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161130 secow pEAL ESTATE MORTGAGE

;2 THIS INDENTURFE, WITNESSETN, That - JOSE A, LIRA and MARIA V, LIRA,

__ilusbapd and Wife,

(the "Mortgzagor”) of ... _Jackson . County, State uf Missouri A MORTGAGE _

AND WARRANT.._ to __ __Mr. Octavio Berlanga _ e
5320 Catamaran Plano, TX 75093 o

(the “Martgagee") of - Collin e County, State of ... _Texas » the

Lake

following described real estate in .._.. . ... _. ... County, Indiana:

Lot 31 in Block 59 in Indiana Harbor, in the City of East Chicago,
as per plat thereof in Plat Book 5, page 9 in the Office of the
Necorder of Lake County, Indiana, commonly known as 3516 Hemlock,
IEast Chicaqgo, IN 46312, (Xoy lo. 30-293-29),
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(hereinafter referred I ]H§ qpﬁ%ﬁ%eins\igg’ Balial?g% ﬂf: te, privileges, inter-

ests, ensements, hereditamentshep wafcesn euthimprorbments yow or hereafter be-
longing, appertaining; attached o, or used in connettion with, the Mortgaged Premises, and all
the rents, issues, income and profits thereof.

Thls morigage is given to aceure the performance®ftiic provisions hereof and the payment of

a-certain promissory note (“Note”) dated May /£ ,1990. in the principal amount of
Ten Thousand & No/l00--=====-===pgilpa ($ 10,000 sjowith fnicrest na- therein

provided and with a final maturity date of DPecember 31, 1992
Said principal and interest are payable as follows: In monthly payments of $200.00 per
month beginning on September 1, 188007 pith a similar payment on the 1lst day
of each consecutive month thereafifeyr té end including February 1, 1991;
beginning with March 1, 1991, and econtifizging to and including December 1,

1992, the montl pavments willdbetEmade o the lst of « month at the

rate of $300.0!¢ nonth. TheAbalance Hemaining unpa 11 be paid in

full on or befc amber 31, WEO2I\Pagents inclu cipal and interest.

Payments shall before theXLELhHNOf each mo ut penalty; if

paid later, a ! > penalty shall be paid ent two consecutive

monthly payment C e t?rt foreclosure
The Martgagor (jomntiy and severally) covenants and agrees with the Mortgagee that:

proceedings,

1. Payment of Indebledness. The Mortgagor shall pay when due all indebtedness secured by this
mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this
mortgage, without relief from valuation and appraisement laws, and with attorneya’ fees.

2. No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen to attach to
and remain on the Mortgaged Premises or any pmt thereof for more than 46 days after re-
ceiving notice thereof from the Mortgagee.

3. Repair of Mortgaged Premises; Inawrance. The Mortgagor ahall keap the Mortzaged Premisen in
-good repair and shall not commit waste thercon. The Mortgagor shall procure and maintain in
ceffect at all times adequate insurance in insurance companiea acceptable to the Mortgagee
apainst loss, damage to, or destruction of the Mortgaged Premiscs because of fire, windstorin
or other such hazards in such amounta as the Mortgagee may reasonably require from time to
time, and all such insurance policies ghall contain proper clauses making all procceds of such
policies payable to the Mertgagee and the Mortpagor ag their respective intercsts may appear.
All such policies of insurance shall he delivered ta and retained by the Mortgagee until the
indebtedness secured hereby is fully paid.

4. Taxes and Asscssments. The Mortgagor shall pay all taxea or assesaments levied or assessed
against the Mortgaged Premises, or any part thereof, a3 and when the same hecome due and
hefore pennlties accrue.

5. Advancements to I'rotect Security, The Mortgagee may, at his option, advance and pay all sums
necessary o protect and preserve the security intended to be given hy this mortgage. All
sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
hereby and shall hear intercst from the date or dales of payment at the rate of cight per centum
(85¢) per annum, Such sums may include, but are not limited to, insurance premiums, taxes,
asseasments and liens which may he or hecome prior and senior to this mortgage as a lien on
the Mortgaged Pramises, or any -part thereof, and all costs, expenses and attorney’s fees incurred
by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this
mortgage or tn the Mortgaged Prcmises. S—O
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» Defanlt by Mortgagor: Remedion of Morigagee. Upon default by the Mortgagor in any payment
provided for herein or in the Note, oy in the performance of any covenant or agreement of the
Mortgagor herennder, or if the Mortgagor shall abandon the Morigaged Premises, or shall be
adjudged bankrupt, or if a trustee or receiver shall be appointed for the Mortgagor or for any
part of the Mortgaged Premises, then and in any such event, the entire indebtedness secured
heveby shall become immediately due and payable at the option of the Mortgagee, without no-
tice, and this mortgage may he foreclosed accordingly, Upon such foreclosure the Martgagee
may coptinue the abstiact-of title to the Mortgaged Premises, or obtiain other appropriate title
evidence, and may add the cost thercof to the principal balance due,

7. Non-Waiver; ltemedies Cumulative. No delay by the Mortgagee in the exercise of any of his
rights hereunder shall preclude the exercise thereof so long as the Mortgagor is in default
hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall pre-
clude the exercise thereof in the event of a subsequent default by the Mortgagor hereunder,
The Mortgagee may enforee any one or more of his rights or remedies heveunder successively or
concurrently,

s

. Extensions; Reductions; Repewals; Continued Liability of Mortgagor., The Mortgagee, at his
option, may extend the time for the payment of the indebtedness, or reduce the payments there-
an, o accepl a renewal note or notes therefor, without consent of any junior lien holder, and
without the conaent of the Mortgagor if the Mortgagor has then parted with title to the Mort.
pragred Premises, No such extension, reduction or renewal shall affect the priority of this
mortgage or impair the aecirity hereof in any manner whatsoever, or pelease, discharge or
afTect in any manner the personal liahility of the Mortgagor to the Moatgapee.

9, General Agreement of Parties, All vights and obligations hereunder shall extend to and be bind.
ing upon the several heira, representatives, successors and assigns of the parties to this mort-
page. When applicable, use of the singular form of any word alse shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuater. The titles of the
several paragraphs of this mortgage are for convenience only and do not define, limit or con-
strue the contents of such paragraphs.
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mortgage on the premises.
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/ 88,
COUNTY OF JACKSON

Welnre nie a Notery Public in nnd for eaid County and Stats, personally appearad
+ JOSE Ay LIRA and MARIA V. LIRA, Hushand_and Wife,
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My cHhRSOM QU res
T COPgRSSION EXP 36C.28, 1992 otary Public's County of Residence: Y JACKSON
JAMES R, BIELEFELD

This instrument was prepared by , Mtorney at Iaw,
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