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THIS INDENTURE made this 16th  gayof May e = 19290 __ by and Getweda BANK DNES
MERRILLVILLE, NA, ot Merrillvilie, Indiana, hereinafter known and designated as “"BANK” and = T
Michael D, Goodwin and Patricia Y, Goodwin, husbapd and wife S el T
- I
< i-'.
WITNESSETH: e T
- V1 » .7
WHEREAS, The Undersigned did on __May_ 16,_1990 execule a certain promissory nota,galling for  **
the payment of the principal sum of _SIXTY NINE THOUSAND AND 00/100-==m=mm=mmmmmm e e e oo~ . -Dollars Z
($-69,000,00 ), together with interest payable to the order of Bank, and did secure the payment thereof by a morigage on

the following described real estate, to-wit: Part of the Northwest Quarter of the Northeast Quarter of Section 13,
Township 35 North, Range 10 West of the 2nd P.M., more particularlx described as follows:
Commencgng at the Nortﬁeast corner of land formerly owned by John Boos, Jun ,, being on the Jolie
Road, running thence East alon; said Road 99 and six tenths feet, thence South 209 and eight
tenths feet, thence Weet on a Yine parallel with the South line of said Boos Land 98 feet, thence
North along said Boc 9% ;inninﬁ. said land
bounded on the East 3t oad, in Lake

| &
50 feet wide runpi M yliet
Councy, Indiana Document 1s o
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This Document is the property of _ f_‘:

N =
NOW THEREFORE (or villuable corbib@dualcae @wntysﬂe@ﬂrdﬁlﬁ!\ and as adaiional secunty for the repayments ot

of said loan, the Undersigned does hereby sell, assign, transfer and set over unto said Bank, its successors and assigns, all of the rents, 1ssues ands 12
profits due or fo become due ind from said real estate hereinabove described, and does hereby authornize said Ban! operate, maintain, manago'z el
and when necessary to lease said premises hercinabove d ibed y part th f. and to take ionthereof 5 own name of in the name*
,of an agent and to collect all rents, issues and profits theteliom and.of.and fro camprovements thergon.and apply said sums of money so collectedls
as hereinafter provided; and the (enanfs in, upon and about said real estate and aif others having an interest in and (0 said premises are hereby authoriz-y?

. ad to pay unto said Bank, or i(s order, all sums due or fo become due under such tenancy. and said Bank is hereby authorized to give for and in behalf
of said Undersigned full receipt for any p 1ts so made.

(@]

Said Bank is further authorized, but shall not be obligated, to pay taxes, assessrments and charges on the nises; insure, ropair rmdlorm
ithprove the buildings located thareon; o procure public liability insurance covering said mortgaged premises; and expend such sums of money as
may be necessary to defend the title or property e use ther of recover (san ofits, or protect rental rights, for make such other expen-
dRtures for said property as it may in its scle disceétion deem rccessary, prope: pedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amount so advanced shall be a first and prior claim on the renis and prolits realized from tho said property
and shall be repaid to said Bank befare any distribution as hereinaftarsatldtllzShould the rents and profits be insufficient to pay advances so mado

by said Bank, any unpaid balc shall become part of the debt scetied by'tha sald mortgage and shall bear interest from the date of advancemont
at the rate of five (5) points abov 2 rate of interest thal would hia¥ébeen chacged it-ithe loan were not in default 10 ovent, however, will the rato
of interest charged be more ti R ximum permitted by law.Inihe event such advarcements are made after the miortgage debt has been reduced
to judgment, the Undersignec ubject to the other terms, cevenants and/eenditions farein contained, pay V& amants with interest to said
Bank in addition to any amo sary (0 pay and satisly the judgmeat, inierastané costs, or to redecr the from foreclosure sate, and
said Bank shall be entitled t session of the property until suchi-advancemerits and interest aro full

It is turther agreed hall be required to ‘accaunteioronly stich rentals and m iy collacted by it. Nothing
harein contained shall be de Kabilily on the part<alsaid SBaattor failire to e art thareo!, or tor tailure to
make collections of rentals, o 1 minas which are guthoncod heremn 1 ¥

ights and privileges to said

Bank only and shall not be b wccounting the coriectnegss

of the books and records of said Bank shall be deemed conclusive

ltis further understood and agreed that said Bank shall, in the eaxercise of its control and management of the premises herainabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tion of or in connection with the said premises.

It is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with relarence to the said
premises {rom any tenant or other person shall not bar or abtidge any o! the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable lign, and in tha event
of foreclosure, then during the period of redemption after sheriif's sale and until recording of the sherill's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from loreclosure of said mortgage, but such redempticn shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancemsanis made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event ol the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the dale of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons herealter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessatrily in the order stated,
the priority of payment of such items to be within the sole discretion of said Bank: L i
g
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(1) To the repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the

respective advancements from the date of the same at the rale of tive (5) points above the tate of interest that would have been charged
if the loan were not in default. In no event, haweyer, will the rate of interest charged be more than the maximum pernmitted by law.

(2)  Tothe payment of taxes. assessments and charges and the expense of insurance; but said Bank shall nat be obligated to heap in-
surance on said premises or to make repairs 10 andior improvements on said property,

(3)  Tothe payment of all other necessary expenses to the management, protection andfor preservation of the property;

(4)  Tothe payment of all amaunts due or to became due under the said mortgage andlor to the payment of any judgment rendered thereon
together with cosls and expenses;

(5)  The surplus, it any, atter full payment of the above, shall be paid to the then owner of the said premisas at the time such payment s mada.

it is understood and agreed that this agreement is but additional secunty for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually received by said Bank and apphed as such payment under the terms of this agreement, nor
shall this agreement be deemed a waiver of any default occurning hersatter in the tuli performance of the conaitions of the said mongage; nor shall
the application of any or all monay receved by said Bank under this agreement foward cunng such detault received by said Bank in any mannar waive
such default or prevent loreclosure because of the same, said Bank hereby expressly reserving all of its rights and privilegas under the said mortgage
as tully as though this agreement had not been entered into

Said Bank shall not be liable for any act or faldure to act under the terms of this agreament except tor willful misconduct or gross negligence,
nor shall the said Bank be hable for the act or omission of any agent W said Bank shall have used rrasonable cate in the seloctian of such agent.

Hotwithstanding this 1nstrument 18 a prosent and executed assigoment ot the ronts, 1Ssues and protits and a present and gaecuted grant ol
the powers hereinbefore granted 7 forsigned is to be permilted to
collect and retain such rents, iss i ever, that in no event shall the Unde rity 1o collect any rents, issues
ar protits for any period in excess # ,mﬁmaﬂ% idad f sent of a detault in the payment

of the principal or interest secure igage, or in the event of a breach of any of the terms an said mortgage, or in the ovent
the real estate hereinatter descril NM! QEFI@IWE' idings or under any writ of any
nature whalsoever against said 1 X ) habpe nyllon wan!s, wil notice whatsoever on the part
of the Bank being given, said Ban o hejmmadiate and automatic jght tg the management and contrg! ol al estate and the improvements
Ihereon to the full extent of all righs ¢vor KaMARdEMBCAIERI@AE 15 the property of

The entry by the Bank upon'the mortgthﬁplyﬂkﬁu@ﬂunﬁy Jlsuasau@antdhall not constiite the said Bank a “Martgagee

in possession” in contemplation of law, except at the option of the Bank.

This agreement shall npt be termin: “ept as d, and ot be alterc dor amendad except by written agreemont
signod by the parties herelo. *

That the terms, covenants and ag 1enis herein contained shall be binding alike on the parties herelo, their heirs, executors, administrators -
and/or successor assigns.

May__ 1990 .

WITNESS my hand and seal this said __ | 6Eh__ day of

/

7 . A - / ‘
! flella Q/JZ’ﬁ 4 T 45»;//4//(;2'4< o sl tivece «
Michael })/Goodwin Payricia Y. Gdodwin

STATE OF INDIAN:

ISEN

COUNTY OF LAKE )

o

Personally appe_ar'ed"b'eioro me, the undersigned, a Notary Public in and for said County and State, the above named
‘Michael D. Goodwin and Patricia Y. Goodwin, husband and wife

who acknowjedgea {he execution of the above and foregoing Conditional Assignment of Rentals as their free act and deod
and for\}ne?\use wi\d purposes therein set forth.
s
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Wt e e S ylvia Torbica Notary Public

Rgéident:of Lake County
Thls'document prepared by: _Charles E. Goetz, Vice President, Commercial Loan Department
REV. 7/85




