-S1X THOUSAND NINE HUNDRED FIFTY and NO/100---
DottarsU.S§ ). This debt is evidenced by Borrower's note
dated the same date a: L {(""INote™), which proyides {or m with the full debt, if not
paid earlier, dueand p D@C“tht 18 “his Security Instrument

secures to Lender: (a) ent of the debt evidenced by the Note, with intere enewals, extensions and
modifications; (b) the of N ns, w F adean lAi !u 1 otect the security of this
Hie perform of I

Security lnslrun!cm;; | ance of Borrower's covenants and agreements unde Security Instrument and
the Note. For this purposc/ ’ths(imu]n@mt\gsmhxeuphmp«cﬂyclof {ollowing described property
located in laffhe Lake County Recorder! County, Indiana:
Lot 926 in lLakes of the Four Seasons, Unit 6, as per plat thereof, recorded in
Plat Book 39 page 12, in the Office of the Recorder of Lake Gounty, Indiana.
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Being re-recorded to include Planned Unit Development Rider.

ON S5/

which has the address of 3938 lLakeshore Drive , Crown Point ,
{Street) [Cuty}
Indiana 46307 (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \

form 3015 12/83 \
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UNITORM COYENANTS. - Borrower and Lender covenant and agree as follaws:

1, :Payment of Principal and Interest; Prepayment and Late Charges.. Barrower shall promptly pay when due
the principal of and interess on the deby evidepced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Tuxes and Insurance,  Subject to applicuble law or ta a written waiver by Lender, Borrower shall pay
to. Lender on the day monthly. payments are due under the Note, until the Note is paid in full, 3 sum (" Funds") equal 1o
onc-twelfth of: (#) yearly taxes and: assessments which may attain priority over this Security Instrument; (b) yearly
feaschold payments or ground vents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, ifany. These items are ealled-“escrow items.” Lender may estimate the Funds die on the
biasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and:
l.uuh.r may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or uppllc.sblc law
rcqum.s interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
.sh.:ll give 1o Borrower, without chiarge, an annual accounting of the Funds showing credits and debits to the Funds and the
piirpose for which each debit to the Funds wias made. The Funds are pledged as additional security for the sums secured by
this Seeurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datés of the escrow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
.u Horrower's option, cither pmmpll) repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
-l nount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any.
-amnount nécessary to make up the deficiency in one or more payments as required by Lender,

~ Upon paymentin full of all suins secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
Luny Funds held by Lender, If under paragraph 19 the I'mpcrly is sold oracquired by Lender, Lender shall apply, no later
than’ mnnuh.udy pmn to the sale of the Property or its acquisition by Lender, any Funds held h) Lender at the time of
ipplication as a credit against the sums secured by this Security Instrument,

3. Applncnlum of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
;paragraphs Uand 2 shall he applied: first, 1o late charges due under the ch' second, to prepayment charges due under the
Noté; third, to amoun , (| ue

4, <Charges; 1, ; plqme“‘gsi QArpes, itions attributable to the:
l’mpcrly which may 1 oyl ceunty Tnstraiment, and leascho! or ground-rents, if-any. .
~ Borrower shall pay th Nm ‘DFF‘I(EI N tmanner, Borrower s |

‘ p.nyllu.m on' time dire e person T 1 rm‘lﬁyfu h fer all notices of.mmm Iy

1o be paid under this | Tﬂl‘yﬂﬁ%ﬂﬁﬁ:ﬂf&g 'tﬁ‘é"iﬂ‘ﬁ%'élj‘wob‘f yptly furnish to Lc.ndc.r

receipts evidencing the

‘Borrower shall .nplly dlsthfgnl.na]{lel@mlhtyrnepﬂmdbdccuruy Instrumient unless Borrower: (.l)
agrees in writing 1o th yment of the obligation secured by the lien in a manner .nccq)mbk 16 Lender; (b) u)uu.slsm ;,ood
faith the lien by, or defends against enforcement of the tien in, Jepal proceedings which in the I.ender's opinion ()b
prevent the enforceme of the licu or lorfeitur any part of the Property; or (c) seeures fron the holder of the li
agreement .s.mslauor) Lenc suhordm.mm,l lien to thisSecurity Instrument. I Lender determines that any. p.lrl of
the:Property is subject 10 a lien which may attain priority over this Sceurity Instrument, | der. may give Borrower a
‘notice |(luml)u|;, the liei Borrower shall satisly the lien or (ke one or more of the actions sct. forth above within IO days
of the'giving of notice. : v

5. :tnzard Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the: Property

sinsured against loss by & hazaids incladed wnh llu.lcrm ‘extended covernge! and any other hazards for wlmh Lender .

:frc'quircs'in\ur.muc This insurance shall be- maintained in the amounts and for the periods that Lender requires, ‘The:

dinsurance carrier providing the insurance shall be chianen BiBnrrower subject to Lender's «pproval which shall not be-
funreasonably withhele

_Alinsurance policies ind renewals shall-be aeeeptableipliender and shall include’a siandard morlg:u,c cl.m".'
Lénder shall have the o hold the polluus afdrencwals—i " Lender requires, Borrows prompll) give to I.cm T
'..l" rccclpls of paid prt W renewal noticesHli theeyentofloss, Borrower shall 1 pt notice to llu. insrance
|rnc rand Lender:lLe i ‘rouf()flms ifnat nide promptly by Borrower
Unlus Lender ot herwise @ n[,ru WAvIngSnsurance proceed ed to rc.sNihtlion or répair
of-the: l’ropcrly damay tion or repair is echnomically feasible g rity is not Igssulul If.the
réstoration: or repair i _ Len ut surance pmw.ds shall be

“ipplicd-to the sums secured by this Su.urny lnslrm Lnt “whether or not then due, with any excess p.nd to. Borrower, If

Borrawer abandons the Property, or does not answer wnhm 30 days a notice from Lender that the i insurance carrier has

offeréd to'settlé aclaim, then Lender may collect’ lhc insurance procc.cds. Lender may use the plou.uls (0 repair OF-réstore

lhc‘l’ropcrly or 1o pay sums secured- by this Security Instrument, whether or not then due. The 30- -day period will begin

“when'the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds 1o principal shall not extend or
postpoiie the due date of the monlhl) payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1f
tinder. p.n.sbr.nph 19 the l’mpcrl) is acquired h) Lender, Borrower's right to any insurance policies and proceeds resulting

from daiage to the l'l()mrl)' prior 1o the :uqmsnmn shall pass'to Lender to the extent of the sums secured by this Security

“Anstrumient iinniediately prior to the acquisition:,

6. Preserviition aid Maintenance of Property; _.cuwhul(ls. Borrower shall not destroy, (l;\t\\.\z,.c or substantially
change: the Property, allow the Property to deteriorate orcommit waste, 1 this Security Instrument is on a lc.mhold
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and

e tithe shall nol merge unless Lender sigrees to.the merger in weiting,

7, Protection of Eender's Rl;,hls In the Property: Movtguge Insuranee, 1 Borvower fathy to perform the
coveranty und ngrecients contnined in this Security nstrument, or there is a legal proceedimg that may signiticantly atfect
Lender's rights in the Propenty (such as a proceeding in bankupiey, probate, for condemnation ot o enforee laws or
regulations), then Lender may do and pay tor whintever is tiecessiey to proteet the vatue of the Property and Lender's rights
P thie Property. Lender's actions nay include paying any siins secured by o len which has prionity over-this Secunty
Aastnment, appeiting m o, preying reionable attorney s’ fees ind entening on the Propenty 1o make repairs. Although
Lénder may ke uetion under s paragraph 2, 1 ender does not have o doso.

Any aimoiings dishnrsed by Fender under this paragriph 7 shall become additional debt of Borrowersecuted by this:

Seaurity tstrament, Unless Borrower und Lender ngree to other terms of payment, these amounts shall bear interest from
ilie dateof dishursement at the Note tare and shall be paynble, with interest, upon notice fiom-Lender to Borrower

;c\g|\l,uo§tm,|:p‘u> henl,

fani by

AT e




- »
e N
-

It Lender tequired mortgage insurance as a condition of making the loan secured by this Security Instrument,
' Bortower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
5 insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

_, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

\ the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

: before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either fo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be fuse ta extend time for

A N
payment or otherwis ﬂl * SULIS See é}ﬁbi\ 8 on of any demand made
by the original Borro ef's su bém 3 tc' $CL |8 ing any right or remedy
; shall not be a waiver Je tgeexerciseat agyrig cegiegd
11, Successt N@ﬂlt@ﬁﬁf@l&l@!x | ants and agreements of

¥

this Security Instrun ll bind and benefit the successors and assigns of Lender and Bors subject to the provisions

of paragraph 17. Borrowe Thﬂﬂtmﬂmmﬁxis tt]jlﬂpmb?&ett}n_\'(ﬁf er who co-signs this Security
"

Instrument but does nat exeécute the NotL(ujis ¢ 'iﬁlinh;tlis MUY “d: umignt only o mactgage, grant and convey
that Borrower's tntefest it the Pro thl fo (et BERhYS thq}: ﬁﬁm;(h) is notpeersonally obligated to pay

the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,

madify, forbear or make any aeconimodati i to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.
12, Loan Charges. the loan secured by this Security Tustrument is subject to afaw which sets maximum loan
charges, and that liw is finallv titerpreted so that the interest or other loan ¢l collecied or ta be collected in
; connection with the loan eaceedsihie pormitted limits, then: (@) any such loan ehaige shall be reduced by the amount
; necessary to reduce the charge to the permmtted line; and (b) any sums aleeady collected from Borrower which exceeded
permitted himits will be refunded o Borrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by naking a.d payment to Borrower. 1t ud reduces prineipal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13, Legistatjon "AfTecting Lender's Rights, a9 clagiment or expiration of applicabld laws has the effect of
rendering any provision of the Note or this Securitgdhstrimenyanwniorceable according to i1 toris, Lender, at its option,

may require immediatepayment in full of all seimy secured bycUns Securnity Tnstrument and may invoke any remedies
permitted by paragr: If Lender exercises thisoption; Eendedstiall take the steps the second paragraph of
paragraph 17,

14, Notices. e to Borrower prosde ior i riSScturity Instrincn en by delivering it or by
mailing it by first ¢l sapplicable Ineorenitees iISER0L another met o shall be directed to the
Property Address os s Horrower desigaatasiBy notice 1o Fende .ender shall be given by
first class mail to Le N d o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

— |




NON-UNIFORM COVENANTS Borrawer and Lender further covenant and agree as follows:

19. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on ar
hefore the date specified in the notice, Lender at ity option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled 1o enter uporn, tike possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(J Adjustable Rate Rider {_] Condominium Rider (" 24 Fumily Rider

[] Graduated Pavmient Rider (1 Planned _Unit Development Rider

(] Other(s) [sp Document is
NOT OFFICIAL!

This Document is the property of
BY SIGNING Biow, llnrnme:lleaak(?u@(?}l%t}ﬁR@Q@ﬁd.ﬂﬂ!cmcn;mls itained in this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded with it. L

e (Seal)

S N e i
jij’ O {1 o

......... LT T e Set])
: J4 Wilcox —Borroner

e (Seat))

—~Borrower

....................... eesessatiaiiesrrtiaensirenen Vesanreansarerentanenes

...................................... , SRR (1T 1))

—Borrower

STATE OF INDRANA. i TRy
G R
On this AN 9th day of April 19 90, before me, the undersigne
Notary Public in and for said County, personally appeared  Gary R. Wilcox and Lisa J .-{'..ldj.-]f,c‘qx,.:fz:
husband and wife . and acknowledged the execution of the l'oré_ggilli_gﬁikl:g!'rum
VORI
Witness my hand and official seal. ﬂ . R )
- .. . . ) ‘_M
My Commission expires: 10-2-93 . (AAA/ZA‘\ )@U\/\J/

PAULA BARRICK  Nowrybubic | AKE CO. RESIDENT

This instrument was prepared by:

B

MICHEL ) frginse
T Morsco g

I
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o N PLANNED UNIT DEVELOPMENT RIDER

.

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ...... " ... .. dayor .. APFIL . 1930,

and is incorporated into and shall be deemed to amend and supplement the Mortgagc, Deed of Trust or Security Deed ( thc

“Securnity Instrument”) of , " " .
FILEET 51'10RI‘8)\(.]~° 58&5‘"‘“ date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

......................................................................................................................................................................... (the *Lender™)
of thﬁwe dafe arwougz ew}%z\p‘_e ,"'890%"?8?8%“ mltha §ae;;‘l§m c‘»ﬂﬁ?’m"m and located at:

...................................................................................... I-P--n.n.....’i...-.... B

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in .......Lo£..926,. Lakes..of...the. Four..Scasons,. Init.. 6..........

...............

----------- I A A A R N L R R R R R T T T T

{Name of Planned Unit Deveiopment) '

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents" are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B Hazard Insurance, So lonp as the Owners Association mmnmmc with a generally accepted insurance carrier, a

"master” or “blanket” ovides insurance coverage

in the amounts, for the g E@mmm@sISa ] s included within the term

“extended coverage,” 1

(i) Lende N@TJ'.'FF'I'C IrAIgr’; > 5> Lender of one-twelfth of

the yearly premium ins ats [or hazard insurance on the Property; and

(ii) Borrower’ ’]& i aemmﬁola‘the:pmpmmf nce coverage on the Property is
deemed satisfied to the e<tent that ‘hﬂﬂl‘“ﬁﬁf@é‘@b‘hﬂﬂz"ﬁ@'&pd@famsocm“ holicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuran ce proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds pavable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall applv the proceeds 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ali ¥ ait¢part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, sre fierebiy assigned and shall be paid to L'ender. Such proceeds shall ~

be applied by Lender to the sums secured by the Secuiity Instrumefites provided in Uniform Covenant 9.
E. Lender's P “onsent. Borrower shail not,-except afier notice to Lender ¢ th Lender's prior written
consent, either partitic ivide the Property-or consent to:
(i) the ab: r.lermination of Sh&E LD cxtepy for abandonmef tion required by law in the
case of substantial dest r.other casualtyoy,ifizhecase of a taking by )r eminent domain;
(it) any ai yrovision of the “Constituent Documd n is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained W Rider.
/g d e S e s (Seal)
-Borrower
Gary ilcox
\kJOUJ q QQQK ................................ (Seal)
-Borrower
Lisa J ilcox

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83




